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FUBON SECURITIES (HONG KONG) LIMITED
B & &) FRAE

TERMS AND CONDITIONS FOR ACCOUNT
PART | - DEFINITIONS

IRFEHIREEK B—8n — €&
Definitions ‘3%
1.1 Inthese Terms and Conditions, unless the context otherwise requires, the following words and phrases shall bear
the following meanings :

FEAZR MR - BRGGRSSAFTESN - LU & EERA A -

“Access Codes” means such password (s), and/or form (s) of personal identification (in numeric, alpha-
F B AZHE | numeric or other format, usually known as login name) prescribed by the Company from
time to time, whether used alone or in conjunction with each other, for gaining access to
the Electronic Trading Service.
FENHFHE XE A B0 R B A (E A B 7 35S (FT DUR BT ~ S0 F R R
FAUBCHMAET) - A EFTEEE—HHEA > RS AE T oI -

“Account” means the account (s) for trading Securities, Futures and Options products in the name of
=1 = the Client maintained and to be maintained with the Company from time to time, whether
cash or margin (as the case may be).
fE& P EAE SRR DL B C A B A SR A —(EE 2 H 53X 58 ~ HEH
AR GRS B R & (BT E e M= -

“Account Mandate” means account opening forms, signature card (s) and all other documents for any type of
MEEHRS clients in the form prescribed by us in connection with the operation of the Account and/or
using the service.
farg A TR E R E PR PR EIR 5 S B IR B VBE P& - BN R
R HAMFTA S

“Account Opening Form”  means account opening form prescribed by the Company to be provided by or on behalf
TBEERM | of the Client for the purpose of establishment of account with the Company.
RN FARIHE E R AR & P s AR A A B Fr 2B % P B AR P AR
(B PR B S (R am B PR IR R

“Agreement” means the written agreement between the Client and the Company in respect of the

T opening, maintenance and operations of the Account (s) as amended from time to time,
including but not limited to these General Terms and Conditions, the Additional Terms,
the Account Opening Form, Risk Disclosure Statement, Data Privacy Policy and any
authority given by the Client to the Company with respect to the Account (s), whether
standing or otherwise.
TERAREIL ~ i SOE A RANR 5 0 BB 5 5 1L 35 1 o ad R HLAR I DAL P =0
T EMESHINA - EFEEAR PRI Z AN R Rk (B — AR iRz ~ B
R bRt EREY - RRBURRE PG T A EIMARR F AT - fm
T e LA PR

“A Shares” means any securities issued by companies incorporated in PRC which are listed and traded
TARE on PRC A Share markets (Shanghai and Shenzhen) and not on the SEHK.
R ERRRIZHY A B TAIE ] A e (0BRIZEYIS ) IRsscRr iz
GG SF -



“Applicable Laws”
THERAR

“Associate”

R - il

“Authorized Person”

TR

“Average Pricing”

TSPEEE

“BCAN”
" SRR R

“Business Day”

TEFEH

“BS Software”
FONEIEREE

means all laws (whether statutory or otherwise), rules, regulations, guidelines, directives,
circulars, codes of conduct and disclosure requirements of any relevant jurisdiction,
market or regulatory/competent authority which are applicable to you, us or the relevant
transaction at any time and from time to time.

FEAEATIFHEE A E AN E - A FIEAERS S HUEIHR A E R - 5
EEE IS LB AR (RN B EOUEBCEAMUERE) - #AT - B - 4551 - 15
<~ Rk~ STRIRZEEEOR -

means a company or body corporate which is our direct or indirect holding companies,
subsidiaries, affiliated companies or our other branches in Hong Kong or elsewhere.

R EL N AR B A I 5 Y B BRI R PR A =] ~ I A E] ~ Bl A S EH:
o3 tT -

means the person authorized and empowered by the Client and accepted by the Company
to give Instruction to deal with all of or any of the matters in connection with the
operation of the Account(s) or the using the Service subject to such change as may be
agreed by the Company from time to time.

15 PR AR E AL RN ST ARE R EAREIR = 2k A RAR S
Ay BB SIS IR & R RHERAE A -

means the allocation or application of an average price per China Connect Securities to
each individual fund managed by the same fund manager in respect of trades in such China
Connect Securities on the same Trading Day.

YEAE[E— 2 5 H s 3@ RS 27 A 5y Bo4a BB R [E — AR BB
HEA R Bl A 1Y% T EE R IR P (B -

means “BCAN” within the meaning as ascribed in paragraph 5.6 of the Code of Conduct
and shall for the time being mean a Broker-to-Client Assigned Number.

BT AERITE T EE 5.6 BR¥f T BCAN WY& AR - M E I K L7054
b5 -

means a day when banks are generally open for business in Hong Kong, but excluding
public holidays, Saturdays, Sundays and any day on which typhoon signal No. 8 or above
or a black rainstorm warning is hoisted or issued by the Hong Kong Observatory and
remains in effect between 9:00 a.m. and 12:00 noon and is not cancelled at or before 12:00
noon, or an “extreme conditions” announcement is made by the Hong Kong Government
and remains in effect between 9:00 a.m. and 12:00 noon and is not cancelled at or before
12:00 noon; unless otherwise provided in the specific transactions.

EEBRIT BN —K - ENERAREN - 285 - BHH ) RREEXR
e/ SRS B Ra R ERGTEGEE B A S S R B 9 IR 12
FHIPRYERT RO 12 IR BioRECY » SEBBURES T M iE , NS R
2 B4 O I A 12 I Z FEMTSPR4ERT R 47 12 Ip e BT R EUS BT —K
FEER Gy A RE BRI

means software developed or to be developed by the Company or the Company’s
contractor or agent or service provider as an interface between the Company’s computer’s
system (s) and the ORS Software to enable the Company/Client to access and use the ORS,
including any upgrade and enhancements thereto.

fEAE] ~ HoRYRG e A S RS AL iR - SR &R - F A EE
Z 4881 ORS {4 Z eI/ I » FEILE AT SN S8 P REE G (0 E B R 48 2 i - I
B H 1% B R OSUERRA -

<



“Cash Account”

THREIRF

“CCASS”
TSR R

“Charge”
i

“Chief Executive”

TR

“China Connect”

HhEEE

“China Connect Applicable
Laws and Regulations”

B AREAS

“China Connect
Competent Authority”
MR EE R F AR

“China Connect Entities”

" hERERE

“China Connect Market”

hEEENS

“China Connect Market
System”

means any cash account, as indicated as such in the Account Opening Form, opened by
the Client with the Company for trading of securities without Margin Facility granted by
the Company.

fa& P ELA SR - AETIRER PR P A B SR P I AT HE S SRS 0 B
PEATEINEIEAt R E

means the Central Clearing and Settlement System and any replacement or successor
organization.

FEE BT RER FAU RS AT REOR R -

means the charge over the Collateral in favour of the Company to secure repayment of the
Secured Obligations in accordance with Clause 3 of the Additional Terms for Margin
Account, and includes such modification or supplement from time to time.

TETRIE ORaE SR P Z I INERFR T 3 foR{F H DAY B By 2 FE AR A AR 5 28 A 4
AV RIS R MBS AR (E R R 7T -

means the chief executive from time to time appointed by the board of directors of HKFE.
IR T E B G R B AT RS -

means the Shanghai Hong Kong Stock Connect and/or the Shenzhen Hong Kong Stock
Connect (as the case may be).
feIE AR B AN/ B (R B AR I 7E) -

means (a) the laws and regulations of Hong Kong and PRC from time to time with respect
to China Connect or any activities arising from or associated with China Connect; and (b)
any regulations, rules, policies, codes of conduct or guidelines issued by any China
Connect Competent Authority or China Connect Entity from time to time with respect to
China Connect or any activities arising from or associated with China Connect provided
that the CSRC China Connect Rules are excluded.

F5 () T PR A o [ R B o B 0 B PR TP B 3 5 (RS B B o 3 A R Y A (m ) B AH A
HEBER ¢ e (0) AT th 3238 £ 78 B P e 3 m R A I 2 fry ~ B R e
PRI P EE 3 5 [RE B Bl o S A B A S BN A BRI (AT B ~ RA ~ BOR ~ 17 5%
AUEFES [ BN B RS g TP AR Al -

means the regulators which regulate China Connect and activities in relation to China
Connect, including the CSRC, PBOC, SAFE, SFC and any other regulator, agency or
authority with jurisdiction, authority or responsibility in respect of China Connect.
fEREREPEBNHBEENEERE  aETEEEE - ARIR(T - IME
fF ~ B G TEA SR ER T B A E R - 3T SR ERI LT A
BB - PR S -

means the exchanges, clearing systems and other entities which provide services relating
to China Connect, including the SEHK, HKSCC, SEHK Subsidiaries, SSE, SZSE and
ChinaClear.

fEfR LBl P EER A RIRV ARSI AC B AT ~ S5 B A EAN S - ERERsChT ~ &5
R BECATFAE] ~ EACHT ~ BEACFRAIh EAS E -

means the SSE and/or the SZSE.
f5 AR/ AT -

means the system used for the trading of (a) SSE Securities on SSE, as operated by SSE
and/or (b) SZSE Securities on SZSE as operated by SZSE (as the case may be).

—3—



TEEETHIS R

“China Connect
Securities”

"R AR

“China Connect Service”

"R

“ChinaClear”

THEER

“ChiNext Board”
TRIZEM |

“ChiNext Shares”
M AISERAEE |

“CID”
TEFEEMER

“Clearing House”

TR

“Clearing House Rules”

TEEATERAD

“Clearing Participant”
"ERBHEE

“Client ”

"EF

5 (a) EACATEERY ~ HINME B R ARG T ¢ R/3(0) RS AT ERY ~ -
FEFA A Gy el a s A4 (RRERRELME) -

means any A Shares listed on any China Connect Market which may be traded by Hong
Kong and international investors under China Connect.
fEE BN S & E T e 28 N 5 ~ AEE A EEm 5 b iiay T A

i

means the order-routing service through which Northbound orders placed by an Exchange
Participant may be transmitted by an SEHK Subsidiary to the corresponding China
Connect Market for the buying and selling of China Connect Securities and any related
supporting services.

FRAEATIESC AT T B 22 Bl 4 L Y AL 70 B B R e E B R T 8 2 T 5
DU B 8 36 o5 1Y S o MR R AR s A AT AR R S PR s -

means China Securities Depository and Clearing Corporation Limited.
R RS S EAIREEAT -

means the ChiNext of SZSE.
FERALFTAIZER

means securities listed on the ChiNext Board of the SZSE which may be traded by Hong
Kong and overseas investors under China Connect.

fEEBNUBIMEE S A E T N XS HASATRISENR L iae s

means “CID” within the meaning as ascribed in paragraph 5.6 of the Code of Conduct and
shall for the time being means the client identification data.
B AERIIE N 5E 5.6 BR¥ T CID, HYE&RME > W Kb FanlEE -

in relation to HKEX, means HKSCC or other body appointed by or established and
operated by HKEX to provide clearing services to exchange participants of HKEX; in
relation to HKFE, means HKFECC; in relation to any other Foreign Futures Exchange,
any clearing house providing clearing services equivalent to HKFECC; and, in relation to
any other Exchange, any clearing house providing similar services for such Exchange.
BB E @ 5T REER - SRS Z s 17 fOE(E DR L EE T IR s T 1 5C
Fr & B HA A RS - SREISCA S - HIESEERT  BMNEETER SIS © 16
EAHR SRR R TS RIS 2B RGEERT e AR 2
ME ° fE5RZ G R DR BTSSR -

means the rules and regulations of the Clearing House, as amended from time to time.

TEAEEE R A TR FAR B R AR AT EH Z (25T -

has the meaning given to such term in the rules of the CCASS.

EAHREGEE RGPS -

means the person (s) with whom the Company has entered into these Terms and
Conditions and such person’s successors in title and (if appropriate) personal
representatives whose name (s) and other identity details set out in the Account Opening
Form and shall include each Authorized Person.

BELNE S BRI R AL DAz N LA R A ke (30 ) EeE
= WIECREERERAEA - gl N A8 KA S s F By IR B P& -



“Client Money Rules”
" ERCERRAL

“Client Securities’ Rules”

E9a e LUl

“Close out”

B ¥

“Code of Conduct”
M REREAl

“Collateral”

T AR

“Company ”

A=l

“Company Group”
TAEIEE

“Company Nominee”

TAEIREA

means the Securities and Futures (Client Money) Rules (Cap. 5171 of the Laws of Hong
Kong).
TEE AN 5711 B35 27 M E (B P RR) A -

means the Securities and Futures (Client Securities) Rules (Cap. 517H of the Laws of
Hong Kong).
TEEABADIE 571 H B85 IR (& Fazs) SAl -

means the entering into of a Futures Contract/Options Contract on identical terms to a
previous Futures Contract or Options Contract, except (i) that the price may not be the
same as the price specified in the previous contract and (ii) that we take the opposite side
to the side it holds under the previous contract; for the express purpose of crystallizing the
profit or loss on that previous contract; and the expressions “closed out”, “closed out” and
“closed out contract” shall be construed accordingly.

TR oA % E T 2B S4B S U EHRFUE 1LY — 17 B & & 4 S
ey BHE () @RS e ] 2 G4 EE R (i) RAEFRFEJeRTZ &4
AT - LETH Rl ERIFEEEL - MEFE ~ IEFE K FEEais
R M g e

means Code of Conduct for Persons Licensed by or Registered with the Securities and
Futures Commission issued by the SFC and as amended from time to time.

oo i o 2 Y (B I EEBEEZ B G A SGEM A ErEa]) » REH
REHESTHIRRA -

means all securities, money and any other properties provided by the Client to the
Company or purchased or received by the Company for the Client or otherwise which
come to the possession, custody or control of the Company or other persons on behalf of
the Company which are charged to the Company as security under the Clause 3 of the
Additional Terms for Margin Account; Accordingly, “securities collateral” refers to the
securities comprised in the Collateral.

BEAE SRR A F S B N A ERA  sEEBEERITAE & P H A A -
2N A B U B A (e 2SS A58 2 ~ FORECE M 7E - T
ZEME TRBORSE SIRF Z IRt ss 3 k- ST AR 0 T8%5
A SRR R AR 2R -

means Fubon Securities (Hong Kong) Limited.

B & FRE2r (&) AIRAE -

means the Company, its affiliates, its direct and indirect holding companies and

subsidiaries of the holding companies and a “member of the Company Group” refers to

any one or more of the aforesaid companies.

HAE - KB AT - B EB K MR A R Z SRR A A - m
"AEIEEIE ) 5 B — RS R AT -

means such agents, correspondents, sub custodians or nominees in Hong Kong or
elsewhere employed by the Company as it thinks fit to hold securities or other assets, to
pay for and receive or to deliver or exchange or to make collections with respect to
securities or other assets or otherwise to perform any of the Company’s duties as custodian
under these Terms and Conditions and shall include (for the avoidance of doubt)
depositories and clearing systems.

FEAEHERE BRI TMER B EA IS R Y ~ KX EliA S 77 s H A
HE ~ PG R B EA B A A RS A~ BRSSO EIREURIT A E

— 5



“Complex Product”

TERREM

“Correspondent Agent”

REBARHE

“CSsc”
TEEEIME R

GGCSRC”
MHEEREE S

“CSRC China Connect
Rules”

ThEEEETERS
U

“Data Privacy Policy”

FRARBBUE

“Derivative Product”

TETAEMEMS
“Derivative Product
Transaction”
"PTEMERSS

“Electronic Media”

"B

FEAZR ARG E Rt EfTHVERE MR AR A - RET - IFELE AL

REEA - Bpd5ef > EfEtEMENGEE LR -

has the same meaning as defined in the Code of Conduct.

BRIt U BRI S 5% -

means anyone who acts as our agent in effecting transactions or clearing the same in Hong
Kong or elsewhere, including, without limitation, any member of an Exchange or a
Clearing House.

ERRAEER B TR TR S EREGE T AREA > BIEEARIRR S AT
SEEFTHIERR A -

means the China Stock Connect System for receiving and routing orders under China
Connect to the trading system on a China Connect Market for automatic matching and
execution.

5 A BE USRI ) (A T 2238 T 5 058 5 e e (R B 1 DU T HBh iR & FR A HY
FHEERG IR ST

means China Securities Regulatory Commission.

ETEESEEEHZAE -

means the Several Provisions regarding PRC — Hong Kong Stock Connect Mechanism,
as promulgated by CSRC to prescribe the launch and operation of the China Connect.
5 BEE B G ARy - AR EERREN R ERY (B R TS 5 A
Bt EimtR s T ARE) -

means the Company’s general policy in relation to the Personal Data (Privacy) Ordinance
(Chapter 486 of the Laws of Hong Kong) and any subsidiary legislation made thereunder
as amended, consolidated or substituted from time to time and the policy is set out in Part
IX (Circular relating to Personal Data (Privacy) Ordinance).

FEAFIER (EANER (FARR) RB1) (FAEERIS 486 &) KARBEZRGIHIETHYE
farps B A F (AR F R T A BRI AR EMERT ~ S FEEUR) TR —AREL
R MERYINAZN R ZBILED (BRIEANER (FAFR) GBI E 5 iE
1) e

means any financial or other product which value is designed to track the return on or is
derived from currencies, interest rates, bonds, financial instruments, securities, metals and
other commaodities, money market instruments, reference indices or any other benchmarks
and includes, without limitation, warrants, options, futures and swaps.

fE e ReH At > HEAERIER - AR G @MTA - 8% EAE
ftrpd s ~ BTG TR - 2B EREUEM HA AR EEm s - AR EA R
SOHLTERS ~ HIRE ~ ST R

means any transaction of the Derivative Product entered into by the Client pursuant to the
Agreement.
fatineg NAETPTAEME IR TS -

means any electronic or telecommunications media, including but not limited to the
internet, interactive television systems, telephone, wireless application protocol or any
other electronic or telecommunications devices or systems as the Company may from time
to time determine and prescribe.



“Electronic Trading

Service”

"EFRBRT

“Eligible ChiNext
Investor”

T ERRRIERREE |
“ETF”

TETF

“Event (s) of Default”
TREEM

“Exchange”

B

“Exchange Contract”

TR EE

“Exchange Participant”

"RBFSHEE |

“FATCA”
TFATCA |

fEEME TSR EfREERIRN DR - DEER AL - B - EOEM
FZHFALT B EIAR R IS E AT HA B B ER R B R AR -

means any facility and service (including without limitation those relating to dealing
services, information services, e-mail and the software comprised in any of the foregoing)
provided or to be provided by the Company or Company’s contractor or agent or service
provider from time to time under these Terms and Conditions which enables the Client to
give instructions relating to any Transaction in the Account (s) or to obtain quotation on
prices of securities or other information through any Electronic Media.

TR AR TR R RN E] ~ EoR I s QR AR R B8R R L A 550t
KR (BFEEARRNRZ SR - BRIR - EFEFRE - DURHTE R RIHYE
) - R P A B E T AR PR ETE R 5% R eEREE 75
HYER(E B & S

means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (),
(g), (h) or (i) of the definition of “professional investor” in section 1 of Part 1 of Schedule
1 to the SFO or other types of investors that are permitted or approved by the China
Connect Competent Authority to trade ChiNext Shares through Shenzhen Hong Kong
Stock Connect.

15 (e REIERRET) F 138805 1k "3EEREE ) E%@ - () ()~
(@)~ (&)~ ()~ (9) ~ (N()VHEFRN " FEREE | s EEm EE P naf ekt
AR AR AT 7 R SRR e SR AR A

means exchange-traded funds.
TR GFTEEESE -

means any of the events of default as specified in Clause 8 of Part II “General Terms and

Conditions”.

FEEG TR M —FRRKER 8 R HIEM R TN -

in relation to Securities trading, means HKEX and any other exchange, market or
association of dealers in any part of the world on which securities are bought and sold; and
in relation to Futures Transactions, means HKFE and any Foreign Future Exchange.
MEEEIRM S - F5BSCAT A U 7317 E 56 A EAth 2 5 Fr ~
Ti5E A T ER SIS - fEIATRIERSMEEA G S T

means a contract for a commodity approved by the SFC and HKFE for trading on a market
and which may result in a Futures Contract and/or Options Contract.

1y S R G S S ATt AR v AEHIAS Frak 1L 2 5T X B I &4
AL E—THTEEY K / SEHEEY -

in general, has the meaning given by the rules of the SEHK, and in relation to Futures
Transactions, means an exchange participant which is approved by and registered with
HKFE to perform the functions of a Futures Commission Merchant in accordance with the
HKFE Rules.

—f&mE - BABSAIHRANR T EE - BRSNS » EEIREHAT
A R AT Pt A S e SR E RS E B L G 2 8 -

means:

(@  the Foreign Account Tax Compliance Act in Sections 1471 to 1474 of the
U.S. Internal Revenue Code, as amended or supplemented from time to

time by the U.S. Internal Revenue Service, or other official guidance;
— 7 —



“Foreign Future

Exchange”

"SRR BT

“Units”

BRI

“Futures and Options

products”

" B R

“Futures Contract”

"HREY

“Futures Transactions

THEXS

“HKEX"
R

b

EEI B R BT e 7 - SR E T HES Y (SSER R
&) 5 1471-1474 ik CBIMEFRIERUEZE) -

(b) any treaties, laws, regulations or other official guidance enacted in any
other jurisdictions, or the intergovernmental agreements between the U.S.
and other jurisdiction that (in any case) facilitates the implementation of
paragraph (a) above; or
AEFAIE R AR EET E0@B AR ~ SAEE ~ 7B ~ s
Bt EEERE SR A E JiHE5 | - SRR BLEA AR 2 M
HIE IR E; 5%

(c)  any agreements entered into with the U.S. Internal Revenue Service, the
U.S. government or the governmental or taxation authorities in any other
jurisdictions pursuant to the implementation of paragraphs (a) or (b) above.
AR S @)E (o) By B i EASE B ~ SRR B Ao
it S A ERE Y BUN SR AR TR -

means a future exchange which is permitted to operate in a country or territory.
FEE A N — (R R Bt & A E A E A S

means any share, right or interest in a Fund.
PR RS AV T A B - AL -

means any items and includes, without limitation; agricultural commodities, metals,
currencies, shares, interest rates, indices (whether stock market or otherwise), or other
financial contracts, energy, right or authority, and shall where the case requires include a
Futures Contracts and/or Options Contracts in respect of any of the above and in each case
whether or not the items if capable of being delivered.

EfEEYE > EREEARREER D - &8 - B - IR - A1 - {58 (B
SRR EA A B B R &4 ~ BEIR - REFSUEIR R AR - B E
ER—HNIE &4 K / SIS (RmZine & i EEIEH) -

means a contract executed on any commodity, futures or options exchange, the effect of
which is that (i) one party agrees to deliver to the other party at an agreed future time an
agreed commaodity or quantity of a commaodity at an agreed price; or (ii) the party will
made an adjustment between them at an agreed future time according to whether the
agreed commodity is worth more or less or, as the case may be, stands higher or lower at
that time than a level agreed at the time of making the contract, the difference being
determined in accordance with the rules of the commodity, futures or options exchange in
which that contract is made.

EEEAUTRDZ AT  HESHIELS 2 &4 () —TTEENKH
TELTTE B B ASYE N ERE - XN 55— 7 B ANGIE 2 i m B E B 1R
an 5 B¢ (i) 7 [EEAELYE R AR I 5% e i & I 2 (B {E B35 T & &R 5 T 2 1Y
BEMFHAFEE - AREERARIBEREZ GG HAIRE -

means the entering into of Futures Contracts or Options Contracts by us pursuant to your
instruction and the sale, purchase, liquidation, closing out, effecting delivery and
settlement of such contracts.

fEAFEERE PR RITIIZ I E SISO R HZEENNEEH - &5 -
B~ ISR -

means Hong Kong Exchanges and Clearing Limited and any replacement or successor

exchange.
—8—



“HKFE”
"R

“HKFECC”
THRGEERT

“HKFE Rules”
IR AR

“HKIDR”
T E B RE B
i3

“HKSCC”
FhREEE

“Hong Kong”
&

2

“Hong Kong Dollars
L
“H Shares”

THRE

“Instruction”

i

“Investor
Fund”

TRREEEESE

Compensation

“Margin”

TR

TR BB RS FEATAIR A E] AT 0K B AT -

means the Hong Kong Future Exchange Limited.

EEBIHERSFTARAE -

means the HKFE Clearing Corporation Limited.
ERAHEAEREARAE -

means the rules, regulations and procedures of the HKFE, as amended or varied from
time to time.

TSR AN ~ BB SRy R AR R H 2 AEET S AL

means the Hong Kong investor identification regime introduced by the SEHK and the
SFC.
TEMRAC P e e & 5 | A& B & S I -

means Hong Kong Securities Clearing Company Limited.

fEEATREEARAH -

means the Hong Kong Special Administrative Region of PRC.
fe P R AR RITTEE -

means the lawful currency for the time being of Hong Kong.

FEIRI BB AR -

means any securities issued by companies incorporated in PRC and listed on the SEHK.
f5 T RO HY A B T AIAER ST _ B HY T 38 5 -

means any instruction given by or on behalf of, or purported to be given by or on behalf
of, the Client to the Company to sell, redeem, purchase, subscribe, hold, withdraw or
otherwise deal in Securities or Futures Contracts or to effect any other transactions
pursuant to these Terms and Conditions as the Company may approve from time to time.

1% P e AREE R & P BRI IR A S A R AR A E A R KR 2
HIERHHAY ~ B - B R - S FrA - WUl s A A G e E
BHIRSEBUE M S E R -

means the Investor Compensation Fund established pursuant to the SFO.
fefizss 7 N B RPE I B B E A -

means the amount, whether cash or non-cash collateral as may from time to time be
demanded by the Company from the Client by way of margin (including without limitation
the initial margin and additional margin), variation adjustments or cash adjustments or
otherwise in relation to the amount drawn under Margin Facility for the purpose of
protecting the Company against any loss or risk of loss on present, future or contemplated
obligations arising from Margin Facility including and not being less than amount of
margin required by the relevant Clearing House (if applicable), and “margin requirements”
means the requirements set by the Company in respect of the collection and specifications
of the Margin, usually the required amount of margin is set to be equal to applicable
percentage as notified and determined by the Company to the Client of the prevailing
market value of Collateral.

BEAEAR IR & @R EARNEERS SNEIRER) - BEFE - e
SR ECEAN T o M P EORAVEEE (R ame i e uE R ) o DApRkEL

—9—



“Margin Account”

TREEIRS

“Margin Facility”
TREBRIE

“Non-trade Transfer”

"I BB

“Northbound”
Mk |

“Opening contract”

“open position”

or

"HAREL, K TRFE

=x

“Options Contract”

“options”

"R S B T HE

or

H 902 BLOREERE T HUSHIRUREE PS4V R - RAETEIRI fRaE &
Rl B LA F/ B P S SRV AR TS [ BUETIR K BSOS TR - B EATRIE
RERVESRFTORaE & (W) - M " REEEAE 5 RIHE A ST E R PRagHy
W EGEEISHIRLE - — iR S AR E R T E - EALEPETE (EEFIH
NERENEAIE ) DL EETIRES SRR S -

means any margin account, as indicated as such in the Account Opening Form, opened by
the Client with the Company for trading of securities with Margin Facility granted by the
Company.

fe& P BN ERIL - ERARER PR TR BRSSP L i B S 58 0 Rt &
JRP o A E e preE R E -

means the credit facility provided by the Company to the Client to facilitate the acquisition
of securities and the continued holding of those securities under the Margin Account and
for other related purposes.

fEAE EF PR - RERRESIRF I EE 7 SR AR oA F Ry
EaZ k-

means a transfer of China Connect Securities which involves a change in the beneficial
ownership of the China Connect Securities and which is not conducted through the China
Connect Service and executed on the China Connect Market.

FE IR A A T EE A AR B TR TP IR TG SR ~ W R R R E A
FESE S Ry P HE ARG R EGE

denotes the trading of China Connect Securities by Hong Kong and international investors
through China Connect.

R RN EE EE TR P s -

Bl

means a Futures Contract or an Options Contract other than a closed out contract.

EfRERER T PFE LN INE SRS -

means a contract pursuant to which one party (the “first party”) gr in favors ofants to the
other party (the “second party”) the right, but not the obligation, to buy from (a Call
Option) or to sell to (a Put Option) an agreed commodity, or quantity of commaodity, the
first party at an agreed price on or before an agreed future date or on an agreed future date
as the case may be and, in the event that the second party exercise his right to buy or to
sell (as the case may be) (i) the first party is obliged to deliver or to take delivery (as the
case may be) of the commaodity at the agreed price; or (ii) the first party shall pay to second
party an amount referable to the amount (if any) by which the commodity is worth more
than the agreed party (for Call Options) or agreed price is worth more than the commodity
(for Put Options), any of such payment shall be determined in accordance with the rules
of the commaodity, futures or options exchange in which the contract is made.
BfEZEEY > Hp—J7 (T T58—J7,) MT5—05 (T "5207,) £
Q7 Z BRI R LS E Z (B > 1700 GREINE) sl (GO HIRE) Fe—Theid
—HE B AN (BERNZEE) RS S I T EHEE s A (s
PE) - A (1) SE—TT M HRIEYE Z BRI B 2 s i B 2 A R s s
(R TIEIME) 2 (1) 55— 7S5 05 — (B re o (AR LA E g =
HHEYZE3E (REIEHIE) BURIBSEESELrE i ErS S HAVETE GUEINE) stRAE
o MERER Z A FERIBEZ ST IL AR S Z AT -

—10 —



“Order of Priority”

MBSO

“ORS”
TEEREIRLGR

“ORS Provider”
" ORS AR¥ER 4

“ORS Software”
T ORS & |

“OTCR”

TENBER G E R

E

“PBOC”
" ANRSRTT

G‘PRC”
TR

“PRC Listco”
Mg ERAHE
“PRC Resident”

"HEER

“Pre-Trade Checking”
M BRIEETE

“QFII”
FQFII

means the order of priority of documents from which the CID of a client should be
collected as prescribed under the applicable rules and regulations promulgated by the SFC
from time to time, and as for the time being provided under paragraph 5.6 (0) of the Code
of Conduct.

fEtEE S g AR AR AR R BB 20K » 2 H ARy IR FE IR r EHIEE 5.6(0)E%
H N AR ER P3RS EAVER T -

means the Order Routing System, a system developed and owned by ORS Provider which
enables investors to input trading requests electronically for routing automatically to
Company for approval and submission to ORS Provider for matching.

(FL3L%iE%T By ORS) 45 ORS s ibasd A < 248 » IEH EEZ RG M AE
BHigr o MEZEHERGLUETFHTREBHEEEAEFEME M RIEEHEE
ORS kBrafFRcH EE IR 2 H -

means SEHK.
FEHEAC T ©

means software comprising the ORS, including any upgrade and enhancements to that
software and any documentation provided by ORS Provider to the Company for the
purpose of enabling the Company to design, construct and test the BS Software and
connectivity with the ORS.

5 ELFE B R (R 2GR B 18 B8 R SCEERRCAS . ORS e 5ps [A) A 22
A - FLARBh A E]EET ~ BEIL R AL B 5z 81 ORS HYREELTARE

means the over-the-counter securities transaction reporting regime introduced by the
SEHK and the SFC.
FEIRACFT Raea & 5 | A5 NG 23758 5 TR I -

means the People’s Bank of China.

R ARERTT -

means the People’s Republic of China (excluding Hong Kong, the Special Administrative
Region of Macau and Taiwan).

fEhEE NRIAE - AEFEEE - HPTRTTE BN 2 -

has the meaning given in Clause 17.13 of Part XI hereof.
BASHA M5 17183 R THIEE -

means a person who is a citizen of PRC and does not have permanent right of abode in a
jurisdiction outside PRC.

FE1E T BB N R =LA B A R AN E R R E TR AR -

means the requirements and procedures under the China Connect Applicable Laws and
Regulations pursuant to which a China Connect Competent Authority or China Connect
Entity may reject a sell order if an investor does not have sufficient and available China
Connect Securities in its account.

F5 T HE I A A RUA A R 3 AP T s S R I VIR
JF AR R EE S R A EE AN R B T AT AR T E MR AR AIRE -

means Qualified Foreign Institutional Investors.
fEosEMERES -



“Related Person”

TRA{RA

“Renminbi” or “RMB”

"AR®

“Risk
Statement”

"B ER R

Disclosure

“RQFII”
"RQFII

“SAFE”
"HMER

“Secured Obligations”

TS

“Securities”

o

“SEHK”
R

“SEHK China Connect
Rules”

"B FT R AR A

“SEHK Subsidiary”
"B FAE

“Service”

T AR

means (a) the Exchange Participant, (b) any Associate of the Company or the Exchange
Participant, or (c) any director, officer, employee or agent of the Company, the Exchange
Participant or any Associate of the Company or the Exchange Participant.

15 © QG2 (ORTER G M2 EENEREEAT 5 AT - X5
SEEBE N F B G2 EEN RS A ERES - BEHAL - BT
AHEA -

means the lawful currency of PRC deliverable in Hong Kong.
R DHEE AN P EIEE G -

means the risk disclosure statement provided by the Company to the Client before the
opening of the Account and/or from time to time in form prescribed by the SFC from time
to time with the current version set out in Part XI.

FRAE 2 A B P Al R SN I A B ) 2 = F2 Ry JE s e i B - HAR =S
ER=ENEEIEERE & e A )N Rl D4 S S e

means RMB Qualified Foreign Institutional Investors.

e ARG MR ES -

means the State Administration of Foreign Exchange.
fEP IR RINEEE S -

means all money, obligations or liabilities in any currency (together with any accrued
interest) falling due, owing or incurred by the Client to the Company under the Margin
Account, or to any member of the Company Group under any other accounts now and in
the future, whether actually or contingently, whether solely or jointly with others.

fEE P EIHIRAS ~ KT BEEE0A B8N B EEE R E 7 H SRS SR P BCEAIR =
ARAGETERE TR —VIREOR ~ EERNEHE ERERREAFR) - Fime
BRI EGRIZRHY ~ BIRECATRERY - TR iR % P B CEBLEAN AL E R THY -

means includes (a) items under the definition of securities in Schedule I to the SFO; (b)
all investment products listed or traded on Exchanges; and (c) any investment products
prescribed by the Company as such.

fEEIE (a) MRIBRE R UG ROINVINR —Fd T H®EE () FrAERRZ AT Ly
& DR () AEHEE Z &N ©

means The Stock Exchange of Hong Kong Limited.
R ARG AARAE -

means the rules of SEHK, as amended for the purposes of implementing China Connect,
and as amended, supplemented, modified and/or varied from time to time.

TEWR AT MR AR EUERT ~ 7T ~ EENI/EUEEY ~ ARG e eyl -

means a wholly-owned subsidiary of SEHK duly authorised as an automated trading
service provider under the SFO and licensed under applicable laws in PRC to provide the
order routing service under China Connect.

e (EEzr RIHERRE]) TE MU & B MB35 Ar s 42 (B RIAE o B
EERTE ME SR A N E E R IR A B 2 E AT -

means the services in respect of the Account(s) and/or Transactions provided or to be
provided by the Company to the Client from time to time.



“Shanghai Hong Kong
Stock Connect”

TEAR

“Shenzhen Hong Kong
Stock Connect”

RS

“Signing Arrangement”

"EEEHE

“Special China Connect
Securities”

TR EEEEE ST

G‘SSE”
M EXRFT

“SSE Rules”
M EXRATRAN

“SSE Securities”
MEMSEES

“Structured Product”

"R

“Structured Product

Transaction”

MERMEERRR S

“SWT Day”
FEBHRRIHH |

fE A FAEHE T PRI SRR P KA R AR

means a securities trading and clearing links programme developed or to be developed by
SEHK, SSE, HKSCC and ChinaClear for the establishment of mutual market access
between SEHK and SSE.

FEWESCHT ~ EACAT ~ B ABAE BN T B4E B R LIRS AT A AT P L B
Y BRI VRS 3 L S MSE R G i T T 4 -

AR AR T

means a securities trading and clearing links programme developed or to be developed by
SEHK, SZSE, HKSCC and ChinaClear for the establishment of mutual market access
between SEHK and SZSE.

TEBESCAT ~ ZRACHT ~ B ABSEEONI P B 45 T 5 T2 TL I S FT AT S T . gt
FEE L SR LAY EE 7 A Hy 1SS R G I B a4 -

AT

means the signing arrangement of person (s) with authority to operate the Account and/or
use the service subject to change from time to time and accepted by us.

TAyEE L

means any securities and/or ETFs listed on the relevant China Connect Market which the
SEHK (after consulting with such relevant China Connect Market) from time to time
accepts or designates as eligible only for China Connect sell orders and not China Connect
buy orders.

fEAEAHRE 22 5 By ~ BEScR (B EETiGrEte ) N2 Eds
JE Ry T EEEE R A v Rz P EEIE B R YRS A/ ETF -

means the Shanghai Stock Exchange.
5 Egsass X S -

means the rules, operation procedures, circulars and notices of SSE in respect of the stock
listing and trading activities taking place on SSE and the SSE Regulations on the Shanghai
Hong Kong Stock Connect Programme which have been published by SSE for the
purposes of implementing China Connect, as amended, supplemented, modified and/or
varied from time to time.

e LA EEEy ~ B EATATAVRGSE BRI S A RRRYIRE R ~ R - A
RO - DKz b2 F Ry Bt o HE A T S AR Bp &L ET ~ 7T ~ BN/ SREHY
(ERFrREmEBERINE) -

means any securities and/or ETFs listed on the SSE which may be traded by Hong Kong
and international investors under China Connect.

TR AN RS A IE e [ SR EAChT Eisg s A1/s ETF

has the meaning as defined in the SFO.

BA GEFINERRG) Fresas -

means any transaction of the Structured Product entered into by the Client pursuant to the
Agreement.

fefohek TRV EMIE NSRS -

means any day from Monday to Friday upon which severe weather falls except a Hong
Kong public holiday and during which trading on the SEHK remains normal provided that
a public holiday day which is a holiday trading day for selected derivatives products is

included.
— 13—



“SFC”
i

“SFO”
"R R

“SZSE”
"R

“SZSE Rules”
537y

“SZSE Securities”
MRS

“Taxes”

"R

“these Terms
Conditions”

FARERIRARK

“Trading Day”
"XHH

and

BN — 221 2B E S R RER TR S 4R IEH ZAE T —XK
(EHENTESEERIN) - BEEEIEENTAEMERR S H Z AR B -

means in relation to Hong Kong, The Securities and Futures Commission constituted under
the SFO, in relation to any other regions, other statutory bodies performing similar
functions as The Securities and Futures Commission and have jurisdiction over the
relevant Exchanges.

BELEARMS » I8 r RO TREE ISR M EEHEHEZE G »
HAMMIEMS - fEREMthiA R RS 5 M E S EZ B G HUMEENEE
tRs - WHRZER AR BT A B -

means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and
any subsidiary legislation made thereunder amended, consolidated or substituted from
time to time.

f5 (G RAERRET) (BAEEPIS 571 &) USRS At GrEIH e T & A
Bl je ABFEEEET ~ S HF VIR -

means the Shenzhen Stock Exchange.

TEARYIEEZF AT -

means the rules, operation procedures, circulars and notices of SZSE in respect of the stock
listing and trading activities taking place on SZSE (including on the ChiNext Board) and
the SZSE Regulations on the Shenzhen Hong Kong Stock Connect Programme which have
been published by SZSE for the purposes of implementing China Connect, as amended,
supplemented, modified and/or varied from time to time.

TEPRSCATER ey ~ BLZEACFT (ELFERISENR) AURREE LA S E s A RARYRIAN

BRERIRE ~ R - DURRSC T B BB P 58 T S AR N R B 8T ~ #7E

SR AEUENHY R EER EtE) -

means any securities and/or ETFs listed on the SZSE which may be traded by Hong Kong
and international investors under China Connect. For the avoidance of doubt, SZSE
Securities shall include ChiNext Shares.

T BB & v DAE R EE i A S HERDEAC T Eiisd s fil/s ETF > &t
A 5EM » BFERISERAEE -

means all taxes, duties, levies, imposts, charges, assessments, deductions, withholdings
and related liabilities (whether past, present or future), including additions to tax, penalties
and interest imposed on or in respect of (a) China Connect Securities or Cash, (b) any
Transaction effected hereunder or (c) the Customer.

fESHE () PEEERIF L (0)ARFE R R T TRIERIARIAL S 5 2%
B 2 BRI ATA T ~ i ~ B B~ fEERE ~ FIEK - FOSETR
AR R (EIERE - BEMRRVAER ) - EEERIRRE AR
fFhofse ~ STRGIAE -

means these Terms and Conditions for Account as amended, supplemented and modified
from time to time.

FERIRFEEEET ~ MR E A AR P BRI R FRAK -

means a day on which SEHK is open for Northbound trading for (a) Hong Kong and
Shanghai (in the case of Shanghai Hong Kong Stock Connect) or (b) Hong Kong and
Shenzhen (in the case of Shenzhen Hong Kong Stock Connect), where “T day” denotes

the Trading Day on which a transaction is executed and “T+1 day” denotes (as the case
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may be) the day which is one Trading Day, or in the context of the settlement of funds,
one business day (on which banks (a) Hong Kong and Shanghai (in the case of Shanghai
Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen
Hong Kong Stock Connect) are generally open for business) after T day.
FalE AP v DUEF T () B B (AIRZEAEE) 5 Bi(0)EEME (R
) 2EIERRSHER—H > TT H ) IEMSR B ENZ S H »
"T+1 H, 5 T HENE—EXSH - 2F - WREESHZU - 15 T HR@F
ABFLER (REREE)  sib)EBEI (NRZERER) rRITIER &%
H—EE%H -

“Transaction” means any transactions concerning the purchase, subscription, sale, exchange or other
TERXE disposal of and dealings in any and all kinds of securities including (but not limited to)

safe-keeping of securities and the provision of nominee or custodian service therefore and
other transactions effected under or pursuant to the Agreement as well as the Derivative
Product Transaction and Structured Product Transaction.

fRRATEE A ~ 500 ~ 8 - STHEDUHAM T R B R s A A R R 1 H
o B (EARRR) s8R E - iRt NSGEEE IR AT e [~ BUkE R
ARIMBETTHV AN AL 5 AT MR A 5 R i MR Al 5

“us”» Means the United States of America.
MEE FEFEAELSRIEY -
“US Person” means the person as defined in the Regulation S of the United States Securities Act 1933,
FERAR which includes, but not limited to, a national or resident of the United States and any
partnership, corporation or other entity organized or created under the laws of the United
States or of any political subdivision thereof.
fEREES RG] (1933) 55 S MAIFTERM AL » BFERRNRERARKER
FATAAIFR IR £ BUA B EGEUA T 2 PRI SE A & B A% - ARAEEHAME
B
1.2 The clause headings in these Terms and Conditions are for convenience only and shall not affect the interpretation

1.3

14

15

1.6

or construction of these Terms and Conditions and have no legal effect.

AEE R R A e Ry TT (BRI > YA s BEA TR R sk Ay i Re s B AT -

References in these Terms and Conditions to clauses and sub-clauses are, except where the context otherwise
requires, to be construed respectively as references to clauses and sub-clauses to these Terms and Conditions.

FRIESSHFRE » NLEE R sk s o Rk BIHE AN EE R KPR VIR S o Ak

References in these Terms and Conditions to any enactment shall be deemed to include references to such enactment
as amended, extended or re-enacted from time to time and the rules and regulations thereunder.

FEARFE R RS P s BN ED] » SR E EFERIHEST ~ R BE R E IS A B Z RS R
FARIAD R -

References in these Terms and Conditions to any party hereto shall be deemed to be references to or to include their
respective successors and assigns.

FEARTERN R AR e AL — 5 EE NI E RN FAZRA -

In these Terms and Conditions, words importing the singular shall, where the context permits, include the plural
and vice versa and words importing gender or neuter include both gender and neuter.

NABR R SCE AT 2 - fE BT aEEE > K2R - Bt ad - Bk - 2R -
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1.

PART 11- GENERAL TERMS AND CONDITIONS
BE — — K

COMPLIANCE WITH LAWS AND REGULATIONS #E5FAEE KR Al

11

1.2

1.3

1.4

All Transactions shall be subject to these Terms and Conditions and, in respect of those Exchanges and/or Clearing
Houses where the Transactions are processed, the constitution, rules, regulations, practices, procedures and
administrative requirements, as amended from time to time of the relevant Exchange and/or Clearing House (and in
particular as regarding Transactions effected on SEHK the rules, regulations, practices, procedures and
administrative requirements of SEHK and HKSCC) and to all applicable laws whether imposed on the Client or the
Company, as amended from time to time. All Transactions shall also be subject to the terms of business of dealer
or other persons who have been involved in the processing of the Transactions where the Company deem:s fit.
FrERERAS) » TEZAREERI KRRk DL GRAEETT AR A 2% 5 3 B P B 4S B A T =) AERAE A REZC 5 F
T SEEERTHRIHESTRAR ~ KA ~ B~ O~ F2Fe R ATEEORIRIR (CHE AR AT T A
RIS B @ MEZHCHT R FEERAARAL ~ 60 ~ B0 - R R ATEERATRIR) DU 2 A i i
FEAEE My —UAARHESTE A ARIVRIR - B AR EER - A ARX S TEZS KR AR
ALY BB AN A AR SE R PTAR R -

Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly
different level and type of protection in relation to those Transactions as compared to the level and type of protection
afforded by the rules, regulations, practices, procedures and administrative requirements of SEHK and HKSCC.
ERSAZ Py B R4S SRR ~ ARG ~ 181 ~ 2R R A TEUEOR TR Bt R PRa /K RARSAELE - 1 FRYA
BRI S AR A P DA N T S Y5 - A% P T RERREZ T A A 5 A TR [ERR R Ry Rl

The Client confirms that:
ZEHESE -

(@) in the event of any conflict between (I) these Terms and Conditions and (Il) any constitution, rules,
regulations, practices, procedures, administrative requirements of the relevant Exchange and/or Clearing
House and laws (collectively the “Regulations”),the latter shall prevail;

AR (1) AZR R ERFEL (1) (ETE RS 5t KBS RRATRERE ~ MR~ B 86~ f2 RATEL
SORBOEE (48f8 TREHR ) ) RIS A e » ALIUEE %

(b)  the Company may take or omit to take any action it considers fit in order to ensure compliance with the
Regulations including without limitation, adjusting any Accounts, disregarding any unexecuted orders or
resending any executed Transactions;

N E TR EUCEC S Ry & A (T B s B Ry & A REUEATE) - DR E T2 SRR &
FEERR R EMARRS - SHEEGEREE T E E iR M ESTRIARIA S

(c) the Regulations as are so applicable and all such actions so taken shall be binding upon the Client;

12 L R SRR LA ISR — U ST B R F AR TT

(d)  the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents
required in connection with the Client’s entering into of these Terms and Conditions or the Company
effecting any Transaction In connection with these Terms and Conditions; and
# P IEE BB HUS LR Ry P 3 ML A Al R ARG =) 22 i B A 2 B R (PRl BRI A A
51 A EHUET BT F B EA E R - R

(e)  the Client is not a US Person and undertakes to notify the Company forthwith in writing once the Client
becomes a US Person.
FPUWIEERIAR - R —HRORERARK G UFEP AR AR AE -

These Terms and Conditions shall not operate insofar as it removes, excludes or restricts any rights of the Client or
obligations of the Company under the laws of Hong Kong or any other relevant law. If any provisions hereof are or
should become inconsistent with any present or future law, rule or regulation of SEHK, HKSCC and/or any
Exchange and/or any Clearing House or any other relevant authority or body having jurisdiction over the subject
matter of these Terms and Conditions, such provision shall be deemed to be rescinded or modified in accordance
with any such law, rule or regulation. In all other respects these Terms and Conditions shall continue and remain in
full force and effect.
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B J R (PR AE A B2 Bl R (ke bk ~ SRR slIR 1% P AR B AR s (] HoAth A B A T EMTREF =R A
S RAUAE MEM R E BN IS o QRARE R RARSKHIE T FROCHBE AT ~ RS R B
AP EARE SR BT AL B AR R 52 2 PR B frl 4t SR P B A 2 U e Rk Y SR T BV B A E R R R
I HANAR EEE FEERRAYE IR T EGR AREAR « ARAERE G — 2 At —20 ATZERX
FEMAR Ry A IR AT e JAHE ~ ARATSAR G5 DARMER SIS - AEER R AR EAE — V) HoAth 5 Tan o S0 4T
REA BT RAEA -

2. DEALING AND INSTRUCTIONS 22 5

2.1

2.2

2.3

24

2.5

The Company shall be authorized but not bound to act on an Instruction given by the Client or the Authorized Person
(if any) to carry out a Transaction (whether directly or through other dealer or otherwise). The Company may at any
time and from time to time impose any limits including position limits on any Account and the Client agrees not to
exceed such limits. If any of the said limits are or will be exceeded, the Company may decline such an Instruction
and/or is entitled to close the open position of the Transactions concerned. The Company may in its absolute
discretion refuse to act on any of the Instructions received from the Client without giving any reason, in particular
for sell order without evidence of sufficient securities, or buy order without evidence of sufficient funds or
compliance with the margin requirements (applicable to Margin Account). The Company is not in any circumstances
be liable in any way for any loss of profit or gain, damage, liability or cost or expense suffered or incurred by the
Client arising from or in connection with the Company’s refusal to act on such Instruction or omitting to notify the
Client of such refusal.

N EERE B R IER P A QA R ET AR S (N & BB B IR A 5 B g s At
NEETT) - AT A FER B I EHEAT A RN P eI ERIIR &) - EFERr e IREE - 2 P E R A B R
UHERZFIRFC L8R G - A AHERARET » RS ARATHRIN AR S ETEE - AF
ATTEE EHRBRIEERTE PR - AR MMEAER - TEERAERER - th=RrA 2
s rrEeEE - B BEEE - B RA R E SR BEORREE T RE SN E (BARRESIRS) - £
EAIERT » A B AR BEL A FHERE T4 Se R e M & P E AR A - 5 RESH R 2 Fl4s
B BEEEE FIEE - B SO o MmAREE AR

The Company shall act as an agent of the Client or as principal in relation to any Transactions undertaken by the
Company under these Terms and Conditions except where the Company gives notice (in the contract note for the
relevant Transaction or otherwise) to the Client to the contrary.

MARIE A A R RFCETTHY AR 5 - AFELEFHNAREAS217E - MIEEEAS T - HAEHKE
et BRI ARAE (B EHE YIS ITER) BRAb

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order
on the Client’s behalf when the order relates to Securities which the Client does not own (“Short Sell Order”). The
Client undertakes that prior to placing a Short Sell Order, it will have entered into an effective securities borrowing
arrangement or other form of cover acceptable to the Company which will ensure that the Securities in question will
be delivered on the designate settlement dates; and prior to execution of such an order, it will provide the Company
such documentary assurance that any such order is covered as the Company shall specify. Further, the Client
acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to the
relevant Securities borrowing transaction e.g. the lender’s confirmation.

FFER > BEANERIRGI R L AR MF P AR R RN ER P AR (HEES) - &
R B TR E IR ORT - BEETIL T HERA RIS IR E U H A R E S B F ] DIEEZ
HYEAE e HE s TESTATEE 22555 R0 - Hf m A SR HERE R Preg pi il e 22 5 5 A WA 5 AT i
FUENREZEE LR - B B RAE SRS N E 225 S A R A RFT iy &G - 1 HL
B R FIEREOR BRI A RS S E S PRVsEH S (IS & iVl E) HEIA -

The Client shall inform the Company when a sell order in respect of securities which the Client does not own (that
is, involves short selling) and, where required, shall provide the Company with the assurance in accordance with
the SFO.

UDHEIE R AR IEE PA (A1E%R) - ERABEAE  WARE » FPARA RS 7K
WG PRBIFIERIIRES

Because of physical restraints on any Exchange or the very rapid changes in the prices of securities that frequently
take place, there may, on occasions, be a delay in making prices or in dealing. The Company may not always be
able to trade at the prices or rates quoted at any specific time or “at best” or “at market”. The Company shall not be
liable for any loss howsoever arising by reason of its failing, or being unable, to comply with the terms of any limit
order undertaken on behalf of the Client or under the circumstances contemplated in this Clause. Where the
Company is for any reason whatsoever unable to perform the Client’s order in full, it may in its discretion effect
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2.6

2.7

2.8

partial performance only. The Client shall in any event accept and be bound by the outcome when any request to
execute orders is made.

HIPMERIARI S Pt B E IR B A SRR SRR 2 ER 8L R E N TR ERETE
FHIF A ARSI ERR © A F A RE R RSB MR ERF i A S B ety " i 2z T iifE
BT S o N B D A BORRE B ST HAERE PR BN M RE R PR e E A Rk PH AR S A= 0 1
NG REAVEATHER RIS R EE - WRAFREMFRAREREETE FNEET SR - EHAREAE
HIETE M ERMNE - EF P EHSTEEIRIEK - BRI N ERZ A ST E E e RiES
T2 5255 FAVETR -

The Client acknowledges that it may not be possible to cancel or amend its Instructions once given. The Client
agrees to exercise caution before giving any Instruction and accept full responsibility for the Transactions partially
or fully executed prior to the processing of the Client’s cancellation or amendment.

P E R S E I 2R E PR RERUN K B » #UtE PR eI - EFETSE - I
RSB R R B UM B e R - CAERMI s T 2 AR BT [P B -

The Client hereby acknowledges that the Company and Company Group and their directors, employees and/or their
associates may from time to time trade on their own accounts. Furthermore, the Client acknowledges the existence
of the Company’s interest, relationship or arrangement that is material in relation to any Instruction received or
Transaction effected for the Client. In particular, the Company may, without informing the Client:

FERAIAEE - AF] ~ AFEERE RHES - (8 2 SRR A LR AR DM I A SRR TS
Ko (AT DAFEERRKEIRFETRS - W H - B RRBHUE RS RSE P ETH S
NEATREAAEE ARG ~ B EE ik - THE AT ERARN G Z FRIER T

(@)  effect Transactions through any member of the Company Group;
FHENEEERNE P ETARRS

(b)  (subject to Clause 2.2) effect Transactions with the Client as principal for account of the Company and its
related parties including but not limited to any Company Group or its employees, or directors;
(ZHIREE 2.2 RIVILE) DLEEAG D B AE LEMBA L (BEERRMER A S EEKE
HiR BEESE) BEFETARRKS

(c)  take position opposite to the order of the Client either for its own account or others;
Ry BCHA AR - 7B PRV E ERAH NS

(d)  match the Client’s orders with those of other Clients of the Company; and/or
R P E B BN FIRY A PRV E B TS R/

()  combine the Client ‘s order with orders of the Company or of Company Group or other Clients of the
Company for execution, and neither the Company nor its related parties shall be obliged to account to the
Client or any third party for any profits or benefits received in connection therewith.
R FEAERE ~ AEEERERAFENHME FEER - a0t - DUERTT - MAEE
HAMHRAA AR E E i A B EUS A E A AP N 4 1 & P e = FF A -

In the event of insufficient securities to satisfy orders so combined as mentioned in the above paragraph (e), the
Company may in its absolute discretion allocate the Transactions between Clients, the Company and Company
Group, having due regard to market practice and fairness to the concerned Clients. The Client acknowledges and
accepts that such combination and/ or allocation may on some occasions operate to the Client’s advantages and on
other occasions to the Client‘s disadvantages.

Bt ) BEHR S 2 EECARIAR SRS R BN A& & O EER - A SEEE S & 15 E G
FEPHIAFE - HEHTBEEARE S - A RAEEERE ZMOESZERS - BFERHNER
Bt EOF R B Bo S T N R AT AR E A A AV B T M AR HALE I T % P el se i R A IR
& -

All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by
hand or transmitted by facsimile or through Electronic Media (applicable to Account with Electronic Trading
Service) at the Client’s risk. The Company may act on such instructions which the Company believes to come from
the Client without any duty to verify the capacity of the person giving the instruction. The Company shall not be
responsible for the non-performance of its obligations hereunder by reason of any cause beyond the Company’s
control, including, without limitation, transmission or computer delays, errors or omissions, strikes and similar
industrial action or the failure of any dealer, Exchange or Clearing House to perform its obligations. The Client
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2.9

2.10

2.11

2.12

2.13

2.14

2.15

hereby confirms and agrees that the Client shall be responsible to the Company for all engagements, indebtedness
and any other obligations made or entered into in the Client’s name whether in writing or orally and howsoever
communicated and purporting to be given as aforesaid. In addition, in the event of receipt of conflicting instructions,
the Company may refuse to act on any of such instructions until the Company receives unequivocal instruction (s).
—VEENARE P EHEEER O - S ERAEET - ST RRsUEREESE T (ERREE
BT RBIVARIRS) BEAMELR - HEEMEHEFRE - AR AERBEHAHEBMEEREE S
HETRTTE - WEEEEEE DRI ALIE 7T - BN A SIREAGERHINEARA (BREER R E
KBRS AEER ~ $EEABCEDR - BE L RS LETEI SRS 50 - XSS R AT S ARITEER) M
RABTEEAZ RN NERS - AFAEE - I HE PR IEEREE - HERE P REE
HEGETIL I —Y 0ss ~ EB AR B BRI A TR E » NiwszF s - B M HMmEEEUER
B CEE I = A AT 5 =0 2 R R i Rl - i3 A S S AR Ry Ha R - A F]A]
BRI TR R - B2 HEIME AR Rl -

The Client understands and confirms its agreement that the Company may record conversations with the Client
whether conducted on the telephone or through any other media or otherwise by tape or electronic means for
security, control or record purposes.

FRIHBIHEY - HEREA T A LU AT B = 2 FRYEGEE (R aweZ SKah 2 2 i B ah B0 T HA A /2
DISHETs ~ 7 A= T) EITHE - (A SRS R s S A R L R B IHAY &R -

All instructions relating to purchase or sale of securities or otherwise given hereunder which may be executed on
more than one Exchange may be executed on any Exchange the Company selects. The Company may also in its
discretion direct the instructions of the Client to other dealers for execution without giving any notification to the
Client.

ENFEWE A E— DL B G AT — VI EEER - AR AREEEE TR ST - AFHARE
& PR IR M B R T M E R E S -

All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of
business of the relevant Exchange to the extent not yet executed unless the Client has indicated to the Company to
the contrary.

FrofE PR AT SATEY  FRNEER NG E HEHAER  MNARZAIE H &3S R
W ARSERCER T R EEIHUY -

Following execution of the orders of the Client, the Company will send trade confirmations of the Transactions
effected and relevant statements summarizing Transactions and securities and cash positions in the Account subject
to Clause 2.11 of Part V hereof. Such trade confirmations and statements shall be conclusive and binding on the
Client if not objected to in writing sent by registered mail to the Company’s office within one Business Day or such
other period as prescribed by the Company after transmission of the information contained in such confirmations
and statements to the Client. The Company may not provide the Client with monthly statements in relation to the
Account in case during the relevant period there is no transaction or revenue or expense item and no outstanding
balance or holding securities position in the Account.

NERERETE FNEERE - KERE S S NAMI SN MRS SRR (AT AR Rk
B TLEMHEE 2.11 ) - JEES AR S A RIRR P IRE 2 SR iR« A0SR F A Z el e
HEERGE PR ([EEEHNSAEAFEENRLEN - &2 F8A DEER A A SRR % HiE
SREMRIR G - R E AR EEHE P RIEEMRILR ] - (HRAR B NEF FI2a%
GBS IAE - BARIRFIZAFABCREREHEEFT A - ARHARE SRt AR 45 -

Subject to the applicable laws and regulations, the Company may in its absolute discretion determine the priority in

the executions of the orders received from its Clients, having due regard to the sequence in which such orders were

received and the Client shall not have any claim of priority to another Client in relation to the execution of any

orders received by the Company.

TE2 BRVERRRBIFINNRTHE T - AFEEEMESREEIFFMECHNIEF 2% - a e ERT
B RIE - A FEETWEINERIE SIS » FFEAMSERLN S —E P IEIHE -

If the services provided by the Company to the Client in relation to Derivative Products, including options, the
Company shall provide to the Client upon request product specifications and copies of prospectus and any other
offering document relating to such products.

WK AEH AR FRAARMOTA RS (EIERE) AR - A SRR FHVZEOK A % FHEHA B ZE
RS ~ A2 B SV EIA - DL EA 4 S

The Client shall make the Client’s own independent judgment and decision with respect to each instruction given
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to the Company. The Company is under no liability whatsoever in respect of any information or suggestion given
by the Company or any of its directors, officers employees or agents irrespective of whatever or not such information
or suggestion is given at the Client’s request.

B PABE FEA SRR - EHE P EARYEIL AT O E - AFHEM A FESRHES - A - &
B R EREREER - MEEEEEFEORG T » RKIBEMHEENESE -

2.16 The Company shall be at liberty to provide the Client with the Service (whether in whole or in part) on a Business
Day and a SWT day in accordance with these Terms and Conditions to such extent and in such manner as the
Company considers fit.

NEAEREEH FCES KA S HRB AR R - AR/ EENEE R - mEFiRits
RS (RameiheiEhsr) -

2.17 Subject to the Applicable Laws, the Company has the right to withdraw, modify, cancel or revoke the Service at
any time (whether in whole or in part).

PRI AR - A E AR E IR - o BUMSEReARIRE (RamaEleEtn) -

SETTLEMENT 32Uk

3.1  Unless otherwise agreed or the Company is already holding sufficient cash or securities on the Client’s behalf to
settle the Transaction, in respect of each Transaction, the Client shall:

MERAEMLSMNE » FRIESA R A S E&ENE FRA R DRER WA ER S22 - & - ZFA
A E] AR RIS AR P RS URE IR AT (R 8 LIBHEGE ) ¢
(@)  pay the Company cleared funds or deliver to the Company securities in deliverable form; or
St AT AT RN BN VS BRI Z PL AT R 2 TP RS AF] 5 B
(b)  otherwise ensure that the Company has received such funds or securities, by such time as the Company has
notified (whether verbally or in writing) the Client in relation to relevant Transaction.
PAEA 5 =R A ] S E I E S EEe 5 -

3.2 Unless otherwise agreed, the Client agrees that if the Client fails to make such payment or delivery of securities by

the due time as mentioned in Clause 3.1, the Company is hereby authorized to:
FrIESAETE - FFEE  MEZEFARAERRE 3.1 REFIENGFIRATEEREFA A AT - SRR IER
it
(@)  inthe case of a purchase transaction, sell the purchased securities; and
EREARS BRSBTS A ZSSS 0 K
(b)  inthe case of a sale transaction, borrow and/or purchase such securities in order to settle the Transaction.
ERENRS - [EARBEEALELEZET  LSEARRS

3.3 The Client hereby acknowledges that the Client shall be responsible to the Company for any loss, costs, fees and
expenses incurred by the Company in connection with the Client’s failure to meet the Client’s obligations by the
due time as set out in Clause 3.1.

BRI - HINE P RREESS 3.1 RFUEME S IR AT EAE M EZ A FIREEFEE - A -
WERIFASL - & PRI RA E &R -

3.4 The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained
against Client) at such rates and on such other terms as the Company has notified the Client from time to time.
TP EEARFT A SRR (BfERAER FAAENEER) - A ERRENE FMA AR
BUIEHE FENFIZR A HRFE -

3.5 Without prejudice to any other rights and remedies available to the Company, the Company is authorized to dispose

of any of the securities or securities collateral (and the Company shall have the absolute discretion to determine
which securities and securities collateral and such quantities are to be disposed of) from time to time received from
or held on behalf of the Client in settlement of any liability owed by or on behalf of the Client to the Company or a
third person.

EAEFE A F AR AMN LT HAER A ENEL T - AFERERE - AAE EE PR
FRANGEZEGEEHRMN S (AT ARAEREW R 5 B m AR E) - DETE
P AESREAME = NBBIVAREET -
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3.6

3.7

Without prejudice to the right of the Company under Clause 9, in respect of any amount in an Account receivable
from the Client (including such amount arising from purchase of securities by the Client) and any amount in an
Account payable to the Client (including such amount arising from sale of securities by the Client), the Client hereby
authorizes the Company to set-off the aforesaid amounts in the Account against each other. As such, the Company
is entitled to record the amounts of Transactions in an Account on a rolling balance basis.

TEREFEAFRIESE 9 Gl ZAERVEFFIHE - SUARRIRS & P ERHECR (BfEHE s mES
HIRCOH) KA & P IEATHOR (BFEHE AB S MEENRIE) - B A ER RRTH
FOR A A - Biith - A E USSR S sk A AR VA RIS S R0H -

The time for the Client to provide sufficient cash or securities under Clause 3.1 is of the essence and if no time is
notified by the Company or stipulated by the Company in such notification, the Client is required to provide
sufficient cash or securities within one hour (or in a shorter period if so required by the Company) after (in case of
no time is notified) the confirmation of the order for the Transaction or (in case of no time is stipulated in such
notification) the time of making such notification. In view of the rapidly changing market conditions, the Company
reserves the right to revise, accelerate or shorten the time for provision of cash or securities which was previously
notified to the Client and the Client shall comply with such latest time limit with immediate effect. In addition to
the rights set out in Clause 3.2, in case of any breach of settlement obligations in Clause 3.1, the Company is entitled
to treat such breach as an Event of Default and to exercise any of the rights set out in Clause 8.

FFHE 3.1 RIR B S EEE R 0INE ER IR RS - 90 SIRA B RIS R B AR A T A R A A1 iR
IR » B PH (MARA BAINGIR) (AR SNEERMEE - 3 (HEA TP ARARR) EIF @z
—/NEFA (A FIEOREERIRFRE]) - B P RIR Bt e SR eiag sy o SN i E RS E - A EI R
R~ IR R 2 R R PR B S SR B SRV IFIR - & P BB ST R B HF IR © % PR
% 3.1 RATIESUE AL - AFEBRA{TEEAS 3.2 FRATILATREFILISN » BRI b AR By R B E AL AT
126 8 Aty RER) -

4. AUTHORITY R

41

4.2

4.3

4.4

The Client (in the case of a corporation) authorizes the Authorized Person to have full authority to represent the
Client in all matters in relation to all Transactions with the Company and to sign on the Client’ss behalf all
agreements and documents relating to the Account and its operation, Transaction and the Agreement, unless
otherwise provided. All such documents, instructions or orders which, if given or signed by the Authorized Person,
shall be absolutely and conclusively binding on the Client provided that verbal orders or instructions from any one
of the Authorized Person shall be valid and effective and, if in writing and requires manual signature, the same shall
be signed in accordance with the signing instructions specified in the Account Opening Form.
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If the Client is an individual who wishes to appoint Authorized Person, the Client shall in addition to completing
the Account Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument
of appointment in a form prescribed by or acceptable to the Company.
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The Client acknowledges and agrees that the Client retains full responsibility for all Transactions and the Company
is responsible only for the execution, clearing and carrying of Transactions and has no responsibility or obligation
regarding any conduct, action, representation or statement of any introducing firm, investment advisor or other third
part in connection with the Account or any Transaction therein. The Company is also not responsible to the Client
with respect to the suitability, profitability, tax, legal or accounting consequences of any Transactions.
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It is the Client’s obligation to notify the Company in writing and provide to the Company the Authorized Person’s
particulars and the Specimen Signature (s) together with all other information as prescribed by the Company. Unless
otherwise agreed between the Client and the Company in writing, the Authorized Person is authorized to give
instruction to deal with all the matters or Transactions in connection with the Account and the Service in accordance
with the Account Mandate, the Specimen Signature and the Signing Arrangement except for:-



4.5

4.6

4.7

4.8
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(@)  the application for opening of new account or new services;
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(b)  any change of the Authorized Person or the Signing Arrangement; and
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(c) any change of the correspondence address, contact number or other personal particulars of the account
holder(s).
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Unless otherwise agreed between the Client and the Company in writing, any change in the Authorized Person
and/or the Specimen Signature and/or the Signing Arrangement (whether addition or revocation and whether in
whole or in part) shall remain ineffective unless and until the Company shall have actually received such documents
and/or authorizations in the form and substance satisfactory to the Company and reasonable opportunity to respond
to such change, addition or revocation.
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Unless otherwise agreed between the Client and the Company in writing, any effective change in, addition to or
revocation of the Authorized Person and/or the Specimen Signature and/or the Signing Arrangement shall apply to
all of the Accounts or the service.
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Any advice or information provided by the Company, its directors, officers, employees or agents, whether or not
solicited, shall not constitute an offer to enter into a transaction or investment advice and the Company shall be
under no liability whatsoever in respect of such advice or information and the Client independently and without
reliance on the Company, makes its own judgments.
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The Client authorizes the Company to instruct such correspondent agent as the Company may in its absolute
discretion deem fit to execute Transactions and acknowledges that the terms of business of such correspondent agent
and the rules of any Exchange and Clearing House on and through which such Transactions are executed and settled
shall apply to such Transactions and shall be binding on the Client.
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CLIENT’S MONEY & FH=IE

5.1

The money of the Client in the Account, after discharging all the indebtedness of the Client owing to the Company,
shall be treated and dealt with in compliance with the provisions of the SFO and the Client Money Rules. The money
of Client, after discharging all the indebtedness of the Client owing to the Company (including without limitation
for settlement of Transactions), which is received and held by the Company on behalf of the Client in Hong Kong
shall be deposited with a segregated account which is designated as a trust account or Client account and maintained
by the Company in Hong Kong with an authorized financial institution or any other person approved by the SFC
for such purpose. The Company is authorized to withdraw client’s money from the segregated account in accordance
with the standing authority under the SFO.
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5.6

5.7

5.8

For so long as there exists any indebtedness to the Company on the part of the Client, the Company may refuse any
withdrawal of money in the Account and the Client shall not without consent of the Company withdraw any such
money.

R PR A FHEFMEIRR - A S AR FIRAGIANEDR » DURE PAEARE A S ERE BN -
FRAEFEAUEARHOH -

Subject to Clause 5.1, unless instructed to the contrary, all money for the account of the Client (less commission,
charges, fees and other amounts payable to the Company) will be held on the Client’s behalf at his/its/their own risk
in one or more segregated Client accounts established and maintained by the Company with an authorized financial
institution or other person approved by the SFC for the purposes of section 4 of the Client Money Rules, in each
case as selected by the Company.
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Unless instructed to the contrary, money relating to transaction that require settlement outside Hong Kong will be
held at a bank selected by the Company in relevant country.
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Unless the Company agrees in writing to the contrary, the Client agrees that no interest will accrue for his/its/their
benefit in respect of any sums held in any of the accounts referred to in Clause 5.1 and the Company is entitled to
all amounts derived by way of interest from the retention in such accounts of any money held for the Client.
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The Company accepts no liability in the event of a default of any third party, including any bank, institution or other
person selected by the Company, which holds money belonging to the Client and which has been paid to the third
party by the Company on the Client’s behalf.
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To the extent permitted by law, the Client hereby unconditionally and irrevocably authorizes the Company, at any
time and without notice to the Client, to:
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(@  make such deposits with and withdrawals from any of the accounts referred to in Clause 5.1 as are deemed
appropriate or necessary (in the sole and absolute discretion of the Company) for the carrying out by the
Company of its services under the Agreement;
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(b)  transfer any available funds and/or Securities in any of the Client’s accounts held with the Company to any
of the Client’s accounts held with any Associate of the Company for the purpose of effecting any instructions
to deal in Securities given by the Client ;
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(c)  instruct any member of the Company Group to transfer any funds standing in any account maintained by the
Client with such member of the Company Group to any of the accounts maintained by the Client with the
Company for the purpose of effecting any instructions to deal in Securities given by the Client ; and
FEREMAEEERERE FRZ A EEENREFENV LR NNVE LS - BREFFNA
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(d)  combine, consolidate or merge all or any of the Client’s accounts with the Company.
e GEEEIFE PN AEB IR E SRR -

The Client’s authorization given in Clause 5.7 shall be treated as a standing authority given by the Client pursuant
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5.9

5.10

5.11

to section 8 of the Client Money Rules for the deposit, payment, transfer or otherwise withdrawal of Client money
from the segregated accounts referred to in Clause 5.1 for the purposes set out in Clause 5.7. Subject to revocation
by the Client in the manner set out in Clause 5.10, such standing authority shall be valid for a period of 12 months
commencing from the date hereof and shall thereafter be deemed to have been renewed upon its current terms and
conditions for subsequent 12-month periods if the Company shall have given to the Client not less than fourteen
days written notice of the impending expiry of such standing authority and the Client shall not have objected to the
renewal of the standing authority upon its expiration. A written notice confirming the renewal of the standing
authority shall be issued by the Company to the Client within one week from the date of expiry of the previous term.
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The Client agrees that for so long as the standing authority referred to in Clause 5.8 remains valid, it is not necessary
for the Company to seek the Client’s separate written direction every time a transfer or otherwise withdrawal of
funds from such segregated account (s) is made for the purposes set out in Clause 5.7. However, the Company shall
notify the Client in writing after such transfer or withdrawal of funds has been made. The Client’s authorisation
given under Clause 5.7 shall not extend to transfer or withdrawal of funds referable to the Client out of such
segregated accounts for purposes other than those set out in Clause 5.7 and it shall be necessary for the Company
to seek separate written directions from the Client for such purposes.
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The Client’s authorisation given under Clause 5.7 may be revoked by the Client at any time by written notice to the
Company. Such revocation shall only take effect upon actual receipt of the written notice by the Company. Such
revocation shall not affect any Transactions effected by the Company pursuant to the authorisation given under
Clause 5.7 before its actual receipt of the written notice of revocation from the Client.
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To the extent permitted by laws, the Client hereby authorises the Company in its absolute discretion to elect the set-
off of any amounts receivable by the Company from, and any amounts payable by the Company to, the Client where
such amounts arise from:
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(@)  the purchase and sale by the Client of Securities of the same description due to be settled on a cash-against-
delivery basis; or
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(b)  the purchase and sale of Securities by the Client on a cash-against-delivery basis and the Company is
authorised by the Client to dispose of Securities held for the Client for the purpose of settling any of the
amounts payable by the Client to the Company.
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For the avoidance of doubt, the Company shall have the absolute discretion to elect either (a) or (b) or both.
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6. CHARGES, COSTS, EXPENSES AND INTEREST W2 - 2 RFIE

6.1

The Client agrees to pay to the Company all fees, charges, commissions and/or other remuneration payable on all
Transactions (including those pursuant to Clause 8) or for the operation of any of the Account or provision of any
of the service to the Client at such rate as prescribed by the Company in any schedule of fees, charges, commissions
and/or other remuneration published by the Company from time to time. The Client also agrees to reimburse the
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6.2

6.3

Company on a full indemnity basis for all applicable levies (including but not limited to levies imposed by the
Exchanges, Clearing Houses and the SFC), fees, stamp duties, expenses and other charges in respect of or in
connection with the Transactions. The Company may vary, revise or amend the rate or the basis of calculation of
such fees, charges commissions and/or other reumuneration upon not less than thirty (30) days prior written notice
to the Client. Such schedule of fees, charges, commissions and/or other remuneration shall be made available to the
Client upon the Client’s request. The Company may impose additional charges for special services furnished at the
request of the Client.
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In addition to the charges payable under Clause 6.1, the Client agrees to pay to the Company the following and
authorizes the Company to debit the same from the Account:
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(@)  all subscription, service and usage fees are payable in advance in the manner as prescribed by the Company
and such fees are non-refundable;
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(b)  any fee/levies charges by Exchange or other authorities,
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(c) any other reasonable fees and charges imposed by the Company from time to time for services and facilities
rendered to the Client ; and

Fola g PRk feasdt > A AR AL A S U &

(d) interest on all outstanding sums at such rate and at such mode as the Company shall determine, and the
Company may at its discretion vary the rate of such fees and subscription at any time and from time to time
without notice.
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The Client acknowledges:
B

(@) thatevery purchase or sale recorded on the stock market operated by SEHK or notified to the SEHK is subject
to the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO and the cost of each
such charge and levy attributable to the Client shall be borne by the Client ; and
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(b)  thatin the case of a default committed by the Company or its associated persons in connection with securities
listed or traded on a recognized stock market (including SEHK) as defined under SFO and the Client having
suffered pecuniary loss thereby, the liability of the Investor Compensation Fund will be restricted to valid
claims as provided for in the SFO and will be subject to the monetary limits specified in the Securities and
Futures (Investor Compensation-Compensation Limits) Rules and accordingly that there can be no assurance
that any pecuniary loss sustained by reason of such a default will necessarily be recouped from the Investor
Compensation Fund in full, in part, or at all. For Transactions which are effected in an exchange other than
a recognized stock market (as defined under the SFO), the Client hereby acknowledges and accepts that the
valid claims in event of any default on the part of the Company or its associated person will be subject to the
rules in the relevant market.
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6.4

6.5

6.6

6.7
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The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Company may
determine, of a minimum charge in respect of Accounts that maintain only average credit balances of less than such
minimum amount as the Company may from time to time determine.
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The Client agrees that the Company is entitled to solicit, accept and retain for the Company’s own benefit any
rebate, Company age, commission, fee benefit, discount and/or other advantage from any Transaction effected by
the Company. The Company may also offer at its absolute discretion any benefit or advantage to any person in
connection with such Transaction.
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The Company reserves the right to debit administration charges at such rate as the Company shall consider
appropriate from the Account and such rate shall be announced by the Company in such manner as the Company
shall in its absolute discretion considers appropriate in the event that no Transaction has been undertaken under the
Account for more than six months.
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The Client shall pay to the Company all interest accrued on all sums payable by the Client to the Company calculated
from the due date to the date of actual payment at such rate as prescribed by the Company and the interest shall be
computed on the basis of the actual number of days elapsed in a 365-day year or a 360-day year in accordance with
our prevailing practice for the relevant currency.
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CLIENT’S SECURITIES & S5

7.1

7.2

7.3

The Client appoints the Company to act as custodian for the Client to provide custody of Client’s securities. The
Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any Securities or money forming part
of any Account without the prior written consent of the Company.
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Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Client may, at the Company’s
discretion:
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(a) (in the case of registrable Securities) be registered in the name of the Client or in the name of the Company’s
nominee; or
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(b)  deposited in safe custody in a segregated account which is designated as a trust account or Client account
with an authorized financial institution as defined in the SFO, an approved custodian or another intermediary
licensed by the SFC for dealing in securities in each case in Hong Kong.
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Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself, or
shall procure any nominee or custodian appointed by it to :
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(@) collect and credit any dividends or other benefits arising in respect of such Securities to the Account or make
payment to the Client as agreed with the Client. Where the Securities form part of a larger holding of identical
Securities held for the Company’s Client, the Client is entitled to the same share of the benefits arising on
the holding as the Client’s share of the total holding. Where the dividend is distributed either in the form of
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7.4

75

cash dividend or other forms, the Company is authorized to elect and receive on behalf of the Client the cash
dividend in the absence of contrary prior written Instruction from the Customer; and
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(b)  comply with any directions received, in sufficient time to enable the Company to make the necessary
arrangements, from the Client as to the exercise of any voting or other rights attaching to or conferring on
such Securities provided that if any payment or expense is required to be made or incurred in connection
with such exercise, neither the Company nor its nominee shall be required to comply with any directions
received frovm the Client unless and until it receives all amounts necessary to fund such exercise.
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The Company and its nominee are not bound to redeliver to the Client the identical Securities received from or for
the Client but may redeliver to the Customer, at the office of the Company at which the Account is kept, Securities
of like quantity, type and description.
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Securities held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole risk of
the Client and the Company shall not be responsible for or liable in respect of any loss or damage suffered by the
Client in connection hereof unless such loss or damage has been caused as a direct consequence of a gross act of
negligence or fraud on the part of the Company.
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EVENTS OF DEFAULT seEFE4

8.1

The following shall constitute events of default (the “Events of Default”) :

THIRTARERRR TR (T REEH )

(@) the Client’s failure to provide sufficient cash or securities under Clause 3.1 to fulfill settlement obligations
of any Transaction;
PR R AL R S 88 EEE 7 - DUBETTER 3.1 RATIA AU E T

(b) the Client’s failure to provide sufficient Collateral, deposits, purchase consideration or any other sums
payable to the Company within the time limit upon call from the Company, or to submit documents or to
deliver securities to the Company hereunder when called upon to do so or on due date;
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(c) (for Client being an individual) the death of the Client or the Client becoming incapacitated from due
performance of the terms and conditions of the Agreement;
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(d) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other
analogous proceedings, or the appointment of a receiver, in respect of the Client;
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(e) the levying of an attachment against any Account;
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(f)  default by the Client in the due performance or observance of any of the terms and conditions of these Terms
and Conditions;
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() any representation or warranty made in or in pursuance of these Terms and Conditions or in any certificate,
statement or other document delivered to the Company being or becoming incorrect in any material respect;
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8.2

(h)

0)

(k)

(0
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any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter
into these Terms and Conditions being modified in a manner unacceptable to the Company or being wholly
or partly revoked, withdrawn, suspended or terminated or expiring and not being renewed or otherwise falling
to remain in full force and effect;
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the continued performance of these Terms and Conditions becomes illegal or claim by any government
authority to be illegal;
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the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the
constitutions, rules and regulations of any Exchange or Clearing House;
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material adverse change in the financial position of the Client; and
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circumstances shall have arisen or continued which, in the Company’s reasonable opinion, may jeopardize
its position and require it to take such action as may be necessary for its protection.
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Without prejudice to any other right or remedy which the Company may have, if any one or more Events of Default
occur, the Company shall be authorized, in its absolute discretion, to take one or more of the following actions no
matter separately, successively or concurrently (but shall not be bound to take any such action) :

WK E— RS RRERM » A GRS @R E R T 5 —(E 202 [E178) - ([HIER 0
TESER AUERZZEATE) - M HAEE A E AT iAW E A A AR E

@)

(b)

(©

(d)

(e)

cover any short position in the Account through purchase of securities on the relevant Exchange and subject
to Clauses 3.1 and 3.2, liquidate any or all of the Collateral;
AL EEEZDIEMARREFNZEE - SUZHR5S 3.1 RS 3.2 - HEARHE

mn (EIECEE);

dispose of any or all positions, assets or property held by the Company and/or Associate for or on behalf of
the Client and to apply the proceeds thereof together with any cash deposit (s) to settle all outstanding
balances owing to the Company including, without limitation, all costs, charges, legal fees, expenses, stamp
duties, commissions and brokerages properly incurred by the Company in transferring or selling all or any
of positions, assets or property in the Account or in perfecting title thereto;

BB N F R B e A FIRE PRA T ESRTA L~ BESIE - WRE B E il & THRT S0
PR AR e &SRR B A A BRI A M AR EE R R EREE - BFEEARTREY » A S e e
MR N BB - EESE - Roe S iR T A G E T ARy R A ~ B VA
B RS~ JNENAERR ~ (A& a BT

cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client
and/or decline to take any orders from the Client;

HUMRERE FEHEYEA 2R — IR e R B s S SIS A KGR o/ BB 2 2 FAVEE R

call upon any security including but not limited to any guarantees and letters of credit which may have been
issued to or in favour of the Company as security for the Account (s)

FORIBATEEDR - EIEER RIS AT RE (R R A BHAR P AVIE T fa i 28458 A S EDA A &) R 32 28 AL
HEPRETIE AR -

set-off, combine, consolidate, realize and/or sell all or any of the accounts maintained by the Client with the
Company and any Company Group (including any money or Client securities or Collateral or other properties
under such accounts) ;

e ~ &ff - 4ie - BEN/E &R E BT F P EA T ST AT EER SR RS (B
Z % AR P HUEAROR ~ B SR  ARHT mEEA E) |
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8.3

8.4

8.5

) close out any or all open positions under the Account in such manner as the Company in its absolute
discretion considers fit provided that the Company shall not be held liable for any loss or damages in
connection therewith;

FAFIEEIVEIEN TR - BHE SV FRAIR PRSI TR - HEARTTHE ISR
L BHEE AR

(g)  borrow or buy in any property whatsoever found necessary by the Company or required to make delivery
against any sale (including a short sale) effected for the Client ;

SRR E PETIEMHE (BfERZE) - BABEALER RS AR T E

(h)  exercise any of its rights under these Terms and Conditions; and/or

TTEERIE AT R R (AR LT HER © R/

0] terminate all or any part of these Terms and Conditions and the Agreement forthwith,
TLBPE% AR R ApRi b B < = BP s E T B T

PROVIDED ALWAYS THAT a prior tender, demand for any Collateral or deposit or cell of any kind from the
Company, or prior or outstanding demand or call from the Company, or notice of the time and place of a sale or
purchase shall not be considered a waiver of any of the Company’s rights granted by these Terms and Conditions.
A H. > A TSR - EORRR RN e & s SRR E - A F R B EOR T4
PSR EESURAIE - SE AR AR B A - RIEMR R A TR R R 7 A B LA HER] -

In the event of sale of any Client securities or the Collateral or liquidation of the Accounts in Clauses 8 or 9 or
Clause 2 of the Additional Terms for Margin Account, the Company shall not be responsible for any loss occasioned
thereby howsoever arising if the Company has already used reasonable endeavours to sell or dispose of any of Client
securities and the Collateral and/or close out or liquidate any outstanding position in the Account under the
prevailing market conditions. The Company is also entitled to exercise its own judgment in determining the time of
the aforesaid sale or disposal or liquidation and to sell or dispose of any of such properties at current market price
to any Company Group (including the Company) without any responsibility for any loss occasioned or being
accountable for any profit made by any Company Group.

REREE 8 R AER 9 RREVIREE IR P Z IR 56 2 RfE BT R PR - ARIRIT gy -
s PR RS EEL - HEAFECAFLSHIEE )] - RIBERTSE N B B e
& RS s BOA R R BORPA RIRR P MBI R R F R B e » AR ARILEELAAE - AFFH
FEETTHET - DVE MRS EUR B EACERIIRIT GG R BRHET R E P a sl e - A RELLER 5 ER
RGN FI RN A (A F) (E% P s sA iR - R EEEE P EHEE - R AF SRR
BRI Z M4 AR AR -

After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 8.2, the
Company may apply any remaining proceeds to the payment of any liabilities the Client may have to the Company;
and in the event such proceeds are insufficient for the payment of liabilities the Client shall promptly upon demand
and notwithstanding that the time originally stipulated for settlement may not then have arrived pay to the Company
and indemnify and hold the Company harmless against any differences or deficiencies arising therefrom or in any
Account, together with interest thereon and all professional costs (including solicitor’s and counsel’s fees on a full
indemnity basis should the Company in its absolute discretion refer the matter to legal advisers) and/or expenses
incurred by the Company in connection with the enforcement of any outstanding position in the Account which
shall be for the account of the Client and properly deductible by the Company from any funds of the Client in its
possession.

TEFIBRBEPREES 8.2 FRATILAEMITTEIFTE Ry — UIE AR S Hi 18 - A F A RHE IR ER W as P R S %
JFETRE R EIHVEAIERS 5 I H AR Z F UG R LU AR - AR TR B F R AUE S 7 - &7
JRANEZERITRN 1A F] S R E WY S A RN P Al 228N & 2 3 R H A S — U ek
B (AR B S SRS R % B E PR SRR - A ELFE DASE s (B BRI A PR R
H) B BATFFRBTIY MR R SE R AS 5 RSB A R P B AT A S B A% P HE
A& SR E IR W H &P ARE E AN e 2B~ FIE ~ FEEE A A S RE
(EAFEIARZ EAETANIEE -

Without prejudice to Clause 8.4, the Company may place any of the proceeds obtained from performing any actions
in Clause 8.2 to the credit of a suspense account with a view to preserve the rights of the Company to prove for the
whole of the Company’s claim against the Client in the event of any proceedings in or analogous to bankruptcy,
liquidation or arrangement for so long as the Company in its absolute discretion determines without any obligation
to apply the same or any part thereof in or towards discharge of any debts or liabilities due to or incurred by the
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8.6

Client to the Company.

T HIEE LIS 8.4 RIFRFEVIER T - AFTAEHIIRYIBRERRIES 8.2 AT ERFCEFERR —
{EETHs AR NRYETT - A EAR R B EE G Ts DR E P A E 2 Al - #EDURE A EINE P
FE ~ AN~ AR E e R - A E] A E BRI A -

The Client acknowledges that the rights the Company is entitled to exercise under this Clause 8 are reasonable and
necessary for its protection having regard to the nature of the securities and margin trading, in particular the volatility
in the prices at securities.

BRENETE S RS ERE CEBIE - RIS ERIVNE - B EIRIESS 8 R TRy
FER] R BRAY R (R IE

9. LIEN AND SET OFF W4 EHE F k8%

9.1

9.2

9.3

9.4

9.5

In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Company
is entitled under law or these Terms and Conditions, all securities, receivables, money (in any currency) and other
property of the Client (held by the Client individually or jointly with others) held by or in possession of the Company
at anytime shall be subject to a general lien in favour of the Company as continuing security to offset and discharge
all of the Client’s obligations, arising from the Transactions or otherwise, to the Company and any Company Group.
TEREE A FMREUA BB E A R RCE A 0 — A S B RE ~ HES4 0 S0 S IURE A1) R AR BRI
HIRER] Ry #RSNFTHIREFIEYRTER T > WIRNE P XHA EFRA RAE A SFR A E 2R ~ BUOR AT
fo] & W ROH R B A I R R s (B EE A SR 2% F) - AFEEA —REERE - FRFFEIEH -
FHLIIR 88 R AT % = R T A RS S s H A R R A A 5] e A FI B G & EF A B -

In the event that the Client has more than one account (of any nature whatsoever including accounts of other Clients
guaranteed by the Client and whether in single or joint names) maintained with the Company or any Company
Group, in addition to and without prejudice to any general liens or similar rights, the Company may by itself or as
agent of any Company Group at any time, and without notice to the Client, combine or consolidate all or any of
them and set-off or transfer any monies or any other properties standing to the credit of any one or more of them in
or towards satisfaction of any of the liabilities to the Company or Company Group of the Client on any such accounts
or in any other respect, including liabilities under facilities or accommodation for any unexpired fixed term or in
respect of dealings in securities or under guarantees or indemnities or any other instruments whatsoever given or
assumed by the Company at the Client’s request, whether such liabilities are present or future, actual or contingent,
primary or collateral and joint or several.

WIRE S A BB —(EE AT AT RER SFIIAES ((ErMEERN B2 ALEREWRA) - A
A DIEE S FREUE A FEE RN S 2 B A REHEE A M % P # @ An gL T aifeséss
FTABUEAT a2 MR WK SR o — (283 R P & TR ~ S EA A DL
EEE PR AR B a] oAt 7 T R A BB B AR B Rl B R (R - A RIS 2 E 1
HYECE RIEE 7 S ERR BCRRE T HYER - BN BB P B R IR H BR SE B o 45 R oo (8 2 Ao
S MRS - A awak FER BEAESGR AR ~ BHEEEERY « AR Y R AL FE S Bl

Where any such set-off or combination requires the conversion of one currency into another, such conversion shall
be calculated at the rate of exchange (as determined by the Company and binding in all respects upon the Client)
utilized by the Company in the Company’s normal course of business for such currencies at the time of the
combination or set-off.

WAL SIS R R — G R R S —HEN - sz SIRER T & ORI A BfE H
IEH € BEF Pz FEEFAEESR (RAFRE - ME—YITEEEFAELIRT)) 5HE -

The right of set off in this Clause 9 is a continuing security and is in addition and without prejudice to any security
interest the Company may now or hereafter hold. In respect of any payments to set off any liabilities or obligations
of the Client to any other Group Company, the Company shall not be concerned with whether or not such liabilities
or obligations exist provided demand has been made on the Company by any other Group Company.

K 9 RIESIR T AR SHHE AR By — R @ MR RO G IS I AN E R E A A BRI B A R P A
HHEAT L - A B DRI AR & Pt HAth A S E R B R T B EEERS - A R M A
FEERENER - BB AESNEBE G -

Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Company
may have, whether by law or otherwise, and the rights of set-off hereby conferred are in addition and without
prejudice to any general right of set off arising by law or rights granted to the Company by Clause 8 or 9 or any
lien, guarantee, bill, note, mortgage or other security now or hereafter held by the Company.

AR R R AGRRK P A AT AR A FEE PR A1 (] — i B R B B AR A T B L etz i T RE = Y LA A
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10. ASSIGNMENT AND SUCCESSION Hiss F 4T

11.

10.1

10.2

10.3

The Client shall not assign any rights or obligations under these Terms and Conditions without prior consent of the
Company.
EARAEEAEEET - FPA i EEA R R R H T REF SRS -

Subject to the provisions of the SFO and any applicable law, the Company may assign any rights or obligations
under these Terms and Conditions to another person after written notice to the Client.

TR ST 56 77 BN G RO R AL ARV ATEE T - A = AT AE 5 B AN P 12 R A T Al R PRk iy Al
MR T HAA

All the provisions of these Terms and Conditions shall survive any changes or successions in the Company’s
business and shall be binding, where the Client is a corporation upon its successors, where the Client is a partnership
upon the partners and their personal representatives, and where the Client is an individual upon his personal
representatives.

A I R AGRR Y 4= B RSB A S B HYSE B 88 B s R A 8 MIRF FR—RAH » ZERE
HEEEAFORT] IRFEFZEBEE  AZSHRCHEB A MM EEREAGLIRTT A0
REFRAEMMEA > AZERCC HREEHENELRT] -

LIABILITY AND INDEMNITY JEEEE{FHHE{E

111

The Company will use all reasonable endeavors to comply with and carry out instructions given by the Client and
accepted by the Company concerning the Accounts or Transactions but neither the Company nor any of its directors,
employees or agents (save where it has been established that they or any of them have acted negligently, fraudulently
or in willful default) shall have any liability whatsoever (whether in contact, tort or otherwise) for any loss, expenses
or damages suffered by the Client as a result of:
A\ VG L BT P& A R R A RINIR P EA S HETR - HALETAIER
LDEPEZIME RS - BEFEEE - AFEHES - EERAE I FEAEATEE (MREEaR
£ - RIER £EZHMEE) EAEE GEEZE R F R — AR - BEESEE R TR
HRHIBRIN) -

(a)  any inability, failure or delay on the part of the Company to comply with or carry out any such instruction
or any ambiguity or defect in any such Instruction; or
N FEIRAE JJESTET - BB A BT BT 0 BUE B A ST BT R B
FE AN HAMESCE TR

(b)  the Company in a good faith acting or relying on any instruction given by the Client, whether or not such
instruction was given following any recommendation, advice or opinion given by the Company or any
members of the Company Group or by any of its or their directors, employees or agents; or
A FEIEHAKER P AT A E RS R T R BUE S P A # i EE T - fMawmE e e a1
FINE BT A FEE BB ES - g S8 APy - SEesiE Rigs iy

(c)  the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including
any governmental or regulatory restriction, closure of or ruling by any exchange (or any division thereof),
suspension of trading, breakdown or failure of transmission or communication or computer facilities, postal
or other strikes or similar industrial action, or the failure of any Exchange, Clearing House, correspondent
agent, other Company or person whatsoever to perform its obligations; or
2N )RR B AR RIAY IR Rl T AR RE R AT EAE pslt AV - SIS BUR BCEE 7 HAIPR 1 -
EZ AT (SHERERFT) AIBERAEECE ~ HE S L - Emsoms i B i i e - #E
B HEAt 40 HYBE LB TR TE) ~ 5P ~ &80T ~ EHAE - EHM AT A L RERETT

HE

(d)  any Exchange, Clearing House, correspondent agent or other Company ceasing for any reason to recognize
the existence or validity of Transactions entered into by the Company on behalf of the Client, or falling to
perform or close out any such contact provided that such cessation or failure shall not affect the Client’s
obligation hereunder in respect of any such contracts or other obligations or liabilities of the Client arising
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therefrom; or

A ST ~ 458 FT ~ B SEM A B DB RR AN FHRZR A UE E A B ERN 5 217
ESENNE - NEFETSUE BT EER & E > (HFT2H 2 £ R RSN BT e i 2L B {r]
At E ER AR RTE N EPERE > A B E R pTi e E mES 2 2 FEA N M ER %S
% -

(e)  the mis-understanding or mis-interpretation of any instruction given or place verbally or electronically or
delays or errors in transmission owing to electronic traffic congestion or any other causes, or any mechanical
failure, malfunction, suspension or termination of the continued operation or availability and mechanical
failure or inadequacy of the Company’s telephone or telecommunication system or installation in connection
with the receipt and processing of instructions transmitted by telecommunication devices and all other related
equipment, facilities and Service.

B i B R BB SR RS (T frT I BH BRI N3 AV FE 7R » BRI B - {E i 4R i PH 28 B mT HoAth SR AT T
PR R B (S BB S (e - BRI R R AR M R ~ BRRE R - EF B A
BT B 8 B SR (A (Y Fe o B B R B A BR Y A B B S B B R A S B B S M R RS A
it s A BRAR S HY ] A ~ B MESR A 25 -

11.2 The Client agrees to fully indemnify and keep indemnified the Company and the members of the Company Group

and its correspondent agents and their directors, officers, employees and agents (“Indemnified Persons™) against
any loss, cost, claim, liability or expense, including legal fees, that may be suffered or incurred by any and/or all of
the Indemnified Persons, arising out of or in connection with any Transactions, or otherwise arising out of any action
or omission by the Company in accordance with the terms of the Agreement (save where it has been of any
established that the Company has acted negligently, fraudulently or in willful default) or arising out of any breach
by the Client of any of its obligations under the Agreement, including any costs reasonably incurred by the Company
in collecting any debts due to the Company or any unpaid deficiency in the Account, in enforcing the rights of the
Company hereunder or in connection with the closure of the Account, and any penalty charged to the Company by
any Exchange and/or Clearing House.
ZPEE - SRR 5 M S A ARARY - SR A SR IR R E PR AR SR EUE R T Ehm
HEH GEEEHAFNSREZ - BEFEEERTAERIIERIN) - SN & EAE b PR % T
HE - HEAFMAESEEK S - BEBAHELMMISENES - S8E - BEEOREA (S
BA”) PR — R BB E 2 EE A AL ~ oA ~ B - BESER (EFER) - BEAE
FEBUL R A SRR E B BUHR BT MR R AT 0N BB iR T - RAESEFIR T iha T N A SRR
BCERR S AERA R A E A AR PR S B RN - BEE S5 AT SRS B AT A E Y
AT SR > PR 2 8 AR T HE - WA 2 A (EHIREE -

12. EXCLUSION OF LIABILITY &

12.1 To the extent permitted by the Applicable Laws, the Company accepts no liability for any loss or damages the Client
sustains or suffers directly or indirectly arising out of any default, negligence, act or omission of any Correspondent
Agent, counter-party, custodian, sub-custodian, professional advisors, brokers, dealers, agents or of any party
contracted or retained for the purposes hereunder. Further, the Company gives no warranty as to the solvency of
any Correspondent Agent, counter-party, custodian, sub-custodian, professional advisors, brokers, dealers or agents.
PREREERATTIVEE N - WM ERCERRE - XSETF - sEE A BB A - BERR - &4 - %
Zyrs ~ AR A BUE AT 4740 )7 SR st s AT A LAYSESS ~ B2~ (R RyBCA R Rl B RE S REE %
FHEREIEE - AEBAKIEEAEDE © A AFEHETEBRE - Z5EF - B A - fEtE
A~ BEERAR ~ 4840 ~ R EEE BB A G TEARES -

13. WARRANTIES AND UNDERTAKINGS AND REPRESENTATION {38 K &sE ) HH

13.1 The Client hereby undertakes, represents and warrants on a continuing basis that:

FERFI R AR L LN RPEHARGE ~ BEAIOREE

(a)  the information given by the Client, or on the Client’s behalf, to the Company in the Account Opening Form
or otherwise in connection with the opening of any Account is true, full and complete and the Company shall
be entitled to rely on such information until the Company receives written notice from the Client of any

changes thereto;
P AR P R A BT A RIRR T M 345 A SIRYE PR EEA S PR E R 2B EE - 2H
MI5EEHY

(b)  the Client has full power and authority to execute and deliver these Terms and Conditions and the Agreement,
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(d)

(€)

®

(9)

(h)

(M)

0)

and any other documentation relating thereto, and to perform the Client’s obligations under the Agreement
and each transaction and have taken all necessary actions to authorize such execution, delivery and
performance;

& R 2 HEHRE T T T RO AR S pRak R iade S BRI A B 2 S0 - A2 e IE T ik
THYEE REIAAL S o M HE PR — U ST B Eall & THRBT ~ S BT 5

any such execution, delivery and performance will not violate or conflict with any law applicable to or
binding on the Client or oblige the Client to create any lien, security interest or encumbrance on the Client’s
asset;

EATT AR SR S T ~ S KBTI & 2 S BE wr (T A s & P BAYRIAARE » 3¢
BERFIVEREES T ERE - 1EIREREEREEE

no one except the Client (unless otherwise disclosed to the Company pursuant to Clause 15) has an interest
in the Account (s);

FrEr PN AEM AR RIRE A TR - FRIFCRAFIMIRS 15 FriFHHEE

save as disclosed by the Client to the Company pursuant to Clause 15 with the consent given by the Company,
TRIZEE 15 (R{F B IERS A BRI RSN -

(i) the Client enters these Terms and Conditions as a principal and is trading on its own account and does
not do so as nominee or trustee for any other person and there exist no arrangements whereby any
person other than the person (s) signing these Terms and Conditions as the Client has or will have any
beneficial interest in these Terms and Conditions; and

FEEUEEAG T HE ARG > W HEFARSEILET G AR EAMA
R4 NERZEEANTMETR S » 1B FER F RSME AR DAEARZ R R Ak skAe
FRIEAEE R R AR E AL A BG40 T A B A (TR 28R © R

(i)  the Client is the ultimate beneficiary of the Account and the person ultimately responsible for
originating instruction about Transactions;

P RARIRP RS Z 0w AR B AR Z AR e R AL

all governmental, regulatory and other consents that are required to have been obtained by the Client in
relation to the Agreement have been so obtained and are in full force and effect and all conditions of any
such consents have been compiled with;

B PR TR S FTA BN - BB EEA T Y E B E RS AR - AT LI E R A2
PRI AT

these Terms and Conditions and its performance and the obligations contained in it do not and will not
contravene any applicable laws and regulations, contravene any provisions of the memorandum and articles
or bye-laws (for corporate Client), or constitute a breach or default under any agreement or arrangement by
the Client is bound;

A B QI R AGRR R FL AT R P 2 15 & ROl & & AT AT 8 AR ~ 2 B SRR RSy
B (% = AE) ~ SRR R P AR iR B e e B SR BB -

the Client will comply with the Applicable Laws and disclosure requirements of any relevant jurisdiction,
Exchange, market or regulatory authority which apply in respect of the Client and us from time to time;
ST A N A YA E R PR S E R &E - AT - TS e s B A
HERALFEEK 5

the Client will promptly give/or procure to be given to the Company such information and assistance as the
Company may require to enable us to assist or achieve compliance with any of the obligations under the
Agreement;

& /AN R B AR BT SRR AR &R R 7B LA 2 5 ] R AT S < Fiihask NV -

where the Account is a client account, the Client has put in place reliable system to verify client identity and
proper systems and controls to allocate funds in the pooled account to the individual underlying clients.
Further, the Client is satisfied as to the source of the funds used to open the Account or passing through the
Account;

BRI PR 2P 5A I SERYHIE RN s P H S o7 KA i E W S R E RO B
REMNFONFRIAE D T ERIERZ S © 550 &P E AR AR AR P HREEAY AR
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13.2

(k)

V)

(m)

(n)

(0)

subject to any security interest of any Company Group and the information disclosed to the Company, all
properties including but not limited to securities provided by the Client for selling or crediting into the
Account (s) are fully paid with valid and good title and whose legal and beneficial titles are owned by the
Client and the Client will not charge, pledge or allow to subsist any charge or pledge or grant any option
over such properties without the Company’s prior consent;

ZHIN A EE A F 2 I i C R A SRS —UHE FRERFRESE AR
2 (BIEERRNES) HESUeER - HEARNZENZERE - A IS E 2 JEE K
HLE M - EFIVEHERSAEINERIERERT - NG - B S & narr A s
BEHEGEEIERE |

the Client has received, read and understood the contents of the Risk Disclosure Statement and the Client
has sufficient experience to assess the suitability of the Transactions contemplated under these Terms and
Conditions;

FREOWE - BRI R bt B Y NS R H A R 4048 - RERTE iR A 2 Al R iRl E THY
HREZ Gt aH

where the Client or any one of them is a body corporate (in respect of such person) :-

WNRE Pt fIH 2 —2EE (B AMNE)

() it is corporation duty organized and is validly existing under the laws of the country of its
incorporation and in every other country where it is carrying on business;
B R g HEE M AT B R A B E AR R &V A AR A E] » M H O R E B TSR A
TEH G —E B E AR EEFAENAE] S

(i)  these Terms and Conditions has been validly authorized by the appropriate corporate action of the
Client and when executed and delivered will constitute valid and binding obligations of the Client in
accordance with the terms herein;

RER R RS iR & FRYARE A FTEMA RSttt A - IAE SR FE A IR RHZ A A R PRy
Rk B PRV RIA SR I

(iii)  the certified true copies of the Client’s certificate of incorporation or registration, charter, statute or
memorandum and articles or other instrument constituting or defining its constitution and the board
resolutions of the Client delivered to the Company are true and accurate and still in force; and

KNG AFERE PR A FRE MRS S G MRS - =2 - ARSI AIH SR I =g
FkER UE HAHpRAY HAM O DR R S A& B Z EGERVE BRI - SR H B R
WATSPRAERL R

(iv)  no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over
the assets of, or to wind up the Client;
ARG EREL - BCH AL A RAUEREPEE - DIt & FIVE ERERE AN/EE T ASUEER A
BHE FIETAR

where the Client or any one of them is an individual, the Client is legal capable of validly entering into and
performing these Terms and Conditions and is of sound mind and legal competence and is not a bankrupt;
and

WREFEHF Z —Z @A - P AEER LRESA RO 3 5T E 74 Al K PRk - I BkS i
B RAEERER  MEAEREN K

where the Client is a partnership and business is carried on under a firm’s name, these Terms and Conditions
shall continue to be valid and binding for all purposes notwithstanding any change in the partnership or
constitution of the firm by the introduction of a new partner or by the death, insanity or bankruptcy or a
retirement of any partner for the time being carrying on the business of or constituting the firm or otherwise.
WREFZEBETILL—(ErE T RS 1 - AR R — H v = e S A AL
BHHRTT - BMERG AN G S AN E B2 E B e TRV E R & AL - i s
il B 7 BICAR PR B ELA iR PR 8 & B8 P A T B A T RSG5 AR AR AT B LR

To the extent permitted by law, the Client warrants and undertakes to ratify and confirm at our request any act, deed,
thing or matter lawfully done or caused to be done by the Company in the proper performance of our duties or
obligations hereunder.

FREEAETHVEREIN - &5 IR ORGSR A SR EOR B MR T A 5] S H B 1T AR R R R
EEE BT AR AT ELL AT R ~ 3298 - BIHSER -
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14.

13.3

13.4

13.5

To the extent permitted by law, the Client warrants and undertakes to keep the Company and the Company’s agents
and employees fully and effectively indemnified against all costs, charges, liabilities and expenses whatsoever
incurred by the Company pursuant to or in connection with our lawful acts hereunder.

OERETFINEEIN - %IR8 RoReE 2 8 A ROt mE A 5 o AT AELA K B THRA T TENMZE £
HIFTE A ~ B~ JEERSIH -

The Client undertakes to notify the Company immediately upon the occurrence of any material changes in the
information supplied in these Terms and Conditions and/or the Account Opening Form. In particular, the Client
agrees to inform the Company of any change in contact information (including address and telephone number) upon
occurrence of such changes. In event that in exercising its rights or discharging its duties under these Terms and
Conditions, the Company cannot communicate with the Client using the latest contact details provided by the Client
for over a period of seven (7) days, the Client agrees that this provides sufficient evidence of material breach of the
Agreement by the Client which constitutes an Event of Default under Clause 8.1 (g).

BFAEE EKEW&WWW&%ﬁ%¢k1m SRS AT EE M EE R IIREAE - FE I EE
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The Company will notify the Client of any material change to the following:

NEIRHE N YIS TR EE R R AR

(@)  the name and address of its business;

HeEH ARt -

(b) its registration status with the SFC and its chief entity (CE) number;
HAESS G HIRE MR B H P L 4mest

(c)  the description of the nature of services provided by it; or

HARAVIRS BRI B

(d)  the description of the remuneration payable to the Company and the basis for such payment.

FERT4E N T 2 SRR A RIS (o B E

INFORMATION GIVEN TO CLIENT [52% FH 4R
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14.2

The Company may provide financial market data, quotes, news, research or other information, including graphic
images (collectively, the “Information”), to Client by means of hardcopy, conversation, Electronic Media, website
operated by the Company or otherwise (no matter in writing or verbally). The Client acknowledges that the rights
in the Information are the property of the Company Group, the information providers or the licensors (the
“Information Providers”) and are protected by applicable copyright and other intellectual property laws and the
Client is allowed to use the Information on the agreement of not engaging in any actions which may infringe the
rights of the Information Providers.

ONEIEEBEIA ~ 3G - BT - HEREHA I (R E R OB ) mE P RESRM TSN E
T~ R BT - TR AR - EEEIPEG (i T AER L ) o BT AR AR IEEER
NEIEE - HERAE TR (i T BB | ) o M E R P AR R A R I A A R T O

Ate

38 o

The Client acknowledges that none of the information Providers makes any representation or warranty of any kind
(including but not limited to warranties of merchantability or fitness for any particular use) and does not guarantee
the timeliness, sequence, accuracy, adequacy or completeness of the Information. In particular owing to market
volatility and possible delay in data-transmission process, the market data containing in the Information may not be
real-time market quotes for the relevant products. While the Company believes such data to be reliable, it has no
independent basis to verify the accuracy or completeness of the Information provided. No recommendation or
endorsement from the Company shall be inferred from such data.

P A R B A B SRR L PR B (R B B pReE (BAE(E AR RIS T i M Ras B & 5
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14.3

The Client acknowledges that the Information is provided for informational purpose only and should not be used as
a basis for making business, investment or any kind of decision and the Information Providers do not accept any
responsibility or liability for any loss or damage howsoever arising from any person acting or refraining from acting
in reliance on the Information.

F PR E R AR ERIVIRE R E /SR 2 - A FEZ A DUE H e 5 B & DL HA SR Y e 2 AR
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15. Client consents under HKIDR and OCTR AR & &K EE B EEIE 35/ NEER ZEEFHERZEER

15.1

15.2

15.3

154

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose and transfer
personal data relating to the Client (including CID and BCAN(s)) as required for the Company to provide the
Services to the Client in relation to Securities listed or traded on SEHK and for complying with the rules and
requirements of SEHK and the SFC in effect from time to time. Without limiting the foregoing, this includes:
FRHABRNER - A5 & T A& F IR S T E B E AR SRR DA TSR A
SIS P EAEE B G R AIAIRE - AF AU ~ B fF - REE - (B - PR R R AR E AN E
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(@) disclosing and transferring the personal data belonging to the Client (including CID and BCAN(s)) to SEHK
and/or the SFC in accordance with the rules and requirements of SEHK and the SFC in effect from time to
time;

PRAEE AN B A R Bt S i B s B e R R E - T Bk S T B B8 B e 40 B B RS 2 P (B LB )
(EFEE FEAE B 5 i P 4Rt )

(b) allowing SEHK to (i) collect, store, process and use the personal data belonging to the Client (including CID
and BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and (ii) disclose and transfer such information to the relevant regulators and law
enforcement agencies in Hong Kong (including, but not limited to, the SEHK or the SFC) so as to facilitate
the performance of their statutory functions with respect to the Hong Kong financial markets; and (iii) use
such information for conducting analysis for the purposes of market oversight; and
FOEFHRACHT (DU ~ flifE ~ RELREAE PIENER (AEEFEE s PEs) o
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(c) allowing the SFC to (i) collect, store, process and use the personal data belonging to the Client (including
CID and BCAN(s)) for the performance of its statutory functions including monitoring, surveillance and
enforcement functions with respect to the Hong Kong financial markets; and (ii) disclose and transfer such
information to the relevant regulators and law enforcement agencies in Hong Kong in accordance with the
applicable laws or regulatory requirements.

At - (VU - 657 - REREAFFEAER (BEEFHEEE R FEE FRIE)
DMEHBTECHE - AEHEEERMIPGNEE - B RERRE © K DIREE AN EEE
FE 1) T A RA B B AR A U AT Y B8 RS A REOR -

The Client also agrees that despite any subsequent purported withdrawal of consent by the Client, the personal data
belonging to the Client may continue to be stored, processed, used, disclosed or transferred for the purposes
specified in Clause 15.1 of Part Il of these Terms and Conditions after such purported withdrawal of consent.
ZFIREE - BER S EEEREMEIEE - AFEZEFEMRMEEER - )RR AR R R RS
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The Client acknowledges and confirms that failure to provide the Company with the personal data belonging to the
Client or consent as described above may mean that the Company will not, or will no longer be able to, as the case
may be, carry out the trading instructions of the Client or provide the Client with Securities-related services (other
than to sell, transfer out or withdraw the existing holdings of Securities of the Client, if any).

B AARRE R A FERAEAE RS LA EE - TREERE TN AT (WERME) P78
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The Client confirms that the type of identity document(s) provided to Company for the purpose of establishing CID
of the Client is in accordance with the Order of Priority and further undertake to provide the Company with certified
true copies of any updated version(s) of the relevant identity document(s) from time to time hereafter as soon as



they are available.
P R E A (E B A A FHR R B s B S T S ESRIE R - M — PR H ik — B &
(S HHRE B sSBH S R BE R hRCAS - iR B ez AR SRS RIA -

16. DISCLOSURE OF INFORMATION ZFE&kl 25

16.1

16.2

16.3

16.4

Subject to the provisions of these Terms and Conditions, the Company will keep the information relating to the
Accounts confidential. The Client acknowledges that there are laws, rules and regulations of the relevant markets
and Exchanges which contain provisions requiring the Company upon the request of SEHK, the SFC and/or any
other regulator in Hong Kong (collectively, “relevant regulators™) having jurisdiction over the Transactions, to
disclose details of the Transactions, the name of the Client, beneficial identity of the Transactions and such other
information concerning the Client as any such relevant regulators may require and that the Client agrees to provide
such information concerning the Client as the Company may require in order for the Company to comply with the
requirements.

FRIZA TR R AR AEVARIRF WHVERRE - & FHESIIRIEA RS 5T ~ SAREE
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Without limiting the disclosure to anything provided in Clause 16.1, the Client hereby irrevocably authorizes the
Company and any other Company Group, without further notice and consent from the Client, to disclose to any
person information, reports, records or documents pertaining to the Account together with such other information
as may be required or the Company may deem appropriate and to produce computerized record or other document
relating to the Client and the Account if that disclosure is required by the relevant regulators for the purpose of
assisting them with any investigation or enquiry they are undertaking or by a court of competent jurisdiction or if
the disclosure is in the public interest or in the Company’s or the Client’s interest or is made with the Client’s
expressed or implied consent.

RAREHERREE 16.1 FRIVEEEE - &P 228 ATt A S A AR BB A - [EA R E S
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The Client further agrees that the Company may, whether during the continuance or after the termination of these
Terms and Conditions, without notice to the Client, disclose any information relating to the Client and the Account
(s) to any other Company Group, or to any assignee of any of the rights or obligations of the Company under these
Terms and Conditions.

B PIREIE A 5 AR A QI R FRR A A AR Bk 1% - R AE PRVIE T » R ARE =
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The Client shall, in accordance with the requests of the relevant regulators, provide the information about the
identity, address and contact details (“identity details”) of the following persons:

% FUAREATIR S Tk + R GEU T ATARIE S5 - Huak ROBAasEDy (T EPSYRENY ) ) Sty
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(d) theclient,
HF

(e)  the person or entity ultimately responsible for originating the instructions in relation to the Transactions, or
MAEMKEGMNS @ REATERVEHZEL SR A LEER § 5

(f)  the person or entity to gain the commercial or economic benefit of the Transactions and/or bear its
commercial or economic risk;

T4 A B P BB ] 2 e BRI HL s 3 s R\ LB A

or such other information concerning the Client as any relevant regulator may require in order for the Company to
comply with the applicable laws and regulations and the Client authorizes the Company to provide such information
to such relevant regulator without further consent from or notification to the Client.

BCA RAZ Y EA &R DU Bl A Bl ST B R A AR SR AN » 25 0l B 2R SR b AICE I ) R B
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16.5

16.6

16.7

AR AR PR ESERNE S -

Without prejudice to Clause 16.4, if the Client effects Transactions for the account of its Clients, whether on a
discretionary or non-discretionary basis, and whether as agent or by entering into matching Transactions as principal
with any Clients of the Client, the Client agrees that, in relation to a Transaction where the Company has received
an enquiry from the relevant regulators, the following provisions shall apply:

AR EFES 164 RT  ERFEFHTHES ZAMKLS » T 2R SRR TR
REAHLLEEA G RETARRS » TP EEBEABL ST AT BRI SR - T R0
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(@)  Subjectto as provided below, the Client shall, immediately upon request by the Company, inform the relevant
regulators of the identity details of the Client for whose account the Transaction was effected and (so far as
known to the Client) of the person with the ultimate beneficial interest in the Transaction. The Client shall
also inform the relevant regulators of the identity details of any third party (if different from the Client /the
ultimate beneficiary) originating the Transaction.

MR LUN R - AEAFIZKT » (HEDRVAEIEA R BT diEn) & P AT REAE
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(b)  Ifthe Client effects the Transaction for a collective investment scheme, discretionary account or discretionary
trust, the Client shall

WNEFHETHRRX SEN B ET S - 2ELtRP @Rt G FPOHA

(i) immediately upon request by the Company (which request shall include the relevant contact details
of the relevant regulators), inform the relevant regulators of the identity details of the person (s) who,
on behalf of the scheme, account or trust, has instructed the Client to effect the Transaction; or

WRHEAFEESR (HECROVAREA RS E IS H A BB AED) -~ BARAMZEE - %
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(if)  as soon as practicable, inform the Company when its discretion to invest on behalf of the scheme,
account or trust has been overridden, and the Client shall immediately upon request by the Company
(which request shall include the relevant contact details of the relevant regulators), inform the relevant
regulators of the identity details of the person who has given the instruction.

BRI FIE A IEP S R C BER - 1% PR AN 55
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(c)  If the Client is aware that its Client is acting as intermediary for its underlying Clients, and the Client does
not know the identity details of any underlying Client for whom the Transaction is effected, the Client
confirms that:

WNEFEBFHARE SRR ER AT A MEFAEZARE AN ((REETRS)
WIS EEER - FPAEE

(i) the Client has legally binding arrangements in place with its Client which entitle the Client to obtain
the information set out in Clauses 15.5 (a) and (b) from its Client immediately upon request or procure
that it be so obtained; and

& PR % NERA AT LR » BEFE P BB RS R EHARR & A4t - DL
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(i) the Client will, upon request from the Company in relation to a Transaction, promptly request the
information set out in Clauses 15.5 (a) and (b) from its Client on whose instructions the transaction is
effected, and provide the information to the relevant regulators as soon as it is received from its Client
or procure that it be so provided.

PR A R ZRA R 5 > ML RIEORHARRE & PR RIZEE 15.5 (a) & (b) (RBHALHY
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The Client hereby agrees that the Company shall not be in any way liable for any consequences arising out of any
disclosure made under this Clause 15.

& PRHILFEE A SR AR AL 15 (RICERRTS (SRR R & EERRLE -

The Client understands that the Client has supplied or may from time to time supply to the Company or any other
Company Group personal data about the Client (the “Personal Data”), within the meaning ascribed in the Personal



16.8

16.9

16.10

16.11

Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong), in connection with the opening or maintenance
of any Account (s) or the provision of services to the Client by the Company or any other Company Group. The
Client acknowledges that the Client is not required to provide any Personal Data to the Company and any other
Company Group unless the Client chooses to do so. However, if the Client fails to supply any such Personal Data,
the Company may not be able to open or maintain an Account (s) for the Client and/or provide the Client with any
services.
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The Client acknowledges that the Client has read the Data Privacy Policy of the Company and agreed to the terms
init.
P HE CAHRRARBECR - WEEEHPFA K -

The terms contained in this Clause 15 shall continue in effect notwithstanding the termination of the Agreement.
RIEAZERN R fiRai a1k - A5 15 RIS AR -

The Client confirms that, where necessary, it has obtained all relevant consents or waivers from Clients, collective
investment schemes, discretionary accounts or discretionary trust for whose account Transactions may be effected
to release information to the Hong Kong regulators of the identity and contact details of such Clients, collective
investment schemes, discretionary accounts or discretionary trusts, and of the person (s) with the ultimate beneficial
interest in any such Transactions, and (if different from the Client /ultimate beneficiary) of the person (s) who
originated the Transactions.

FPHEY (FEAEE) HEAUS T HEEA - BRRETHE - ERURF BRI GET (T
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In the event that the tax or relevant authority of the US requests for the Client’s information and/or data (whether
transactional, financial or otherwise), the Client authorizes the Company to disclose such information and/or data
to the tax or relevant authority (as the case maybe) without prior notice to the Client.
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i) o BHEREA TR E B R BENER T ENAE REAERE m (REEINE) » miH
E S iiSIESSI

17. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY #} #3225}

171

In the event that any Transaction effected by the Company on behalf of the Client involves conversion of a foreign
currency (i.e. currency other than Hong Kong Dollars), the Client agrees that:

WRAFRE FETHIAERR S RN E S (FREEESLVMIER) ik > EREE

(@) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be
entirely for the Client’s account and risk; and

DRI PEE R AR Bl T 7 2R Y (R AT R A iR P G e s PoRE TPl 5 &

(b)  any conversion from one currency to another required to be made for performing any action or step taken by
the Company under these Terms and Conditions may be effected in such manner and such time as it may in
its absolute discretion decide.

N E| AR R A A LU DL HAE AT R R GRAR N SRECZ AR A T B = B -

18. AMENDMENTS {&&]

18.1

To the extent permitted by law, the Company may from time to time amend or supplement (whether by the addition
of schedules to these Terms and Conditions or otherwise) any of the terms and conditions of these Terms and
Conditions by notifying the Client in accordance with Clause 18. If the Client does not accept the same, the Client
may terminate these Terms and Conditions by notifying the Company in writing within seven (7) Business Days
from the Client’s receipt or deemed receipt of the notice in accordance with Clause 20. If the Client does not
terminate these Terms and Conditions within such time or if the Client continues to operate the Account after receipt



19.

18.2

or deemed receipt of notice of the amendment or supplement, the Client shall be deemed to have accepted such
amendment or supplement and shall continue to be bound by these Terms and Conditions as so amended or
supplemented.
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Subject to Clause 18.1, no provision of these Terms and Conditions may be amended or supplemented unless agreed
to in writing signed by the Company’s authorized representative (S).
BrEs 18.1 fRATHLAM - AEEA R FRFKEEAT BRSO G T LUEST 2 7T - BB AR RIERRZEZN
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JOINT AND PARTNERSHIP ACCOUNT B K EBIRE

19.1

19.2

19.3

19.4

19.5

Unless otherwise provided, this clause 19 shall apply where the account holder or the user of the Service consists
of more than one person such as joint account holders, trustees or personal representatives.

PRIESAERUE - A% 19 RIFEM R F A ASURBEREZ R —E BN - IR =ERaE A
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Where the Account consists of more than one person or the service user is more than one person, all of account
holders or service users will be jointly and severally liable for all or any of the obligations or liabilities under the
Agreement.

EWRFERBEAE LN —EAR - FrARERA NSRS E ARG Ry IR E i T HIAT
HEAE R HFELL -

Unless otherwise agreed between the Company and the Client in writing: -

FRIEA B SR E e

(&)  each joint account holder of the Account or service user will have sole authority on behalf of all the joint
account holders or service users to deal with the Company fully and completely without any notice to the
other joint account holders or service users;

(AR PR SRS (8 F397E 2 1 R 58 =R RE DR R R EL A4 R P R A Bk
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(b)  any of the joint account holders or service users may give the Company an effective and final discharge in
respect of any of their obligations or liabilities hereunder; and

EAR— 8 AR PR A B A R0 R i R R N FIRY SRS SR ©

(c)  any notice or communication given to one of the joint account holders or service users shall be deemed to be
given to all.

AT FIG TR AR 5 o —Sadep A A B b — 4T3 IR s (o FH 2 B A R A R S o e L 2
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On the death of any of the account holders or the service users, the Agreement will not terminate but remain in full
force and effect and binding on the surviving account holder or the service users unless otherwise agreed between
the Client and the Company in writing. Further, all rights and interests of and in the Account and the Service will
be vested in the survivor under the Account or the service by operation of the rule of survivorship.

B — AR FA NSRS E I E SE - st G R k- W OREFA R R Bt A BB 4R = 5
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Notwithstanding the foregoing provisions, the Company reserves its right:; -
e LA AT IR YRR |

(@)  to require joint instructions from some or all of the joint account holders or the service users before taking
any action under the Agreement; and

FPREREUEFATEIRT > [WFTA SR — AR ERA NSRBI &= K EE R © &

(b)  if the Company receives instructions from any one of the joint account holders or the joint aervice users
which are not consistent with other instructions, to advise one or more joint account holders or service users
of such conflict or inconsistency and/or take no action on any such instructions until the Company receives
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19.6

19.7

further instructions in the form and substance to its satisfaction.
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In the event of a joint account holder becoming mentally incapacitated, the other joint account holder(s) and/or the
committee of the estate of the incapacitated joint account holder appointed by the court (if any) shall inform the
Company by way of a written notice immediately. Upon actual receipt of the notice, the Company may suspend
operation of the joint account until the Company is satisfied that all other joint account holder(s) are aware of the
circumstances and the Company has been provided with all the required information and documentations relating
to the incapacitated account holder for the purpose of reactivation of such joint account as conclusively determined
by the Company. For the avoidance of doubt, instructions given to and followed by, and/or the Transactions
executed by the Company prior to the Company’s receipt of the above notice are conclusively binding on all the
account holders. The Company is, in its absolute discretion, entitled (but not obliged) to determine the conditions
and limitations subject to which the joint account may be resumed before a legally valid arrangement with respect
to the interest of the incapacitated joint account holder is made.
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If the Client is a partnership, the following provisions shall apply: -
HEEFREBRE  THIRSORE#E

(@  unless otherwise agreed by the Company, the Client’s partnership agreement, if any, will not bind the
Company regardless of whether or not it has notice thereof and the operation of a partnership account is
governed by and subject to these Terms and Conditions;

FRIFAFISITHEE - HEFEHEBH®R S EE A FMRIETR T (MRS a2 GREZ B i)
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(b)  all partners will be jointly and severally responsible for their obligations and liabilities under the Agreement;

AR &% N L R o3 IR BRI TRV R T

(¢)  notwithstanding any change in the partnership’s constitution, the remaining partners will have full power
and authority to deal with the Account or use the Service until the Company shall have actually received the
notice of change; and
RIE &8 AAVSHRCA (T2 E) - HerE& Ay i BB BRIk P el AR - B2 A FE
HREE R R

(d)  unless otherwise agreed by the Company, the Client will provide to the Company a new Account Mandate
and open a new account upon any change of constitution.

FRIEAFISITREE - F PR EEE - R A =i UHIRF < K1 PO -

20. NOTICES @41

20.1

20.2

In the event of the Company being required to give any reports, written confirmations, notice to, or make any
demand or request of the Client or otherwise being obliged to contact the Client in connection with these Terms and
Conditions notice (including any demand for any outstanding indebtedness, Margin or Collateral) may be personally
delivered, transmitted by post, telex or facsimile or by telephone or through Electronic Media in each case to the
address or telex, facsimile, telephone numbers or email address set out in the Account Opening Form or otherwise
as notified to the Company in writing from time to time.
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Notices to be delivered by the Client to the Company may be personally delivered, transmitted by post, telex or
facsimile or by telephone in each case to the address or telex, facsimile or telephone numbers set out in these Terms
and Conditions or otherwise as notified by the Company from time to time.
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20.3
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All notices and other communications shall be deemed to be given at the time of transmission if delivered personally,
by telex, facsimile or telephone or through Electronic Media or two days after the date of posting if transmitted by
mail whichever shall be the first to occur; provided that any notice or other communication to be given to the
Company shall be effective only when received by the Company.
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21. TERMINATION AND SUSPENSION 4% 1| B ¥ {2

211

21.2

21.3

21.4

Either party may terminate the Agreement at any time by giving the other party no less than 5 Business Days’
(including SWT Day, where applicable) notice in writing. In particular, the Company may terminate the Agreement
upon the occurrence of any one or more of the following events:

EA[— A EEARHEL 2D A OMEEEH (EfEESRARSH > WEH) fiE @S —ITH7
A& Lk o BE - AT AAE NV — TS TR A B4 7

(@)  the withdrawal or non-renewal upon expiry (or when called upon to do so) of the Client’s authorization to
the Company as contained in Clause 5.7; or
BRI AT R R RS 5.7 RAT#EL » PN SIS E WIS (B0EHZORBITE) #ss et
T LU EEA B

(b)  the withdrawal of the Client’s appointment of the Company as the Client’s custodian in Clause 7.1.
Termination under this Clause shall not affect any Transactions entered into by the Company pursuant to the
agreement before the termination.

FEIRBSE 7.1 RATERESZELA R BEFIRE A « IRBAFRE LR R &2 8E M0
A AT A SRR R P 2 TR RIS S -

Upon termination of the Agreement under this Clause, all amounts due or owing by the Client to the Company under
the Agreement shall become immediately due and payable. The Company shall cease to have any obligations to
purchase or sell Securities on behalf of the Client in accordance with the provisions of the Agreement,
notwithstanding any instructions from the Client to the contrary.

R IR A RS (I - 535 N & P IEM 4GB A B ATE RO R LRI E BAFE A 3K - A FAHAE
B R E P A S ERE T - AR FSAERE AT -

As soon as and in so far as is practicable upon termination of the Agreement, the Company shall sell, realize, redeem,
liquidate or otherwise dispose of all or part of the Securities for such consideration and in such manner as the
Company shall in its absolute discretion consider necessary to satisfy all indebtedness of the Client to the Company,
at the Client’s sole risk and cost and without any liability accruing to the Company for any loss or damage incurred
by the Client.

fpaRss b1& - AEEEEEATIER T - THEHTBRENE PR AFNRAE RS » DR S
REFTTZ - FRHE - B8 B0 - BESOAEMP R B 2 e T3 585 - Bl B AR
K FREE RE - AEEE S ITE A EARA BRI ORISR EE -

Any cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal
under this Clause shall be credited to the Account and, as soon as is practicable after such cash proceeds have been
credited, the net credit balance on the Account (if any) shall be returned to the Client, after first deducting or
providing for all costs, charges, fees and expenses, (including legal expenses) incurred by the Company in such sale,
realization redemption, liquidation or other disposal and all other monies and sums due or owing and other liabilities
accrued or accruing due to the Company and outstanding (whether actual or contingent, present or future or
otherwise). All Securities not realized or disposed of together with any relevant documents of title in the Company’s
possession shall be delivered to the Client at the Client’ s sole risk and expense. The Company shall have no
liability for any loss or damage incurred by the Client arising from such delivery.

ANERIEA R & ~ 83~ IF[E - FREUEMP R BT SRRV EMIR S E R ANRE - WE
Rttt (EEEAITEN ) FHRFHPFESFEREE (EARIEE) SefIbRA SRR & - &5 - [ -
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215

21.6

21.7

[FIFE A E - L] MHBART ARSI (4% P - AR R R e P E R > A S
B ER SR BT AT o A FERATA T AL AE AHER BEEF A KB M ELE -

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant
to this Clause, the Client shall immediately pay to the Company an amount equal to such debit balance together
with the Company’s cost of funding such amount as notified to the Client by the Company up to the date of actual
receipt of full payment by the Company (after as well as before any judgment).

IREA RN A0fE FRTALAT S 3R e AT FIRR T A ORI IR P R4S R ERER - & P BT R A A 5] 52 A 45
FERZE RS INA G EEERTERNANROE - MEERAAZ AT EEAE FHIATREEAEE
EIE2RUE] (RS eI RAEHIAE) G2 H -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at
the spot rate of exchange (as determined by the Company in its absolute discretion) prevailing in the relevant foreign
exchange market (as determined by the Company in its absolute discretion) on the relevant rate.

NFELLE T AR B E - £ Bt —(EZET - #HHEEEHER (AEREEHTIBIE) JMET
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The Company reserves its right to suspend the Account when any one of the following events occurs:-

EEAE TV —IHEE - AFIRAENEEARRIRS

(@)  the Company has notice of irregularity (either actual, constructive or otherwise) in connection with the
operation, maintenance or closing of the Account; and
ANEHFRALBAN R - EREECHA R = 2 A IEERIEN (280 - HEasie A mEx)
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(b)  we receive conflicting instruction (s) from the Client or the Authorized Person.
N FIRE FEJERE N RS R TR -

22. CONFLICT OF INTEREST AND DISCLOSURE FI|Z5f&Ze S 28

221

22.2

22.3

22.4

225

22.6

The Company and its directors, officers or employees may trade on its/their own account of any of the members of
the Company Group.
NE|RHESE - S A R B3] B EAE M A S EER BRI ST EE -

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client’s
order whether it is on the Company’s own account or on behalf of the members of the Company Group or its other
Clients.

NFEEFERA - HE - FFAREEEME S > 3 EEFEEECHEENRE  MAwmAFZEEE
HEEEAAFRERESHMESEE -

The Company is authorized to match the Client’s orders with those of other Clients.
N EERERE PR E R BEEME P EEIR B TR -

The Company is authorized to effect Transactions in Securities where the Company or the members of the Company
Group has a position in the Securities or is involved with those Securities as underwriter, sponsor or otherwise.
NAFSHAFEEREFF BN » SCURIER « (R ANSEM S 7208 R R 25 A FIEERE
PUTRTIE SRS -

In relation to any Transaction, the Company and/or Associate may have an interest, relationship, arrangement, or

duty which is material or which gives or may give rise to a conflict of interest with the Client’s interest (s) in relation

to Transaction directly or indirectly (the “Material Interest”). The Company shall take reasonable steps to ensure

fair treatment to the Client in relation to any of such Transaction subject to the Applicable Laws.

N E RS A F B S A R HE A AR S Al - Btk - LHEEGEE EAVEZE (T
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Subject to the Applicable Laws, the Company shall be entitled to give advice or make recommendation to the Client
or enter into transaction for or with the Client or act as the Client’s agent or provide the Service and any other
service notwithstanding the Material Interest and shall not be under a duty to disclose to you any profit arising
therefrom.

BEFEEANG - AEABEZEREARERENAHE N RE P SRR RSEHEUET S - X
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22.7

Subject to the Applicable Laws, the Company shall not be liable to account to the Client for or (save in respect of
fees or commissions charged to you) to disclose to the Client any profit, commission or remuneration made or
received (whether from the Client or by reason of any of the Material Interest or otherwise) by the Company by
reason of any Services provided for Transaction.
EZHEAEFERFENAHRET » AEEBEEEER (AEFRARE P @A A B E SN
B B N EIAE Ry A RRAC SR A RIR S EUCHUEI R F 2 ~ (el (R it &P S FERE RFZR 5
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23. CURRENCY EXPOSURE &% & k&

23.1

For any Transaction effected under the Account in currencies other than Hong Kong Dollars, the Client
acknowledges that there may be profits or losses arising as a result of a fluctuation in exchange rates, which shall
be entirely for the Client’s account and at the Client’s own risk.

HRLUE DM ESETTIVERIIR P IE VAR S - & PRSP ERA I B - IR A rlae s
BB 2 ERE A RS PR -

24. DEBT COLLECTION UiE

241

The Company is entitled to retain debt collection agent(s) to collect any sum due to be paid to the Company but
remains unpaid by the Client under the Agreement. The Client agrees and acknowledges that the Client has been
warned that the Client shall indemnify and keep the Company indemnified on a full indemnity basis from and
against all costs, fees and expenses which the Company may reasonably incur in retaining the debt collection
agent(s). For the purpose of debt collection, the Company is entitled to release and/or disclose the Client’s personal
data and all other information to the debt collection agent(s).

2N w1 HERS U AREE A LI FAE I T SR A RO - & P ERIL#EREARE S - FFHA
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25. VARIATION OF INFORMATION &8s

251

25.2

The Client and the Company undertake to inform each other of any material change to the information provided in
the Agreement. Particularly, the Client and the Company agree that:-
NE RE PR o AR b T ATt 2 ERA T EREE) - FEA¥ T - FalE » FFRAE
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(@)  the Client shall be notified by the Company of any material change to the Company’s business which may
affect the Service rendered to the Client by the Company; and
fi A FSEB UL E AR - i FE2F e BNFRE PRI AR - QAT @A
HEERAEE . K

(b)  the Client will notify the Company of any change of name, address, tax status, particulars and information
and provide such supporting documents as reasonably required by the Company to support such changes.
FPRERAIAN FA R ~ Mk - MBS - sRHEDR A B R AT E E) - WA E S
SKARHE S SR DLZLEE T -

The Client is required to provide valid mobile phone number and/or other contact numbers for liaison and
notification purpose and the Client shall notify the Company in a timely manner if any of such number is changed.
The supporting documents for such change should be provided as soon as reasonably required by the Company.

% A N R A TR FE SE TS S B A R AS SRS AT 48 FOB R R 2R - (M5 S8 - e th
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26. CONCLUSIVE EVIDENCE & a5

26.1

Except for manifest error, the books and records kept by the Company (including, without limitation, tape recording
and any handwritten information recorded by the Company’s employees or agents in the course of their dealing
with the Client) with respect to the Account and/or the Service shall be conclusive evidence and binding on the
Client, for all purposes and in all courts of law.

FRIFFFAEIENIIRZE » A BIORIFARRIR I S SA RIS HIIR I R A8k (RSB PRI 8057 S A E]
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27. FOREIGN CURRENCY INDEMNITY ] (i

27.1 Payment by the Client to the Company shall be in the currency(ies) of the relevant liability(ies) or, if so agreed by

the Company, in a different currency or currencies (the “Appropriate Currency”), in which case the conversion(s)
to that different currency(ies) shall be made at the exchange rate(s) which the Company determines to be prevailing
in the relevant foreign exchange market(s) at the relevant time(s) (the “Applicable Exchange Rate”). Such
determination to be made by the Company in its absolute discretion is conclusive and binding on the Client. If for
any reason the Company receives an amount in any currency other than the Appropriate Currency, the Company is
authorised to purchase the amount in the Appropriate Currency with the amount of the payment so received at the
Applicable Exchange Rate in accordance with the Company’s usual practice and the Client shall indemnify and
keep indemnified the Company from and against any shortfall (including the cost of conversion). Until such shortfall
is repaid to the Company, such shortfall shall form part of the sums due and owing hereunder to the Company and
bear interest accordingly. Any shortfall not paid on demands shall bear default interest in accordance with sub-
clause 6.7 of these Terms and Conditions.
P A E S AHEOR - FELAERARENERE M - 30 - BAFEEE - AIDEREEZ A EER
(Ml "THEEE®, ) Bz MHER L RE ST - ERA T @SBRI E 2 &2 M
R ME BN R Z ER % (T TERAER, ) - HILVERA TR T P ELRTT - 5w
BEPEMEHEAFWZ RS EE G 2 B - QA S RIG R # - DU I PR A
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28. FORCE MAJEURE A~H[H1 I

28.1 While the Company agrees to use its best endeavour to honour its obligations in a timely manner, the Company will

not be liable for any failure or delay in performance of the Agreement which is caused by circumstances beyond its
reasonable control including but not limited to any communication, systems or computer failure, market default,
suspension, failure or closure, or the imposition or change (including a charge of interpretation) of any law or
governmental or regulatory requirement and the Company shall not be held liable for any loss the Client may incur
as a result thereof.
A FEFE B F AT RE LS Y T BT A FIHVE R - (B A F it i S R R g ny R A - B
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29. WAIVER &%

29.1 No failure to exercise or enforce and no delay in exercising or enforcing on the part of the Company of any right,

remedy, power or privilege under the Agreement shall operate as waiver thereof, nor shall any single or partial
exercise or enforcement of any right, remedy, power or privilege hereunder operate as a waiver thereof, nor shall
any single or partial exercise or enforcement of any right, remedy, power or privilege preclude any other further
exercise or enforcement thereof, or the exercise or enforcement of any other right, remedy, power or privilege. The
rights, remedies, powers and privileges herein provided are cumulative to and not exclusive of any right, remedy,
power be binding and privilege provided by law or other documents held by the Company.
ON E AT B T B AT T B S T TR T AT RER] ~ fROTA ~ RIS REA TR BB R RARER] -
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30. TAX STATUS %513

30.1 Unless otherwise specified by the Client, the Client hereby certifies that the Client is not a US Person, nor a citizen
of the US, nor a resident of the US for US federal income tax purposes and are not subject to the tax of US. Further,
the Client is also not an entity taxable as a corporation, or a partnership created or organized in or under the laws of
the US or any state or political subdivision thereof or therein, including the District of Columbia or any other states
of the US.

FRIFE P SASRR » BPEZEE PIIRERAR © INEERER IR EERIBF A BB R HAYE
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30.2

30.3

30.4

30.5

) H AR L SRAE R FTERE A B A A ] -

The Client may be requested to provide a self-certification or other documentation to the Company in order to
establish the Client’s tax liability in any jurisdiction. Furthermore, if there is any change in circumstances that would
affect the Client's tax residence status or there are reasons for the Company to suspect that the Client's self-
certification is incorrect or unreliable, a new self-certification and/or additional documentation may be required
from the Client. The Client will fully cooperate in respect of any enquiries that the Company may make for the
purpose of compliance with all applicable laws, rules, regulations and directives including, and without limitation,
the FATCA, including promptly providing all relevant information, details and/or documents as may be necessary
to enable the Company to comply with the same.

P AIREM R M A FIFR I B R ECEA S - DL B PN R A BB AR EAE © At - 4
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The Client hereby consents to the Company or any of the Associate to gather, store, use, process, disclose and report
towards domestic and overseas regulators, tax or other competent authorities (if necessary) the Client’s information
and data to establish the Client’s tax liability in any jurisdiction. The Client consents and agrees that the Company
or any of the Associate may, without notice or liability to the Client, withhold from the Account(s) such amounts
as the domestic or overseas regulators, tax or other competent authorities may from time to time require in
accordance with all applicable laws, rules, regulations and directives including, and without limitation, the FATCA.
F R RER A TSRS A F RO ERFUE - R (B~ RE - IBIREE PSR GRET
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The Client hereby undertakes to notify the Company of any change of the following information in writing
forthwith:-
R IR RIS DA AR N &) N AUES R e s - -

(@)  the Client’s particulars, circumstances, status, including any changes in citizenship, residence, tax residency,
addresses on record, telephone or facsimile number and email address; and
FFHVER R~ Bty BREERAERARS N BT - BB LRVE RS - &8k ERIMHE -
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(b)  (where applicable) the Client’s constitution, shareholders, partners, directors or company secretary, or the
nature of the Client’s business.

(WEA)FFHIESEER - R~ BN ~ EERAFERE - SEFESITE -

If the Client fails to provide the Company with any of the necessary information or to take action as required by the
Company within the time specified, the Company shall be entitled to do anything it considers appropriate, and the
Company shall be entitled to close the Client's Account or classify the Client's Account as "non-consenting" or
"non-participating financial institution" or execute tax withholding and to report to relevant government/tax
authorities under requirements of FATCA.
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31. GENERAL —f&fsk

311

31.2

These Terms and Conditions set forth the entire agreement and understanding between the parties hereto as to the
matters set out herein and the opening, maintenance and operations of the Account (s), and supersedes all previous
representations, agreements, understandings, whether oral or written or otherwise, between them.

AR R R AR SV SEIH » DU RIIR P RYBAIL ~ 457 ROEFVEE - AR R iR )y
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These Terms and Conditions may be translated into Chinese language but in the event of any conflict arising the

English version shall prevail.
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31.3

31.4

315

31.6

31.7

31.8

31.9

REERN Rk EACEER Ry OO > (BN AR - FELAB OO Rt -

In case of any conflict between any terms in Part |1 and any terms in Part 111 to XII hereof, the provision of the latter
shall prevail.
WIASEL Bl R (i 38 — Bl B 58 = 55 T B I PRk I AR A2 20 - JEDUR B Rtk -

Time shall in all respects be of the essence in the performance of all the Client’s obligations under or in connection
with these Terms and Conditions, in particular for the Client’s obligation in providing adequate Collateral to the
Company within the prescribed time limit.

TEIETT & PAEA B A S fprik N SRR T ]I R SR A BRI 55 - BFFEE — DT EZ R B3R - LHAESE
TERFIRA - 25 R A EHE A e Sry AR -

Except where the Company is given express written instructions to the contrary, in accordance with the terms of
these Terms and Conditions, it may make payment of any amounts owing to the Client by crediting the same to the
Account, details of which are specified in these Terms and Conditions. Payment to such Account shall constitute
payments to the Client for all purposes.

B EESAE IR E RN » $AR R RARREVHLE - A5 AR P ERRCE S AR R
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All sums payable by the Client in connection with these Terms and Conditions shall be exclusive of all taxes, duties
or other charge of similar nature. If any tax, duty or other charge of similar nature is required by law to be withheld
from such payments, the amount payable by the Client shall be increased to the extent necessary to ensure that, after
the making of any withholding, the Company receives on the due date a net sum equal to what it would have received
and retained had no deduction been made.

PR AR R R R BT B — UIRORER B — VIR ~ SRA s At M E R DA U - AR E A
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Any provision in these Terms and Conditions which is invalid for any reason in any jurisdiction shall be ineffective
to the extent of such invalidity and shall be severed from these Terms and Conditions in that jurisdiction without
affecting the validity of the remaining provisions of these Terms and Conditions in that jurisdiction or affecting
validity of such provision in any other jurisdiction.

AR AR B Al R APRARAR ST A AT 05 e 0 [ ER o] SR R A R S8 > SRR IR » 7% ]
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The Client hereby declares that he has read these Terms and Conditions in the language of the Client’s choice of
English or Chinese and that the Client understands and agrees to be bound by the terms of these Terms and
Conditions.

PRI EAT H O RRE R R SO0 (T SURA) HYAE A R ik - PR g A = Al R PRk ey i
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The Client hereby irrevocably appoints the Company with the full power and authority as the Client’s attorney, to
the fullest extent permitted by law, to act for and on behalf of the Client for the purpose of carrying out the provisions
of these Terms and Conditions and taking any action and executing any document or instrument in the name of the
Client or the Company which the Company may deem necessary or desirable to accomplish the purposes of these
Terms and Conditions, including (without limitation), in particular for an Account being a Margin Account:

B PRSI AT S TG T H R A RE ) R HERR - (R Ry POV AE N (T AT AT By 4 T
BN) R P RAERE FRT AR RAFAIRER A Bl AR R T A Al S iRk ey B AV A AT iR 225k
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(@)  toexecute any transfer or assurance in respect of any of the Collateral;

BEAE (T B i TR SR

(b)  to perfect the Company’s title to any of the Collateral;
SUERARHE e E A FHEZAHIFRAHE

(c)  toask, require, demand, receive, compound and give a good discharge for any and all moneys and claims for
moneys due or to become due under or arising out of any of the Collateral;
AT A BT N BFTEE AR AV BB B THARY JOGEROH R R E N &R ~ BUE ~ 20K ~ 8-
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(d)  to give valid receipts and discharges and to endorse any checks or other instruments or orders in connection
with any of the Collateral; and

BEE (T BRI i (A SO R A o R 5 (] S S A SR B S © R

(e)  generally to file any claims or take any lawful action or institute any proceedings which the Company
considers to be necessary or advisable to protect the security created under the Agreement.
WL R E N EI R B 7 S ORI R R A = AUl S (kB Rk P EE A R RE Sl 3, > — R = 1
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32. SUITABILITY OBLIGATION &&= E

33.

34.

32.1

32.2

If the Company solicits the sale of or recommend any of the Financial Product to the Client, the Financial Product
must be reasonably suitable for the Client having regard to the Client’s financial situation, investment experience
and investment objectives. No other provision of these Terms and Conditions or any other document the Company
may ask the Client to sign and no statement the Company may ask the Client to make derogates from this clause.
B A E] A% R 5 B B S (] BRI o 5% R SR A BB R PV EGIRL ~ &4
B 18 HER G R e Ht il &5 P HY » AR RGN B GO A A S AT R R E P &E
E ST e B R RE SR 2 P /R YR IR &R A R ) -

For the purpose of clause 32.1, “Financial Product” means any securities, any futures contract or any leveraged
foreign exchange contract as defined in the SFO.
LIS 32. 15 Ry HAY > “seRlEE an 5 (L3855 BN B ROIFTE RS ~ B G SRR UMNER 5 54T -

ONGOING MONITORING OBLIGATIONS $$EEEAS 2T

33.1

33.2

33.3

In the event that the Client failed to submit information and/or documents as may be required by the Company in
its absolute discretion from time to time, or such information and/or documents are, in the reasonable opinion of the
Company, incomplete or cannot fully reflect the circumstances and status of the Client or assist the Company in
conducting ongoing client due diligence and discharging its suitability obligations, until the provision of outstanding
information and/or documents has been provided by the Client to the satisfaction of the Company, the Company is
entitled to refuse to execute an instruction from the Client and/or suspend any Transaction provided that the
Company has given the Client 30 days’ written notice. Further, the sum of money and/or securities deposited into
the Account shall not be withdrawn, transferred or otherwise disposed of except with the Company’s consent.

{2 P AR BEFR BE N BRI AR Y B HE SR BV & R BB B S HE R R R P TR X 2 5% B2
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The Client agrees that all loss and damage incurred as a result of the Company’s refusal to execute the Client’s
instructions and/or suspension of the Transactions pursuant to Clause 33.1 above shall be borne by the Client.
FREEAFRE LS 33.1 FRELITE FAVARI SR R/ EEHE S 5 BRI —UHEA SiEE
JEHZ S ETTRE -

The Client shall indemnify and keep the Company indemnified on a full indemnity basis from and against all loss
and damage incurred as a result of the Client’s failure to provide adequate and timely information to assist the
Company to conduct ongoing client due diligence and discharge its suitability obligation.

F PR EEE E AR E A SN & P RRE R T e MR BV E R LA B A S E T R PR E A R
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COMPLIANCE ACTION &#1T8)

34.1

Notwithstanding the provisions contained herein to the contrary, the Company is, in its absolute discretion, entitled
and empowered to take or omit to take any action as the Company shall consider appropriate (the “Compliance
Action”) for the purpose of complying with the Applicable Laws and Compliance Rules as well as the Company’s
internal policies and procedures with respect to prevention of money laundering and terrorist financing activities,
other crimes and fraudulent activities; or non-provision of financial and other services to any persons or entities
under sanction (whether the United Nations sanction or otherwise). The Compliance Action includes, without
limitation:
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(@)  declining the application or refusing to handle or process, or refusing to accept payment in or make payment
out in connection with, any order, direction, Instruction or Transaction contemplated under the Agreement;
AR BRI B B T OE N BUETTHEETE « an$ ~ fERER S - BHERIETTIEE T
BEETTAVEMETE ~ a3 ~ FRBUARIS S I FEEU TR S

(b)  suspending the Account or putting a hold on the Account’s operations in whole or in part;

FURIRFEREEFRFERE (2HEEHT)

(c) (if the Company becomes aware that any payment made to, or at the request of, the Client contravenes the
Compliance Rules) immediately recouping such payment from the Client, irrespective of any other
agreement with the Client to the contrary;

(A EEFREEFF - SER FERELAVEFROER SRR TZRIEE =R El% F30HE
N S B P aa T HA A B 55

(d) the interception and investigation of any payment messages and other information or communications sent
to or by the the Company via the systems of the Company or other systems; and
BN A (RT3 A8 N ] S B 2SR S (HE B HAM 3% -2 P e & P 3 1A A (5 B B ER,
ke

(e)  making further enquiries as to whether a name which might refer to a sanctioned party actually refers to that

party.
L PE TR B2 ST AR S EIE E R 2 HE T -

For the avoidance of doubt, the Company will not be liable for any loss (whether direct, indirect or consequential),
including, without limitation loss of profit or interest or any damage suffered by the Client or any party arising out
of or in connection with:

R ERER - A FEIRAR GARIER P — R LT R R e 2 AR AT AR R (fEam2 B3R - [
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(@) any delay or failure by the Company in processing any payment messages or other information or
communication or any request from the Client, or in performing any of its duties or other obligations in
connection with any order, direction, Instruction or Transaction, triggered by the Compliance Action in
whole or in part; or

FHMEAT S AR TEh 2 BRI (1 5 [ 202 B R HE I SR AE R B AR (3K (5 B B A 5 8 B ER e T ]
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(b)  the exercise of any of the Company’s rights under, or any action taken or non-action made by the Company,
pursuant to this clause.

DFETEEAGRIE T HIRER SARIR ARV BB E R -

For the purpose of this clause,

NS
(@) “Applicable Laws” means the legal and regulatory requirements of any place or any jurisdiction that the

Company operates in or such legal and regulatory requirements which are otherwise applicable on the
Company at any time and from time to time; and

THEAAER ) B AFIRCE TR T BN E R IR A R B TR EGA F AT AT K
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(b)  “Compliance Rules” means all rules, regulations, sanction regimes, international guidance or procedures of
the relevant regulatory or industry body applicable to the Company at any time and from time to time.
TERHAN ) ST RN AT A SR A R B B TR B TR ARSI P A AR ~ B
BRI ~ BUFES [BREF -
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35. DISPUTES AND GOVERNING LAW 55 K &S A

35.1

35.2

35.3

354

These Terms and Conditions and its enforcement shall be governed by the laws of Hong Kong and its provisions
shall be continuous, shall cover individually and collectively all Accounts which the Client may open or re-open
with the Company, and shall inure to the benefit of, and bind the Company, the Company’s successors and assigns,
whether by merger, consolidation or otherwise as well as heirs, executors, administrators, legatees, successors,
personal representatives and assigns of the Client.

BRI R B LT IE 2 B A A ERIVE R » BRSUERIE AR TE(E RIS E R P A gE e A E
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Any dispute arising under or in connection with these Terms and Conditions is to be settled by arbitration or by
court proceedings in the Company’s absolute discretion which shall be binding absolutely on the Client.

A EE R B ARk e AR A BB A B2 Al R bRk A BRI AE AT 5k - FE R A S48 RIS L E B h BB R P iR
R R EMEHECERE R HE PR D -

Any dispute which, in the Company’s discretion, is referred to arbitration shall be settled at the Hong Kong
International Arbitration Centre conducted in Hong Kong according to the securities arbitration rules of the Hong
Kong International Arbitration Centre. The Client hereby expressly agree to accept the finding of any such
arbitration as absolute and final.

F N FII B R E SR AAP AL ] R R MBS B AR PE M 3 O B P R AIE R AR T P - B
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By execution and delivery of these Terms and Conditions the Client hereby irrevocably submits to and accepts
unconditionally the non-exclusive jurisdiction of the courts of Hong Kong. In the event of any legal proceedings
being brought in the courts of Hong Kong these Terms and Conditions shall in all respects be governed by and
construed in accordance with the laws of Hong Kong PROVIDED ALWAYS THAT the Company shall have the
right to proceed against the Client in any other court which has jurisdiction over the Client or any of the Client’s
assets and the Client hereby submits to the non-exclusive jurisdiction of such courts.

A F TR TR R RARK > BRI nT s st AR 7 W Sk b e 2 B AP R R B M A A
FEE - MFAE T EEGIR N ERDERIZT - AN A SRR — V)07 2 B AR B IR & RA
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36. PROCESSING AGENT 22U A

36.1

The service of any process connected with proceedings in the Hong Kong courts and relating to the Agreement will
be deemed to have been validly served on the Client if it is received by the process agent in Hong Kong whose name
and present address are set out in the prescribed form and service will be deemed to have been acknowledged by
the Client if it is acknowledged by the process agent.

AT LR SERRFr AR AR R R AT SO 2 280 - AIEE ik A4 ROt ik 5 R A8 B
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PART 111 - ADDITIONAL TERMS FOR CASH ACCOUNT
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APPLICATION OF THE ADDITIONAL TERMS ZM ek > 3 F

11

12

The provisions in these Additional Terms for Cash Account apply to Cash Accounts only.

AR RS A SR R P -

The Client shall open and maintain a Cash Account with the Company subject to these General Terms and
Conditions and these Additional Terms for Cash Account and the Additional Terms for Electronic Trading Service
(if applicable) and the Additional Terms for New Listing of Securities (if applicable).

B PRI — AR SRR iR P Z I DO R BB -2 2 As Z M ek (R ) B b e < I
Rk (i FH)EL N SR T R AR TR iR -

SECURITIES IN THE ACCOUNT jRE &%

2.1

2.2

2.3

2.4

The securities of the Client in the Account shall be treated and dealt with in compliance with the provisions of the
SFO. In paCrticular, the securities which are listed or traded on a recognized market as defined under the SFO
(including the market operated by SEHK) or interests in an authorized collective investment scheme (as defined in
the SFO) and are received or held in Hong Kong by the Company (“Local Securities”) shall be:

IR P R R AT R RR B AR & (GEF RAHERRGT) BIHE » THAER AT &y 5
BB BRSBTS AT B L (IR (BRI ERRE]) EFE) IR A ERE UL
WEFAZ S (T AR ) - AR

(@)  deposited in safe custody in a segregated account which is designated as a trust account or Client account
and maintained by the Company in Hong Kong with an authorized financial institution, a custodian approved
by the SFC or another intermediary licensed for dealing in securities, or
WHFRY A FIERE AT B R - R R G R IRE A\ B S — R TR X S I NER &
AL S HERHE E Ry (SRR P& PR P HVBILR PR ZORE © 8¢

(b)  registered in the name of the Client.
LI PRS-

In respect of any securities of the Client other than Local Securities (“Overseas Securities”) held for safekeeping by
any other party engaged by the Company on the Client’s behalf, the Client hereby authorizes the Company to instruct
the relevant party on behalf of the Client to deposit such Overseas Securities in the safe custody of that party or its
custodian or with any other institution in the relevant jurisdiction where the relevant Transaction was effected which
provides facilities for the safe custody of documents.

A EAE PR I EA A LB R A & P AR AN R LN 2582 (T SNESR ) ) (RIRE R -
LUETEUBSNESR A 2B AR S S - EFELREATNEF mARM T E# HETR - K%
TEINE TN T ECEEEE RS - BUE TR R S LB LA E & IR At e ny EA RS R IR -

Any securities held by the Company on behalf of the Client in the manner mentioned in Clauses 2.1 and 2.2 or
otherwise shall be at the sole risk of the Client and the Company has no obligation to insure the Client against any
kind of risk. The Company shall not be responsible for any losses, costs, damages, interests and charges arising
from or in connection with such engagement or custody under the aforesaid clauses, including without limitation
any losses arising from fraud or negligence of the party so engaged.

FFHEERIEATLIE 2.1 RS 2.2 GRATISCEA A FRA IR 275 [ZHTE b - A=
EEERFFIRSEREEE R - AETMEZURIES 2.1 TR 2.2 Rl RIS R EAM A 2 irE
A58 238K ~ B HEURE - BIEEA R RIS — 7 iR S 2 A5 (2R -

For any securities of the Client deposited with the Company not registered in the name of the Client, any dividend,
distribution or benefits accrued in respect of such securities which are received by the Company shall be credited to
the Account (or payment made to the Client as may be agreed) subject to a reasonable administration fee charged
by the Company. For any securities forming part of a larger holding of identical securities which are held by the
Company for the Client and other persons, the Client is entitled to the same share of the benefits arising on the
holding as the share of the Client of the total holding which is also subject to a reasonable administration fee charged
by the Company. The Company shall not be responsible for any failure in making such distribution of any party
which holds securities of the Client for safekeeping. The Company may also exercise voting right on behalf of the
Client with respect to such securities upon prior specific instruction received by the Company from the Client.
1
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2.6

2.7

2.8

2.9

NHAFEREFEFRAAUE FHNARSLHEFL A EAF FNAEEEL - AR Z FE sy et
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Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT
such securities are fully paid and are not subject to any lien, and/or are not held as collateral by the Company or any
member of the Company Group.
REFEENREFREGEER (BEFAER) » WSS BMENE R FEER0e
HZENLIH BRI - R BOEIERA T2 A SR E R SR (E R -

The Company is not obliged to return the securities originally delivered or deposited by the Client but may return
securities of the same class, denominations and nominal amount and ranking to the Client.

N FEAR AR PR P R ST B R AYEE S - A g R PS8 E R - HE - SEBER
SRS -

Without prejudice to any other rights and remedies available to the Company, the Company is authorized to dispose
of any of the securities from time to time received from or held on behalf of the Client in settlement of any liability
owed by the Client or on the Client’s behalf to the Company or a third person.

A RE A E] A ge A WY H AR T A SIS RR B A R P U PR A RS
7% DIEER & P EiE A B EEE = F A a AR R -

Except as provided in Clause 2.7 of this Part or Clauses 3.2, 8.2 and 9 of Part 1l hereunder or permitted under the
SFO, the Company shall not without the Client’s oral or written direction or standing authority deposit, transfer,
lend, pledge, re-pledge or otherwise deal with any securitie s of the Client.

PRAHEMDES 2.7 WA AT R RS B b5 3.2 ~ 8.2 & 9 iRINFTaRIHsEE 73 S T RBIFT &5 > &
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Subject to the provisions of the SFO, the Client agrees that the Company is entitled to retain for its own benefit and
not accountable to the Client for any fee, income, rebate or other benefits resulting from any lending or deposit of
the securities of the Client with any third party for any purpose by the Company.

26 75 BB RPISFFVER T » BREBEASAEEREAR SR R S % P AUR B A E]
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PART IV - ADDITIONAL TERMS FOR MARGIN ACCOUNT
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APPLICATCION OF THE ADDITIONAL TERMS Ak z #

11

12

All provisions in these Additional Terms for Margin Account apply to Margin Accounts.

AR Z FrA RGBT tReE SRS -

The Client shall open and maintain a Margin Account with the Company subject to these General Terms and
Conditions and these Additional Terms for Margin Account and the Additional Terms for Electronic Trading
SeCrvice (if applicable) and the Additional Terms for New Listing of Securities (if applicable).

% P ORRRAR — R RO ORES B R = Z IR IO RRK S B -2 AR s Z B PRk (W8 A) B b riseiss 2 Y
HOfiesR (A7) BLA SRR R AR IReE B IR -

MARGIN FACILITY RBE&EE

2.1

2.2

2.3

2.4

The Margin Facility is extended by the Company to the Client for financing the trading of securities in Margin
Account subject to these Terms and Conditions and any other terms and conditions which may be indicated by the
Company to the Client from time to time.

WIEAR TR R AR AT A E A & P AR BRI - A F &P R E E R e i OreE el

The Company is authorized by the Client to draw on the Margin Facility to settle any amounts due to the Company
in respect of purchase of securities and to finance continued holding of securities, the payment of commission,
interest and any other expenses incidental to the operation of the Margin Account and any other sums owing to the
Company and the members of the Company Group. The Margin Facility is repayable on demand and the Company
may, in its absolute discretion, vary the terms in this Clause 2 or terminate the Margin Facility at any time it thinks
fit. The Company is not obliged in any way to provide financial accommodation to the Client. For the avoidance of
doubt, if a debit balance arises in any Margin Account, the Company shall not be, nor shall the Company be deemed
to be, obliged to make available or continue to make available any financial accommodation. In particular, but
without limitation, the fact that the Company permits a debit balance to arise in any Margin Account so debited
shall not imply any obligation on the part of the Company to advance monies or incur any obligation on the Client‘s
behalf on any subsequent occasion, but without prejudice to the obligations of the Client in respect of any debit
balance which the Company does permit to arise.

BN T B Z R - FIEEE RS AR A 58 27 B A e e B fRES S A BRIR P E T 5 12X
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The Client shall provide and maintain adequate Collateral and provide such additional Collateral in the manner and
within the time limit specified by the Company for the compliance with the margin requirements set by the
Company. The Company in its absolute discretion determines the amount, type and form, manner of delivery,
calculation basis of permissible value and timing of the delivery of the required Collateral. The Company may
change the margin requirements at anytime in its absolute discretion without prior notice to the Client. No previous
margin requirements shall establish a precedent and revised requirements once established shall apply to existing
positions as well as to the new positions in the contracts affected by such revision. Any failure of the Client in
providing the required Collateral in Clauses 2.3 or 2.4 or 2.5 hereof, constitutes an Event of Default and the
Company is entitled to dispose of any of the Collateral without prior notice to the Client.

B P RAE A BRI IR fe 7 FBR (R 4ERT e S0 HYA R TR im R R G52 SRR M A R il DUEST A
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The time for provision of Collateral and for payment of margin deposit is of the essence and if no time is stipulated
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2.6

by the Company in making a demand for Collateral or margin deposit, the Client is required to comply with such
demand within one hour from the time of making such demand (or in a shorter period it so required by the Company).
The Client also agrees to pay immediately in full on demand any amount owing under the Margin Facility. All initial
and subsequent payments for margin deposits shall be made in cleared funds and in such currency and in such
amounts as the Company may in its sole direction require.

PR B on S PRt YR FE] R BRI EE R - 0 R EOR A RIIR I B RS e R A RIS IR - &
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Notwithstanding Clauses 2.3 and 2.4, in the event that it is in the sole opinion of the Company that it is impracticable
for the Company to make demand on the Client for additional Collateral pursuant to Clause 2.3, the Company shall
be deemed to have made such demand of additional Collateral in such form and amount as the Company may
determine and such demand shall become immediately due and payable by the Client. The aforesaid impracticality
may be due to the following (without limitation) rapid changes or development involving prospective changes:
He2REE 2.3 RIS 2.4 (REAME - EAFETEAEIRE 2.3 REXREZ PRI MERIEM M EE
WARTAT - A FERAF O IRA TR ER 7 2 R B WA BRI & Mz F 2R T4 FH -
FPAME A - EXXVER EATTRVEN - BEP (BEEARRR) TR a3 b K A
HsEL -

(@ in the local, national or international monetary, financial, economic or political conditions or foreign
exchange controls which has resulted or is in the opinion of the Company likely to result in a material or
adverse fluctuation in the stock market, currency market, commodities or futures market in Hong Kong
and/or overseas; or
AH ~ BIZR ~ BFE RS F - A OB BBUAIRRBS NEE FIRGIRN - it T8 TR R Y
S oS R R BB AT RERE R B B KBNS S ~ ANE - BB E TSI E RSN B
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(b)  which is or may be of a material adverse nature affecting the conditions of the Client or operations of the
Margin Account.
IS AR AT AR H B AR s e e LA B AT REAE MR B EE s B P IR B ORaE A RRAR Y
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The Client shall pay interest on the outstanding amount of the Margin Facilities from time to time at such rate and
in such manner as determined by the Company from time to time. Interest will accrue on the outstanding amount of
the Margin Facilities on daily basis and the accrued interest will be deducted from the Margin Account on a monthly
basis and shall be payable at any time upon the demand made by the Company.
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3. COLLATERAL #E# %

3.1

3.2

The Client, as beneficial owner of the Collateral, hereby charges in favour of the Company in respect of all the
Secured Obligations by way of first fixed charge all the Client’s right, title, benefits and interests in and to the
Collateral including any additional or substituted collateral and all dividends, interest paid or payable, rights,
interests, money or other properties accruing or offering at any time by way of redemption, bonus, preference,
options or otherwise on or in respect of the Collateral as continuing security for the payment and discharge of the
Secured Obligations.

FEFPUE @A ANS 7 - BLPISE—EEMSTPR - mA SR AR S H S EER - FrafE -
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The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Margin Account
or satisfaction of whole or any part of Secured Obligations and notwithstanding any closure and subsequent opening
of such Margin Account.

RIEEZ = A F LA fa) S A B0 &5 DR a8 A RAAR P B0 B0 B (7 05 A TR TR % R BV (E 2 P &S R praei
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— 54 —



3.3

34

35

3.6

The Company is entitled to exercise any voting right or other right in respect of the Collateral for the protection of
the Company’s interest in the Collateral and the Client shall not exercise any right attaching to the Collateral in any
manner which, in Company’s opinion, may be inconsistent with the obligations under these Terms and Conditions
or prejudicial to the Company’s right in the Collateral.

ONEVERELT (E 0 RS BRI Sy R R AR DAOR IR HAE A BRI i A2t - EE PITHEEAER
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Whenever there is any Secured Obligations, the Company has the right, without prior notice or consent from the
Client, to dispose of or otherwise deal with any part of the Collateral at its absolute discretion upon such terms and
in such manner it thinks fit for settlement of the Secured Obligations to protect its interest, in particular for the
Client’s failure in meeting any call for Collateral or margin call made by the Company or significant fluctuation in
market prices. In event of any deficiency after the sale of Collateral, the Client shall make good and pay on demand
to the Company such deficiency.

REAEAREENARITES - A AR R EESE F EER - T REHRYEE A
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The Client shall pay or reimburse the Company immediately upon demand all costs (including collection expenses
and legal costs on a full indemnity basis) and expenses in connection with the enforcement or preservations of any
right of the Company under these Terms and Conditions.
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Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be
affected in any way by:

A E EEIREEIEFRTT - #ECe R BER R A~ &2 DU N Tl BTS2 &

(@) any other security, guarantee or indemnity now or hereafter held by the Company or members of the
Company Group in respect of the Secured Obligations;

SLARITER - AR FI R SRR BRI AT R A LA AR ~ EOReERE

(b)  any variation or amendment to or waiver or release of any security, guarantee or indemnity or other document
(including the Charge except to the extent of the relevant variation, amendment, waiver or release) ;
(EARIHEAR - HE ORER B B M SRR HAAEET ~ ok~ "R (RIEHE - BRARMNEB -
E5T ~ HRBGEERIN) |

(c) the enforcement or absence of enforcement or release by the Company or members of the Company Group
of any security, guarantee or indemnity or other document (including the Charge) ;
ONE]EAN E BRI SRR R - HEORERHE B A S (EAERZITED) RSB T B0 A R H T
BEPR

(d) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or
members of the Company Group;

afi FH A B BN BRI & [ P B At A FTés RIS ~ TR ~ R skEE

(e)  the making or absence of any demand for Collateral or payment of any sum payable under the Agreement
made on the Client whether by the Company or any other person;
A EE A BB B SR B BT ELA A A (R 802 A 1R AR A E2 Al R R e A REHE
LB E SRV EOK

(f)  the insolvency, bankruptcy, death or insanity of the Client ;
FPHEERRE S - BYE - ST MR

(9) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or
any sale or transfer of the whole or any part of the undertaking, property or assets of the Company to any
other person;

N BT EA BT &0 « FE0FECE A SR EAtr A £ H B B A S0y = 5B R 75
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(h)  the existence of any claim, set-off or other right which the Client may have at any time against Company or



any other person;

FEAEARTIRHi 25 5 35 N B S AmT HeAth, N B AR AT B R ~ FRH B AR

(i)  any arrangement or compromise entered into by the Company with Client or any other person;
O E L F BT H A ST IZ R 2 PR s

(i)  the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to
the Margin Facility or any security, guarantee or indemnity (including the Charge) or any of the rights or
obligations of any of the parties under or in connection with any such document or any security or indemnity
(including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person
or not having been duly authorized, executed or delivered by any person or for any other reason whatsoever;
W B B AR ST B S B E RHE ~ EREGHME (BFEZED) 2 T AR &E
M SESECR BRI TR RG - N ER A - AR EH A LA B AR 22
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(k)  any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or any release,
settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be
limited accordingly; or
(EATARIE A R b e ~ S (AR T BRI AL M A R oT DL 7 B2 Hsp By ot ~ J8 ~ #E80R - o
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() any other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s
liabilities under the terms of these Terms and Conditions governing the Margin Facility.
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4. SECURITIES IN THE ACCOUNT BEFET RIS

4.1

4.2

The securities collateral in the Account shall be treated and dealt with in compliance with the provisions of the SFO.
In particular, the securities collateral which are listed or traded on market operated by SEHK or interests in an
authorized collective investment scheme (as defined in the SFO) and are received or held in Hong Kong by the
Company (“Local Securities Collateral”) shall be:
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(@)  deposited in safe custody in a segregated account which is designated as a trust account or Client account
and maintained by the Company in Hong Kong with an authorized financial institution, a custodian approved
by the SFC or another intermediary licensed for dealing in securities;
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(b)  deposited in an account in the name of the Company with an authorized financial institution, a custodian
approved by the SFC or another intermediary licensed for dealing in securities; or
WAFBUN A T AR AR AT B - BB E AR RE NS S — ERETE S SR
AN =y,
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(c)  registered in the name of the Client or the Company.
P FEA T AAREE ST -

In respect of any securities of the Client other than Local Securities Collateral to which the Securities and Futures
(Client Securities) Rules are not applicable under Section 3 of the aforesaid Rules, the Client authorizes the
Company in its discretion to deposit, transfer, lend, pledge, re-pledge or otherwise deal with such securities to any
other parties in whatsoever manner and for any purpose (including without limitation as security for financial
accommodation provided to the Company) the Company thinks fit.
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4.3

4.4

4.5

4.6

4.7

4.8
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Any securities collateral held by the Company on behalf of the Client in the manner mentioned in Clauses 4.1 and
4.2 or otherwise shall be at the sole risk of the Client and the Company has no obligation to insure the Client against
any kind of risk. The Company shall not be responsible for any losses, costs, damages, interests and charges arising
from or in connection with such dealing of securities under the aforesaid clauses in the absence of bad faith or wilful
default of or by the Company.
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For any securities of the Client deposited with the Company not registered in the name of the Client, any dividend,
distribution or benefits accrued in respect of such securities which are received by the Company shall be credited to
the Account (or payment made to the Client as may be agreed) subject to a reasonable administration fee charged
by the Company. For any securities forming part of a larger holding of identical securities which are held by the
Company for the Client and other persons, the Client is entitled to the same share of the benefits arising on the
holding as the share of the Client of the total holding which is also subject to a reasonable administration fee charged
by the Company. The Company shall not be responsible for any failure in making such distribution of any party
which holds securities of the Client.
Rm\Tﬁ%ﬁhﬁKU%ﬁm%%ﬂﬂm%ﬁﬁﬁmlxmu%ﬁm%%ﬂE AR sEa% a8 2Ry

JESHREE. ~ D IREH & A EMRUL » AMEEAR FIVARIRS Gt eE =G P) - A E
%WWA@ TEEM - Wz FEREN A AR PR EAM S PR AR EENE 50— > &
PAERER AP EEPIERZ FE 5 - AF Al g EETEE ] - A& PR 5D
HEORE IR Y HA A oRBE R AR 2 BC - AR AR & FEAERE - AFR KIS P
B R ita% Fa 7 P17 RIAE -

For so long as there exists any indebtedness to the Company on the part of the Client, the Company may refuse any
withdrawal of securities collateral and the Client shall not without consent of the Company withdraw any securities
collateral.
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The Company is not obliged to return the securities originally delivered or deposited by the Client but may return
securities of the same class, denominations and nominal amount and ranking to the Client.
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Without prejudice to any other rights and remedies available to the Company, the Company is authorized to dispose
of any of the securities from time to time received from or held on behalf of the Client in settlement of any liability
owed by the Client or on the Client’s behalf to the Company or a third person
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Without prejudice to any other right or remedy available to the Company, the Client agrees to give the standing
authority to the Company to authorize the Company to deal with the Local Securities Collateral from time to time
received or held on the Client’s behalf in one or more of the following ways (inter alia), namely to:
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(@) apply any of the Local Securities Collateral pursuant to a securities borrowing and lending agreement;
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(b)  deposit any of Local Securities Collateral with an authorized financial institution as collateral for financial
accommodation provided to the Company; or
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(c) deposit any of the Local Securities Collateral with (i) a recognized clearing house; or (ii) another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction of
the Company’s settlement obligations and liabilities. Such authority shall remain valid for a period of twelve
(12) months from the approval date of the opening of the Margin Account unless the Client gives not less
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4.9

than seven (7) Business Days’ prior written notice to the Company to revoke the same at anytime, provided
that no such revocation shall be effective if there is any indebtedness in the Margin Account. Such standing
authority which is not revoked prior to its expiry may be renewed or shall be deemed to have been renewed
in accordance with the relevant rules made under the SFO. If the Client requests for revocation of such
standing authority or the standing authority has not been renewed by the Client whom the Company called
upon to do so, the Company reserves the right to terminate these Terms and Conditions and operations of the
Margin Account and then the Client shall forthwith settle any indebtedness owing to the Company and the
members of the Company Group.
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Subject to the provisions of the SFO, the Client agrees that the Company is entitled to retain for its own benefit and
not accountable to the Client for any fee, income, rebate or other benefits resulting from any lending or deposit of
the securities of the Client held in the Account with any third party for any purpose by the Company.
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PART V - ADDITIONAL TERMS FOR ELECTRONIC TRADING SERVICE
SHEMD - BT R AR Z MR

APPLICATION OF THE ADDITIONAL TERMS A&k < 8

1.1 The provisions in these Additional Terms for Electronic Trading Services apply only to any Account in respect of
which the Client has requested and the Company has agreed to provide with Electronic Trading Service on the terms
and conditions of these Terms and Conditions.
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TERMS FOR ELECTRONIC TRADING SERVICE B B RH 5k

2.1 Inthe case of a personal Client, the Electronic Trading Service are for the Client’s sole and exclusive use. In the
case of a non-personal Client, the Electronic Trading Service shall only be used by the Authorized Person and not
any other person.
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2.2 When using the Electronic Trading Service, the Client or, where applicable, the Authorized Person warrants that
he/she is the only authorized user of the Client’s Access Codes and will be responsible for all instructions placed
and all Transactions conducted with the use of the Access Codes.
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2.3 The Access Codes will be dispatched to the Client or, where applicable, the Authorized Person in such a manner as
the Company shall from time to time prescribe at the risk of the Client or, where applicable, the Authorized Person.
BB LLA T AR RUER k% T & P BUERE AN L (E) - &P R A L (MEA) &
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2.4 In case of joint account, the Access Codes will be made available to all the account holders in such a manner and
form as the Company shall from time to time prescribe. Either one or all of the joint account holders is entitled and
have full power and authority to operate the Account subject to these Terms and Conditions unless otherwise agreed
in writing.
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2.5  The Client and, where applicable, the Authorized Person shall be responsible for the confidentiality, security and

use of the Access Codes issued to the Client and, where applicable, the Authorized Person by the Company. The
Company may use authentication technologies in connection with the Electronic Trading Service. The Client and,
where applicable, the Authorized Person shall comply with the procedure guide issued by the Company (set out in
Clause 2.11 below) in relation to the operations and security measures of Electronic Trading Service and the Client
and, where applicable, the Authorized Person undertake to logoff the Electronic Trading Service immediately
following the completion of each Electronic Trading Service session.
%P RERE N (ER) AR B A TS TR NS ABENRE ~ 2 ER - AFRETFL 5k
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2.6 Any instruction given by quoting the Access Codes, once given, may not be revoked or withdrawn in whole or in
part without the consent of the Company. All such instructions given, as understood and acted on by the Company
in good faith, shall be irrevocable and binding on the Client and, where applicable, the Authorized Person whether
given by the Client or the Authorized Person or by any other person purporting to be the Client or the Authorized
Person. Unless the Company has actual knowledge that an instruction is a duplicated instruction before it has
effected the relevant instruction, the Company shall be entitled to deem such duplicated instruction as an
independent instruction and effect the same and shall not be liable for any loss incurred by the Client and the
Authorized Person resulting thereof. The Company shall be under no duty to verify the identity or authority of the
person giving any such instruction or the authenticity of such instruction apart from verifying the Access Codes.
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2.7

2.8

2.9

2.10

211
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The Company may (but not have obligations to) monitor and/or record any of the Client and, where applicable, the
Authorized Person’s instructions given or orders transacted through the Electronic Trading Service. The Client and,
where applicable, the Authorized Person agree to accept such recording (or a transcript thereof) as final and
conclusive evidence of the contents and nature of the relevant instructions and Transactions and as binding on the
Client and, where applicable, the Authorized Person.
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The Company will not be deemed to have received or executed the instructions from the Client and, where
applicable, the Authorized Person given through the Electronic Trading Service unless and until the Client and,
where applicable, the Authorized Person have received the relevant acknowledgement or confirmation in such
manner specified by the Company from time to time (including without limitation by posting the status of the
instructions in order journals on the website which is operated by the Company and is freely accessible by the Client
and, where applicable, the Authorized Person). The Company is also entitled to correct any errors in such
acknowledgement or confirmation without incurring any liability in connection therewith.
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The Client and/or, where applicable, the Authorized Person shall immediately notify the Company if:
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(@ an instruction has been placed through the Electronic Trading Service and the Client and/or, where
applicable, the Authorized Person has not received an instruction number or acknowledgement of receipt of
the instruction or of its execution from the Company (whether by hard copy, electronic or verbal means) ;
CABE TR REZEIET  H5 P R/E (AEA) BRE N A REIEE RS - 202F
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(b)  the Client and/or, where applicable, the Authorized Person has received acknowledgement of a Transaction
(whether by hard copy, electronic or verbal means) which the Client did not instruct, or is inconsistent with
the Client and/or, where applicable, the Authorized Person’s instruction or the Client and/or, where
applicable, the Authorized Person has any suspicion of unauthorized access to the Electronic Trading
Service; or
BRI (AR ) BN LWEITREE = Re (A ) R 3 e fa e s TEL
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(c)  the Client and/or, where applicable, the Authorized Person becomes aware of or suspicious of any loss, theft,
or unauthorized disclosure or use of Client’s Access Codes.
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Until the Company’s actual receipt of such notification, the Client and, where applicable, the Authorized Person
shall remain responsible for any and all use of the Electronic Trading Service by unauthorised persons or for
unauthorised purposes.
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The Company reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been
input on or more than 3 occasions.
WIRFEERHVE A SRS A IS gim A B = A AT EREE Ko R -

Notwithstanding any other provisions in these Terms and Conditions, where the Client is provided with Electronic
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2.12

2.13

2.14

2.15

Trading Service, following execution of the Client’s trading orders, the Client accepts that the Company may send
to the Client and the Client agrees to receive trading confirmations and records (including but not limited to contract
notes and statement of transactions) through electronic posting to the Account, the website operated by the Company
or the Client’s email address (as provided in the Account Opening Form or notified by the Client from time to time)
or other electronic means in lieu of printed documents. Such confirmations and records shall be deemed to have
been received by the Client and, where applicable, the Authorized Person immediately after transmission and it is
the duty of the Client and, where applicable, the Authorized Person to check such confirmations and records. It is
also the duty of the Client and, where applicable, the Authorized Person to enquire with the Company if a
confirmation or record is not received within the time usually required for a similar confirmation or record to be
received. Any such information will be freely accessible by the Client and, where applicable, the Authorized Person
after such sending by the Company and the Client and, where applicable, the Authorized Person shall print out such
documents or make its own arrangement forthwith without delay to maintain its own records if necessary. If the
Client and, where applicable, the Authorized Person insist to receive its trading confirmation and records in printed
documents, the Company is entitled to charge a reasonable fee for providing such service.
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The Client and, where applicable, the Authorized Person agree that should Client and, where applicable, the
Authorized Person experience any problems in reaching the Company through the Electronic Trading Service or
vice versa, the Client and, where applicable, the Authorized Person shall attempt to use an alternative method or
device, as the Company may make available, to communicate with the Company to place the Client and, where
applicable, the Authorized Person’s orders and to inform the Company of the difficulty the Client and, where
applicable, the Authorized Person have experienced.
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The Client and, where applicable, the Authorized Person acknowledge that the Client and, where applicable, the
Authorized Person have read and understood the Company’s procedure guide relating to the use, operation, security
measures and procedures of the Electronic Trading Service, and further acknowledges that such guide may be
amended or supplemented by the Company from time to time, which shall be binding on the Client and, where
applicable, the Authorized Person in respect of the Client and, where applicable, the Authorized Person’s use of the
Electronic Trading Service.
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The Client and, where applicable, the Authorized Person acknowledge that the Electronic Trading Service, the
websites operated by the Company and the ORS Provider, the ORS and the software comprised in them (including
without limitation ORS Software and BS Software), are licensed or proprietary to the Company, the ORS Contractor
and their agents, contractors and service providers. The Client and, where applicable, the Authorized Person shall
not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Electronic Trading Service, the websites operated by the Company and the
ORS Provider or any of the software comprised in them.
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The Client and, where applicable, the Authorized Person acknowledge that the Client and, where applicable, the
Authorized Person have fully understood the implications of the risks associated with the Electronic Trading Service
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2.17

2.18

2.19

as set out in the Risk Disclosure Statement but agree that the benefits of using the Electronic Trading Service
outweigh these risks and waive any claim the Client and, where applicable, the Authorized Person might have
against the Company or any Company Group arising from:
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(@  systematic failures (including hardware and software failure) ;
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(b)  the Company’s acceptance of any unauthorized instructions which appear or which the Company believes
to be from the Client;
AFEZEDRSAFR AERE R R (AEA ) BN LT AfETR - EHERARE
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(c) failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at
prices different from those prevailing at the time the instructions were given;
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(d) the Client’s access to the website of the Company or the Electronic Trading Service being limited or
unavailable;
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(e)  failure to or delay in dispatch or delivery of any notice or information provided or requested via the
Electronic Trading Service or any inaccuracy, error or omission in or from any such notice or in or form
any information contained in any such notice;

R IRATBAEFR AL 7 48 B A Gy A s PR L B R AT e B I BCE R} » BT el S5 sl R B ATk
AT (R A0 - SRR SRR

()] Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant
agreement between the Company and the Client; and
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(@)  the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic
Trading Service or the website operated by the Company
PR (AR ) ERREALAGE - (EHEEE TSR A E e ey (£ &
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The Client may terminate the use of the Electronic Trading Service at any time by giving to the Company not less
than seven (7) Business Days’ (including SWT Day, where applicable) prior written notice provided that the accrued
rights of the Company under these Terms and Conditions shall not be affected.
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The Client and, where applicable, the Authorized Person shall provide such information as the Company may from
time to time reasonably request for the purposes of providing the Electronic Trading Service.
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The Client and, where applicable, the Authorized Person authorise the Company to disclose and transfer information
relating to the Client, the Authorized Person, their respective accounts and/or the Transactions executed by the
Company on behalf of the Client and/or the Authorized Person to such person(s) as the Company may be requested
(whether or not compelled by law) to do so by any law, rules or regulations of any competent jurisdiction in which
the Company execute such Transactions or any Exchange, government or regulatory authority in such jurisdiction.
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The Company may make financial, market or other information and data (the "Market Information") supplied by
any person (the "Information Provider" ) available to the Client via the Electronic Trading Service and may
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2.21

2.22

2.23

2.24

2.25

provide the Client with reports compiled from the Market Information in any form, medium or means (the
"Reports"). The Market Information and the Reports are made available for reference only and are not intended for
trading or other purposes. Neither the Company nor any Information Provider shall be considered an investment
adviser to the Client and, where applicable, the Authorised Person. Neither the Company nor any Information
Provider warrants, represents or undertakes the sequence, accuracy, truth, reliability, adequacy, timeliness or
completeness of any of the Market Information or the Reports or whether it is fit for any purpose. Nor do either of
the Company and any Information Provider assume any liability (whether in tort or contract or otherwise) for any
reliance on the Market Information or the Reports by the Client, the Authorised Person or any other person.
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The Client and, where applicable, the Authorized Person acknowledge that it is his/her/its responsibility to determine
independently market prices, interest rates, exchange rates for trading purposes through his/her/its usual trading
channels, to verify any of the Market Information and/or the Reports before relying or acting on it and to seek
independent professional advice on legal, financial, tax and other issues in connection with the use of the Electronic
Trading Service, and any Transactions and dealings conducted via which that may affect the Client and, where
applicable, the Authorized Person under all applicable laws.
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The Client and, where applicable, the Authorized Person acknowledge that the Company is not responsible for the
content available on or the set-up of any other websites or resources linked to the Company’s website. Access to,
and use of, such other websites or resources is entirely at the Client and, where applicable, the Authorized Person’s
own risk and subject to any terms and conditions that may be applicable to such access or use. Any website
hyperlinked on the Company’s website is for reference only. The Company shall not be deemed to control, endorse,
recommend, approve, guarantee or introduce any third parties or any of the services or products that they provide
on their websites, whether directly or indirectly, nor does the Company have any form of cooperation with such
third parties and websites.
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Any exchange rate, interest rate, dealing rate and other prices and information quoted by the Company on the internet
site(s) or otherwise in response to an on-line inquiry is for reference only and is not binding. Any interest rate,
exchange rate, price and information offered by the Company for the purpose of the relevant transaction shall be
binding on the Client and, where applicable, the Authorized Person upon his/her/its acceptance irrespective of any
different interest rate, exchange rate, price or information quoted by the Company.

N ) By o] A _E A ST A T e A A B At S R I AT S R~ R B i s E R A
FHEHSF 2R » WAHAFBEMELIRT) - (FE A GREAREZ SR - MR - @ERER - &5
Ko (AN &N L — SR A S AR et ZARATHER ~ iR - |ERER - EEE
BAEYHRTT -

The Client and, where applicable, the Authorized Person acknowledge that there may be a time lag in transmission
of instructions, information or communication via the internet.

Pk (AR TR N TR D 2 f5R ~ BRtsGEa > rJREE HERRE -

The Company will only act on an instruction insofar as it is in the Company’s opinion practicable and reasonable
to do so and in accordance with its regular business practices and procedures.
AFHGRTAFERREE AT 2R » RSN S I EBIE R AP TE -

The Company will take reasonably practicable steps to ensure that the Company’s systems in connection with the
Electronic Trading Service are installed with adequate security designs and to control and manage the risks in



2.26

2.27

2.28

2.29

operating the systems, taking into account any laws, rules, regulations, guidelines, circulars, codes of conduct and
prevailing market practices which may be applicable to the Company from time to time.

N E RIS A YA B 2 AR AERE ~ BRAT ~ FRG0 - 7551 - dek o SFRIEIT TS EE - SRIEE T2
HER - DRI E T XGRS AR Z R A E R 50 2 PrEeasliti - W 24 ElE - SR E s T DL
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The Company shall be entitled to effect any payment and to require the Client and, where applicable, the Authorized
Person to effect any payment in any currency as the Company may prescribe. Where a conversion of one currency
into another currency is required, such conversion shall be effected at the rate determined by the Company to be
prevailing in the relevant foreign exchange market at the relevant time, such determination to be conclusive and
binding on the Client and the Authorized Person.

AN FI ARSI TR R E = R (R ) B A LI A ST BT - MR ER—
HEER LS —EEY A AT BN ARINET IS 2 SR SRR 2 T - AR’
RHE P REEN LS - HEELEN - WEALHRT -

The Company reserves the right to charge fees in relation to the use and/or termination of the Electronic Trading
Service and to revise such fees. The Company shall determine and give reasonable notice to the Client of the rate
of any fee from time to time before they become effective which shall be binding on the Client if the Client continue
to maintain or use the Electronic Trading Service on or after the effective date. Fees may be collected from the
Client in such manner and at such intervals as the Company may specify.

N F R B RIS fe/ 204% 11 B 5 5 A T WS U P R S B L S S e R - N B TR R TRl A A
Z WU R 8% B AR AT (A A P A S B AT o R E AR HIAE AR AT A (S B TS S AR s

ISR E P BRI T o A EARHE E 2 P U E 2 7 2 AR AR -

None of the Company, Associate or any Information Provider warrant or represent that the Electronic Trading
Service, the Market Information and the Reports are free from virus or other destructive features which may
adversely affect the hardware, software or equipment of the Client and, where applicable, the Authorized Person.
ONE] - EEE A F SUETERLER - A RS EEHE TR AR - ER RSN S AEIEHES
Fe (AT ) JERHE N L2 B8 ~ S BE i A FI Bt B8 2 i AR AR =

To the extent permitted by law, unless due to our gross negligence or wilful default and only to the extent of direct
and reasonably foreseeable loss and damage (if any) arising directly and solely therefrom or the amount of the
relevant transaction (whichever is less), the Company shall not assume any liability or responsibility to the Client
or any other person for the consequences arising from or in connection with:-

PEERAFTEEN - BRIFENAE 2 BER A BB AT 12 WED R EES ENEER TS
HITH RAVIRR RARE (UF) SUHRASC S 0e8H (LU V& RdE) RiR > AERIAERE LTS 2z 8 3
11 (185 2 B A HA A AR DA R R EE T - —

(1) use of the Electronic Trading Service and/or access to any information as a result of such use by the Client
(or, in the case of a non-personal Client, the Authorized Person) or any other person whether authorized or
not;

HEF (WEBIFEAZS - ANEREA L) SUEMHAR RS S ERE 2 AL E TR 50
/S EUFHET &R

(i) any interruption, interception, suspension, delay, loss, unavailability, mutilation or other failure in providing
the Electronic Trading Service, in transmitting instructions or information relating to the Electronic Trading
Service or in connecting with the internet site(s) caused by any acts, omissions or circumstances beyond our
reasonable control including, without limitation, failure of any communication network, act or omission of
any third party service providers, mechanical failure, power failure, malfunction, breakdown, or inadequacy
of equipment, installation or facilities, or any laws, rules, regulations, codes of conduct, directions, regulatory
guidelines or government order (whether or not having the force of law); and
TEfRBLE TR AR ~ XS T 5 B A R < e e s O A nh A SR i R T
BORECA FIFTRE S EERIEE UM Z BN - EIEER IR NS R ~ RIS 2 E = 2 1E R

BAERy ~ TR ~ BRI - KR - IRIFIE - TEEGRH - RESGES e - SURETARE -
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i ~ AR ~ RK - SRARRMEER - BUEEME &

(iii)  transmission and/or storage of any information and/or data relating to the Client, the Authorized Person, the
Electronic Trading Service and/or Transactions or dealings conducted by the Client and/or the Authorized
Person pursuant to the Electronic Trading Service through or in any system, equipment or instrument of any
communication network provider.

BB EATERGE R PEER 2 280 ~ S e e (2 R/ S AT B P R SO A LR T
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2.30

231

2.32

A GRS HE T /SRR Sy e E A R 2 ) /B -

In no event shall the Company or any Information Provider be liable to the Client, the Authorized Person or any
other person for any incidental, indirect, special, consequential or exemplary damages including, without limitation,
any loss of use, revenue, profits or savings.

FEAERIER T » AT SEME R - HHEEEF - IR L sRE T H A A LR E S R -

FIRBAHIESEEI IR E IR E & S - AfREARINARER ~ A - FIESGEEE T ETRARR -

Unless the following Clause 2.32 applies, the Client and, where applicable, the Authorized Person shall be fully
liable and responsible for all consequences arising from or in connection with use of the Electronic Trading Service
and/or access to any Market Information or the Reports or any other information as a result of such use by the Client,
the Authorized Person or any other person whether or not authorised.

PRIES I T AL 2.32 iRk > BAIRE S ~ B N LB HM A+ CRimeaEaRE) EHE
TG MR e/ R (5 P B 158 5 RS B ART T 5 e e o SR LA B T 5 [ B 2 1R 2R > & =
Ko (A JERZRE AL tlRIE -

Subject to the above sub-clause 2.31 and if, in the Company’s reasonable opinion, there is no negligence, fraud or
fault on the part of the Client and, where applicable, the Authorized Person, the Client and the Authorized Person
shall not be liable for loss or misplacement of funds caused by unauthorised transactions conducted through the use
of the Electronic Trading Service as a result of:-

TR Bl 2.31 ok 2 IR - R AR SRRy P R (W) R AR~ BEREEE
R = RSB N AL TR NS [ T R G IR AR SGE L LR AN E R EAET © —

Q) a computer crime which should have been prevented by the risks control and management measures had the
Company adopted such measures in accordance with the sub-clause 2.25;
N BRGNS 2.25 (R orsk 2 e B e P2 HE Tt T pe 2 o BB RIS RAT

(i) ahuman or system error of us; or

DEIZ NGRS 5

(iii)  amissed or mis-directed payment caused by our gross negligence or wilful default, our officers or employees.

ERZACIINANSIPG: - 1= B/ = E-PNI AR B e S SN E A E R NE

3. DEEMED TIME OR RECEIPT AND TRANSMISSION # 52 W EY K {5 25 B[]

3.1

3.2

The provisions of this Clause are applicable in case ORS has been used in the provision of the Electronic Trading
Service.

FERBETRZRER > AEAEERERAGHIER T » ARKEIRCEEA -

It is agreed that:
Bl EE

(@)  arequest, order, instruction, inquiry, message or information (collectively “Communication”) sent via the
ORS shall be deemed to have been sent by the party sending the Communication (the “Sender”) at the time
the Communication is accepted by an information system outside the control of the Sender;

UL E E R AR ARG E HAVEDR - HER - for - 390 - sREEGER (48 THRE L) - &F
TR MEBEREN—T7 (T8EE ) i RG2S EEE N - SERER AT #
H o

(b)  aCommunication sent by ORS Provider via the ORS shall be deemed to have been received by a party (“the
Recipient”) at the time the Communication is accepted by the Recipient’s information system; and
FLEM Y ORS fefsng - A HERMEREAGH TSN SRR ERERN—T7 ( TBlE ) 1Y
Eil R sz 2 > AR BEEZZESBERE + &

(¢) aCommunication sent by the Company of the Client or any third party (the “Sending Party”) via the ORS
to ORS Provider shall be deemed to have been received by ORS Provider when ORS Provider end a message
back to the Sending Party expressly acknowledging receipt, processing or acceptance of the Sending Party’s
Communication.

BLAE ~ FFEEEE =TT (T8HIT ) BBEER A ORS REMEMSERENS &
ORS HR 5% F) 8% H 5 A [ FRUGHUE. - BHRERAAMERURE] ~ BRER e 3 TR S RS 2 - ORS
AR Bt B M SRR -
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3.3

Notwithstanding anything contained herein, the Company shall not be deemed to have received the Client’s
instruction or executed its instruction unless and until the Client is in receipt of the Company’s message
acknowledging receipt or confirming execution of the Client’s instructions (including without limitation by posting
the status of the instructions in order journals on the website which is operated by the Company and is freely
accessible by the Client). The Company is also entitled to correct any error in such acknowledgement or
confirmation without incurring any liability in connection therewith.

Fm AT A R HERIRUE » FRIFEZEE FUE] A BB B A RHEE R 7 2UF AT U sz
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PART VI - ADDITIONAL TERMS FOR NEW LISTING OF SECURITIES
SBNEMT — LR Z MR

APPLICATION OF THE ADDITIONAL TERMS A ek = # F

11

The provisions in these Additional Terms for New Listing of Securities apply only to any Account in respect of
which the Client has requested the Company to apply on the Client’s behalf for securities in new issue for listing on
SEHK (an “Application”) on the terms and conditions of these Terms and Conditions.

Mg FERAERE PN HIEFRE RS LRSS ((THE ) ER T o Rk
R EZ ERP#EA -

TERMS FOR NEW LISTING OF SECURITIES #r_Lrisgs 2 gk

2.1

2.2

2.3

The Client shall be familiarized with and abide by all the terms and conditions governing the securities in new issue
for listing on SEHK and the application for such new securities set out in any prospectus and/or offering document
and the application form or any other relevant documents in respect of such new securities and the Client
acknowledges and agrees to be bound by such terms and conditions in any such Transaction the Client may enter
into with the Company.

P IRFRGE T RN ST R B AR I S A _E T R S TR O S L ER B KA R T ST RS AR G R AR R B3
BB DA B R B R B AT A ELA AR BRSO o EES I R AR - 255l HARSE R [ AR H BN BT HY
(AT AR 5 P2 5% SRR R R AR -

The Client authorizes the Company to complete such application form as may be required, and represents and
warrants to the Company that all representations, warranties, confirmations and undertakings on the part of the
applicant contained or incorporated in the application form are true and accurate in respect of the Client.
BN EIE 2 A RE R EAY R 0 H 1A S BRI PREEAE a5 2R VY HH a8 A B0 (7 Al i sl Bl & R Y
HREH—VIEEHA - (78 - HESIRURE B EE R B -

The Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:
F P EBZA B THIRRETR » TR PR

(@)  warrants and undertakes that the Application shall be the only application made by the Client or on the
Client’s behalf for the Client’s benefit in respect of the same issue of securities and the Client shall make no
other application in that issue;

OrRes KR S T R PG - B PR P IRACA RIE — 2 3 1T AT R A M — HR 5
R RS TIZ A E M

(b)  (where the application is made by the Client as agent for the account of another person) warrants and
undertakes that no other application is being made by the Client as agent for or for the account of that person
or by that person or by any other person as agent for that person;

(EE%E P UAREA S O AREAM A -2 5 O H ) fRa8 Fokes & P A HLIREA B AR Z
ATEHF O - iz A BT HAN DIz A TR S G 1THEa N LI TRt FEs

(c)  warrants and undertakes that the applicant under the Application is fully entitled to make such Application
and hold the Securities applied for and no breach of any laws, regulations or other requirements in any part
of the world will arise or result from the making or approval of any such Application;

PRat SOG4 H R N Z B 38 A A fERR L 58 PR TR 2 5877 - A G N e Rt
B 35 B a% 5 FR 5 < AR T 8 2E BB EOE R FUE AT 5 2 A ~ BGIEEAARE

(d)  authorizes the Company to represent and warrant to SEHK that no other application shall be made or shall
be intended to be made by the Client or for the Client’s benefit;
PR T A S TR B B RS % PR G R B E M R 55 - W H A G B R & PRIz i
A RS

(e)  acknowledges that any application made by an unlisted Company which does not carry on any business other
than dealing in securities and in respect of which the Client exercises statutory control shall be deemed to be
an application made for the benefit of the Client;

FEMER - WEIE LA ERE S EEIMRA RSB M ES N S P HZ A S BAEESIRES] - /Y
2N EE Y RS e AT R Ry P HU R 2R T E Y
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25

®

(9)

acknowledges that the Company will reply on the above warranties, undertakings and authorizations in
making the Application; and

TfERR N F(F R > G (O EACOREE ~ AKGERIRE © K

acknowledges that the legal, regulatory requirements and market practice in respect of the Application may
change from time to time. The Client undertakes to provide to the Company with such information and take
such additional steps and make such addition representations, warranties and undertakings as may be
required according to the Applicable Laws and market practice.

HERRRAIS B EE ARG B 2K i S B R EEST - R GiigE AR 5 1E
Bl A SR L ZE B S PR AU TR M TE) - WA F SRR NEAL ~ PRESHIARES

In relation to a bulk application to be made by the Company on behalf of the Company, the Client and/or Company’s
other Clients, the Client acknowledges and agrees:

ARAE RN EIAS R B F Rl 85 2 Bz PR HT KBRS - & PRI

(@)

(b)

that if such bulk application may be rejected for reasons which are unrelated to the Client, the Company, in
absence of fraud, gross negligence or wilful default, shall not be liable to the Client or any other person in
consequence of such rejection; and

2B PR B T RE B R B 5 SRR A B EH T A EE AR - AR A BRER ~ B R B R E I I
T AEEMZIEEEE e M A L& EEE S &

to indemnify the Company in accordance with Clause 11.2 of Part Il of these Terms and Conditions if such
bulk application is rejected because of any breach of representations and warranties or otherwise arising from
factors relating to the Client.

ik 7 % A ER 3 R PR A DR 38 7 S B B s R R RV EE R A EHESE - & P AR A R Al R fk
R B TS 11.2 fRR{GRR m A EE A -

Where the Client at the same time requests the Company to provide a loan to finance the Application (the “Loan”),
the following provisions shall apply:

{5 5 IR R A R R E R e AR (T &K, ) - TYIRRERIEEH |

@)

(b)

(©

(d)

(€

®

The Company has discretion to accept or reject the request for the Loan.

NEIRRERIE P2 BRI -

Upon the acceptance of the request for the Loan, the employee or representative of the Company will verbally
or in writing confirm the terms of the Loan (“Agreed Loan Terms”) as agreed between the Company and
the Client, which shall be conclusive and binding on the Client.

NEEZEREKRE - AF 2R ESARG IO ESE H 2R A S8R F E BN SRR
("QEERBRRK L ) o ZEEIRE RIUENERY - M S RAH T -

Before the provision of the Loan, the Client shall provide the Company a deposit, which shall form part of
the proceeds for the Application, in the amount and within the time in accordance with the Agreed Loan
Terms.

NEIREEERC AT - &P B E BRI TE E Y S ERIR R 5 A SRt &% & - TS IE
SH RV SRR — R

Unless contrary to the Agreed Loan Terms:

PRIFIE SR P A 1EE

(i) the Loan amount is the total price of the securities (including applicable charges) applied under the
Application less the amount of deposit in Clause 2.5(c) of this Part VI ; and
R BRI T FE B NPT R S RS R Y SR B AR BBR B P HIB A N BG5S 2.5(C) Frifkakbe Aty
B R

(i) the Client has no right to repay the Loan, in part or full, before the date of repayment in accordance
with the Agreed Loan Terms.
% P RESERE RS E Bk e E YRR H A 2 FiEEE i B &K -

The interest rate applicable to the Loan shall be determined under the Agreed Loan Terms.
B B HIRERIB L E SR E -

When the Company receives any refund in respect of the Application, the Company has the right, at its
discretion, to apply the same or part of it towards the discharge of the Loan including any interest accrued
thereon and/or return the same or the remaining balance (if any) to the Client, whether before or after the



repayment date in accordance with the Agreed Loan Terms.
O3 EHE R RS B A A ERDRRN - A e & E SRR E AV ER H I 2 prs 2 % - AREETTE
TEHE_EAORFRECHEATEL () F LUS B &R Bt S Bt BRI E A E i CEsa & = -

()  Inconsideration for the Company’s granting of the Loan to the Client, the Client charges to the Company by
way of first fixed charge as a continuing security for the full repayment of the Loan and the accrued interest
thereon, all the securities acquired on behalf of the Client under the Application in respect of which the Loan
is provided. The Client has no right to the possession of the aforesaid securities until the full repayment of
the Loan (including interest accrued thereon). The Client authorizes the Company to dispose of the aforesaid
charged securities without prior notice to the Client for discharge of the liabilities owing to the Company
under the Loan so long as the Loan (including interest thereon) has not been repaid in full.

HIE A EE L FINERL - &P RATA SRR 5 B HYEE 2 LU — B E M e i 2R A
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PART VII -TERMS AND CONDITIONS OF FUTURES AND OPTIONS TRADING

B — R R SRR R AKX

PROVISION OF SERVICE g7 By i

11

1.2

The Company shall in its absolute discretion provide the Client with the service (as the case may be) upon and
subject to these Terms and Conditions. In particular and without limitation, the service shall be provided to the
Client within the office hours as determined by the Company from time to time in our absolute discretion.

N E AT EIRE AR R Rk A & PR HE MRS (FIERIME) - Fral@ AR - BRI A
EEBEY B DUE A E SR e ft -

The Company is at liberty to withdraw, terminate or revoke the service at any time in whole or in part.

N EV AR A IHE AR G B g B el ~ BN SHREs RS -

INSTRUCTIONS AND AUTHORIZATION #5/R I E

2.1

2.2

2.3

2.4

25

The Client agrees to give instructions to deal with all the matters relating to the Account and the service in
accordance with the Account Mandate, the Specimen Signature and the Signing Arrangement from time to time
provided to the Company by the Client.
FFEBRIBEAFEEFRETAFIIRFES - 72U EE LR MR A S IHE HE
71—\‘ o

The Company may in its absolute discretion refuse to accept or act in accordance with any instruction without giving
any reason therefor. If the Client’s instruction is not accepted by the Company, the Company will take all reasonable
steps to notify the Client promptly of this but the Company will not be liable for any failure to do so.

N F AR R B TR B B2 ST R I R E R R - (5 A EHERREZE PR - A FR
R —UISHETE@EARNE S - (HA TS R EEERR FRERT -

The Company is authorized to execute Transaction in accordance with the Applicable Laws and market practice
from time to time of Exchange, HKFE, Clearing House and all transactions so executed shall be conclusively
binding on the Client.

N AR AR AL S ~ BAACHT ~ 5Bt OIET RS - FiA DULETRY R 5T
HE PR RN -

The Company has unfettered right to retain Correspondent Agent to execute Transaction and the Client
acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange, Clearing
House or the market practice relevant to such Transaction shall be conclusively binding on the Client.

N FIERZLIRETRE SR E B BT A RS S AR w8 SE 5 AR A R SE Rk OB B TS B AL 5
Y52 5 it S SR AR BRI A RS S i 18 B - Bl Ia % =g BRE M REI R TT -

The Company shall not be responsible for any delays or inaccuracies in the transmission of orders or other
information due to any cause whatsoever beyond its reasonable control.

N F AR R R L A B 2 6 ] DA S 2 TR 11 2 S 0 B M T A e A e PR A B A TR T AR HE R AL

DEALING RULES AND PRACTICE R GBI R B

3.1

3.2

3.3

Unless otherwise agreed between the Client and the Company in writing, the Client will be dealing with the
Company on an execution-only basis in reliance solely on the Client’s own judgment.
FrIFAEEE F A S H - &P A FNEB T E S 2N E F EH O EAHEET - A5 HE
BITH PHVET ©

In executing Transaction, the Company may take all such steps as may be required or permitted by the Applicable
Laws and market practice. The Company will be entitled to take or not take any action as the Company considers
fit in order to ensure compliance with the same and all such actions so taken or not taken will be binding on the
Client.

TR S » A TIAERRE AR G E AR EOR AR IUTE) - ATIAERA TR e
A EHE MRS BREUTEILATT & Fr A BAER RS EGIRE0R - Fie e % PR T] -

In executing Transaction, the Company may act either as the Client’s agent or the principal subject to the terms and
conditions contained herein. Unless otherwise provided in writing, the Company shall act as the Client’s agent to
enter into transactions or provide the Service for the Client.

WHETAMRK SN > ARG AS T EE NG EEEARGGKITE - RIS AERATE > A
LA B REA S 7 T2 5 B B PR AR -
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3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.11

3.12

The Company is, in its absolute discretion, entitled to accept or reject any orders or the execution of any orders until
(as the case may be) :-

NEHEHTIEE - BEYEIERETIE S BETERHES - HZ @HIIME) -

(@) there is sufficient immediately available funds in the Account; or

IREWNAE RS RIS AN ES +

(b)  there are sufficient assets in the Account, for settlement of the relevant Futures Transaction;

IRFNARHEEFARPAERZZH K

(c)  and the Company shall not be held liable to any loss or damages sustained or suffered by the Client arising
out of or in connection with our rejection of the Client’s instructions.

NEHZARNAFERE PR RIMERE P HEASEERR -

The Client understands and agrees that the Company may monitor or record any of communications between the
Company and the Client (whether telephonic, digital or electronic communications) in order to verify the
instructions given by the Client or the Authorized Person.

P RFEEAE A BRSSO R BN 2B (N e Eeh ~ BOSsE#HE) - DEAFKE
FFEERENZ TG -

If the Company is only able to secure a lesser number of Futures Contracts or Option Contracts than specified in
the instruction, those secured contracts shall be binding on the Client and the Company shall not be liable for failure
to secure the number of contacts as specified in the instruction.

fisits A E ARSI A RfE D 2 E G4V S E » FrA ST ILZ a8 E FEALIRTT
MAENA FEARE L ARG A EEN S4B E AR -

The Client acknowledges and agrees that the Company and its directors, officers, employees and agents shall not
be responsible or liable for any loss suffered or which may suffered by the Client as a result of any delay, failure or
inaccuracy in the transmission or communication of instructions, order or data.

FRMERRERAF R AFZES - SR E - B A RAE AN A SRR » P8 SR IR
Bl EHTRERR ~ RSO SRR AR AR JORIB(EM R - BHRAHE FAE -

The Client acknowledges that all of the Futures Transactions effected by the Company pursuant to the Client’s
instructions is a result of the Client’s judgment and decision and not result from our selection or advice.

E PR A FEIIRE S PR ETITE ER AR RIEE P B CHHE ROREED - MIEERAFZ
EESERETRS) -

In respect of all Futures Transactions, the Client agrees to pay the Company commission and charges, as notified to
the Company, as well as applicable levies imposed by the exchange or other regulatory authorities from time or
time, and all applicable stamp duties, bank charges, fees and other expenses. The Company may deduct any of the
above from the account.

MAITEIERBME - FEAFEAEF Z XA MeE - &P ERER A S U3 5 FTeiH
il EE AR RR A R B P - EARTA AR S HVERIENERE ~ sRITUCE ~ B R HA S - %
&) ] DAGERR = R IR b (] — T

The Client acknowledges and agrees that the Clearing House may do all things necessary to transfer any open
positions held by the Company on behalf of the Client and any monies and security standing to the credit of its
Account (s) with the Company to another Exchange Participant.

& P HER L F RS R AT R VLB TE) » DERAFERRE FRANEAR PR ZEFES
S FBHILHINR F A ERROE SAE L - BEEEE S — (AT S A2 Bl -

If the Client resides or gives any orders to the Company outside Hong Kong, the Client agrees to ensure and
represent that such orders will be given in compliance with any and all applicable law of the relevant jurisdiction
from which the Client’s orders are given. The Client further agrees to indemnify the Client on demand for any
claims, demands, actions, costs and expenses the Company may suffer or incur in connection with or arising from
the Client’s residing or giving of any such outside Hong Kong.

i 25 P i B ) 2 =] 3% LA HE S A BE R BB LLOMNAILTT - B P EEHER LRV > S E S 2%
BN E P H DS CIARM I AEB SR Rk —VERARE - FPE—DRERHEREE A A FH
FENZ P Z (Fpa Bis& 5 S HUBSAE B R LIS T I 5 B A B2 ZAVEMRE ~ 20K - AL - &M
FSZH -

The Company shall be entitled (but not obliged) to act on any instruction from the Client, to take any action
whatsoever or howsoever against any exchange and/or clearing house and/or any other person in respect of any
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3.13

3.14

3.15

3.16

3.17

failure by such exchange and/or clearing house and/or other person to make any payment or delivery in respect of
any Futures Contract or Options Contract entered into by the Company on behalf of the Client provided that if any
such action is taken by the Company, the Client hereby agrees and undertakes to indemnify the Company in respect
of all costs, claims, demands, damages and expenses arising out of or in connection with such action.

NEIARE (BIEREE) » BUERISC S A R BEE E A B RS A N LA SRR T R A BMER & P Aa T 1Ay
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All instructions given by the Client pursuant to these Terms and Conditions which may be executed on more than
one exchange may be executed on any exchange as the Company may select.

B FIRB AR R IR A TR - W5 AHES N — B SATETT - RN SA B TS
AT T2 E 5

If the Company enters into any Futures Transactions on behalf of the Client in currency other than the currency in
which the Account is denominated then:-

WNAFIRRE P LIRF B ZIMIT R ST B ETIHE RS JEl

(@)  any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be for
the Client’s account and risk; and

FA N Ry BB BT ARV A EIB SN & = - % P AURIE AR © K

(b)  when such Futures Transactions are sold, set off or otherwise liquidated, the Company may at its sole
discretion debit or credit the Account in the currency in which the Account is denominated at a rate of
exchange determined conclusively by the Company on the basis of the then prevailing market rates of
exchange for such foreign currency.

EHE ~ MPHBUETZIER S - A ERA SRR ST B8 LATHSH SR R R R Sk - T
MNIREIE PR -

The Company may at any time, at its absolute discretion, impose a trading limit on the Futures Transactions, which
shall be subject to alternation from time to time.

NEIFRHTBEENE PR S ER IR » KEZIREEH AR Z B0 -

The Company shall provide to the Client in relation to contract specifications, a full explanation of margin
procedures and the circumstances under which the Client’s positions may be closed without the Client’s consent.
The Client should make the necessary enquiries and be fully aware of the contract specifications for each Futures
Contract and/or Options Contract before placing such orders.

NEHREE PRGBS - fReE S TR SR R A B R AE R S T AT UREE R B E B MR &
FZX 5 VE - %R ERANENIEGER / SO SOIE T ATEER K52 SR H S -

The Client hereby confirms that the Client has read and understood the following options information before placing
such options orders:-

FEFIRE SRR > B PR P ERE I U N IRk

(@)  Contract Information: Strike price; Expiry Date; Underlying commodity; option type; buy or sell order;
opening or closing trade; current quoted price; and order type.
BHVER  TEHE - FIHIH 5 AEREEL - BIREREE  BREER RS EEER S - & A
(8 5 Ros i -

(b)  Underlying Commodity: Method of delivery or cash settlement process; contract size; and calculation of
settlement prices.

MBS © RUOTEASRR SRR 6428 SGRERSCFEERZETEIE -

(c)  Exercise Procedures: American or European style exercise.

TR« AR B U TR A -

(d)  Premium: Calculation of contract value; payment of premium
wlE - STEEYE - BR(E -

(e)  Margin Approximate: margin requirements; variation adjustment payments; collateral that may be lodged as
margin; payments details.

PRedse: © FPRTEZ REG A © SEFRE . o] FRIT &R © (7550

— 72—



3.18

(f)  Transaction Cost: Minimum commission; Exchange and Clearing House Fees; Exercise Fees; and other
applicable levies.

RGMA - (& - KA REEE AT 1S - RHAEH Z & -

The Client acknowledges that the Company is bound by the HKFE Rules which permit the HKFE or the Chief
Executive to take steps to limit the positions or require the closing out of contracts on behalf of the Company if, in
the opinion of the HKFE or the Chief Executive, the Client is accumulating positions which are or may be
detrimental to any particular market or markets or which are or may be capable of adversely affecting the fair and
orderly operation of any market or markets as the case may be.

PR T2 FISC AT R FET R - T2 SRR S S ISP BRI T ) - [RAEIFF B VB B E TR
FEPRELPE NS LR P A R B I AL BT B & BHE ol —(E SR (E R E Y T 5
A RRIEE BOEAE B ] e W S A T35 (B EIERTE) A AR EEELEN B -

4. MARGIN AND MARGIN CALLS {£58& M EEAES

4.1

4.2

4.3

4.4

The Client acknowledge and agree that:-

& PR R FE

(@)  the Company may make a margin call and demands for variation adjustment, either orally or in writing, and
specify therein the period within which such marg in calls and demands for variation adjustment must be met
and the Client hereby agrees and undertakes to pay or provide the Company with such sums upon demand
by the Company;

AEI TR @ AT BB T2t - el i (R R B IS S (A TR e IR - T P
G R AR EE VAT ZORAHAIR A - JETTAR 2 250K 5

(b)  the Company may require more margin or variation adjustment than that specified by HKFE and/or Clearing
House and the Client further agrees and undertakes to provide the Company with such additional margin and
variation adjustment as may be required by the Client from time to time;

it RS L BIE R RATHIR - THMZ B |

(c)  the Company has the right at its discretion without notice to the Client to close out open positions in respect
of which any margin calls and demands of variation adjustment are not met in accordance with sub-clauses
(a) and/or (b) above; and
NEEREMBHBRIZEE > B P RREE LA (2) 5 /5(b) s sk Ara T IRV IRIH Z RS S pras
B B (EREEOR - BORBETEMF N2 SRS B A EEE R KR PR ad e K

(d)  the Company may be required to report to HKFE and the SFC particulars of all open positions in respect of
which two successive margin calls and demands for variation adjustments are no met in accordance with
sub-clauses (a) and/or (b) above.

HER A SR B IR 55 (@) B/ (0) SRk AL » ok Tl A S R 7t e o 8 (L
BOK - A FEI R RE R ATA AR B G AR I BASS P e 58 B e D -

Any delay or failure by the Company to make a margin call and demand for variation adjustment shall not constitute
a waiver of its right to do so at any time thereafter, nor shall it create any liability of the Company to the Client.

R FI AR SR (F A RS ORaE S i A S B R B BOK - WA L S REF AT - IR
NEHEFEEEMEE -

For the purpose of a margin call, the Company shall use its best endeavours to contact the Client promptly by phone
on the telephone numbers indicated by the Client on the Account Opening Form and/or by sending to the Client a
margin call notice by email. The Client agrees that it shall be deemed properly notified of the margin call even if
the Company fails to contact it by phone or the Client fails to receive the written notice.

Ry RS PREE S - NIRRT K@ PR IRE PR PR e ftay s IS DL S s =
F/EGEEESS - [F5% P S ESIRESEA - FEEE > IIEATIRELIEFEE FHSHS - &~
RUERZF AR > & PR A S EE A -

Where any security is deposited with the Company as margin to secure the obligations of the Client hereunder, the
Company shall have the right to transfer all or any part of the margin to any account of an exchange, clearing house,
or broker without notice to the Client to satisfy any margin or other requirements of the exchange, clearing house,
or broker.

SRR A B R fREE R P AEA R R RN BRI ORES & Bk i - A E A HENE R 2
TEIL T R 2 E B o Pret < BB L R AR (R 2 5 Pl ~ S5 B saR ST = PUR e X 5 FT ~
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Any documents or other property held by the Company as security for any margin, deposit or other obligation of
the Client to the Company shall be held by it by way of pledge unless it is held expressly subject to some other
security arrangement.

AFRLVER AT A RE P AE ZAEAIIRE & ~ FaEEME (£ I & 2 A S s A 2
PRIFEA SR HA A 2 2 Sl AR 28k - RIPER R -

5. SET-OFF ARRANGEMENTS #&g4Z75E

5.1

5.2

5.3

Without prejudice to Clause 9 of Part 11 of these Terms and Conditions, the Client agrees and acknowledges that, in
relation to the payment of margin (whether provided initially or for the maintenance of Open Positions), the
Company has set-off arrangements in place which will, unless otherwise instructed by the Client in accordance with
Clause 5.2 hereof, operate in the following manners:-

FEAEE AR AR ZE0 9 RAVIBR T - FREERER - B Ired & (N e B A SHERR
FEGYMIREDNS - RE PRSI 5.2 2R AT AT G NSk « -

(@)  where the Client opens a new position without adequate initial Margin deposited in the Account for Futures
Transactions, the Company is authorized to transfer credit balances in the Client’s other trading account(s)
maintained with the Company or the Associate to the Account for the purpose of meeting the requirements
for, or covering the shortfall of, initial margin required under the relevant Futures Contract;
EEFHEARRENH RHGREEAEL RIS - AFERIER S PN S e S
N FFFANEAMAL SR NN E T ERER 2 HETIIER S ZARRFN - DUEE S ETTHEIR
BENZ RGBSR B R R R AR &

(b)  inthe event that the Account for Futures Transactions has a shortfall of margin for the maintenance of Open
Positions, the Company is authorized to transfer credit balances in the Client’s other trading account(s)
maintained with the Company or the Associate to the Account for the purpose of meeting the requirements
for, or covering the shortfall of, the required margin for the maintenance of Open Positions under the relevant
Futures Contract,

HETHIE R B 2 BRIRFENRES SN LR FE S - A EERERE A F S HE A
EIFRFAREA AL Gk PN E TS eRER 2 HOETTIIE X 5 2 BRIRE N » DUEZ FIETT R4
M ESHZ R PR G Z RS ERE E R Z RS &

provided always that any such funds transferred for the purpose of the above set-off arrangements shall not be in
excess of the amount required for meeting the margin shortfall.

MR EAiE 2 PR H AV TERS 2 & e A o HH ORas e R 2 B

It is hereby declared and agreed that the Company will not carry out the set-off arrangements in the above Clause
5.2 if and only if the Client instructs the Company that the Client will meet the margin requirements (whether initial
or for the maintenance of Open Positions) by other sources of fund:-

R I R EE - R P T Ry B e 2 B H A 3 AR T PRl R (s Ry #1146 5
HERIAATPEEY)  AEAEEL B 5.2 7 FRATl 2 SEEHZeHE © -

(@)  immediately before, or at the time when, the new position is opened; or

TRENBHILHRF B Z AT © B

(b)  atthe time when, and immediately after, the margin call for maintenance of Open Positions (whether by way
of telephone, e-mail or such other means as may be agreed between the Client and the Company) is made to
the Client by the Company.

DN EAER AP B ELUM LIS - SR ST EAM A 5] 8% SR [E R 2 75 B M SRS A
BB FEEAR

The Client acknowledges and understands that the set-off arrangement in the above Clause 5.2(b) is subject to the
market risks of holding open position. In addition, the Client is reminded that the market risks of holding open
position are that loss in Open Positions may be substantial and the Client may be called upon with short notice to
deposit additional margin. The Client may, by maintaining opening position as per such set-off arrangements, suffer
additional loss if the market moves adverse to the Client or the value of open position surges or collapses.

F AR B 5.2(b) I ERFr il 2 IS L A R R PR G2 TR - B o AFRER S
RPBEELAGBBERIRR » RE P AT RE R ] A W BOR TP CER MRsE 8 © & P SR B 2o hae iy
RFEEY > AENTSGESAFNE S EARAFE GO EEN SRR Z8IMEK -
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5.4

55

In relation to the above set-off arrangements in the above Clause 5.2, no service fee will be charged to the Client.
#t_EHEE 5.2 AT 2 IRSHLBEN S - AFAERESBEHURBER -

For the avoidance of doubt, it is agreed and acknowledged that the set-off agreements in the above Clause 5.2 shall
not be construed as a standing authority given by the Client to the Company pursuant to the Client Money Rules.

Fo RS - N E R P RIE RORER B 5.2 Sy (ATl SRS Ze A FE SR By — IR & PRI 2 Pk
TERAIEE TN B Z W -

FEES AND CHARGES & K &

6.1

6.2

The Client shall pay to the Company the commission and exchange fees prescribed by the HKFE or any Foreign
Futures Exchange in relation to the Futures Contracts and such additional charges as may be determined by the
Company from time to time and notified to the Client.

A EREZ e ERER (MFHAEBETRANEZF) - ZFEFE QGG AT M St
HER G ESNEETHZHE R SER » DURA TR E S AIg R = Z M -

Every Futures Contract traded on HKFE shall be subject to the charge of an Investor Compensation Fund levy and
a levy pursuant to the SFO and both of which shall be borne by the Client.

OIS TR S IR SRS & B E R S B E RS R B 2 B > ZRHEE
HRRE PRIE -

SETTLEMENT XU

7.1

7.2

7.3

The Client shall take all necessary actions to enable the Company to effect settlement duly and punctually and
deliver assets or properties in a timely manner in strict accordance with the requirements of the relevant Exchange
and the Clearing House.

BRI — VI SERITE) - DL B R BLS Ryl s B A AR I8 A B 2 2 i OB BT EEK - DUERGHY
FHFE TR EESE -

All the Tansactions entered into for or with the Client under the futures or options trading shall be settled through
the account as prescribed by the Company in its absolute discretion.

ZFETE A SRS 51 N HIAR 2 /A mia A @ I e S IR P TE R -

Unless otherwise provided, in relation to each of the Futures Transactions:-

FRIESSARUE - BINEBENER SIS ¢

(@)  the Client shall, forthwith upon request by the Company, supply in relation to any Future Contract and
Options Contract entered into by the Company on the Client’s behalf such information in relation to the
delivery or settlement or exercise (as the case may be) of such contract which has not been closed out or
exercised (as the case may be) ;

FFENEREDRIE - AR SUEM A B LI F B 5T LR & 4TI BIRE & 4952 (A B % 55
R RHATE (CUBIRIIE) G412 UGS BT (SUB i E) Z

(b)  every Futures Contract and Options Contract entered into by the Company on behalf of the Client is made
on the understanding that the Client may require actual performance thereof and to make settlement of such
contract by making or taking physical delivery of the underlying commodity (as the case may be) unless the
Client gives timely instructions to the Company to liquidate the open positions to avoid physical delivery;
BRHAAEREREFEIIL A SA R HEGY > TR E P R KB T AR % M R i
TAMELZ FE BRI (RBERMNE) - RIFEF KRG T A FEfE R R B
W

(c)  inrespect of open contracts maturing in a current futures month, the Client shall, at least five (5) Business
Days (including SWT Day, where applicable) prior to the first notice day in the case of long positions and at
least five (5) Business Days (including SWT Day, where applicable) prior to the last trading day in the case
of short positions, either giving instructions to the Company to liquidate the same or deliver to the Company
all monies, securities, financial instruments, documents and other property deliverable by the Client under
such contracts in order to enable due settlement of such contracts by the Company in accordance with the
HKFE Rules or the Clearing House Rules, otherwise the Company may without natice either liquidate or
close out the relevant contracts or make or receive delivery on behalf of the Client upon such terms and in
such manners as the Company may deem fit;

HE AR R FEEY  UBREE  FRANE—@BAHAALO)EEER (BEESK

R GHH - WEA) - AEREE - IAREREXSHAAOMEEREH (BHEEHRALSHH

WEH) - FERAFEEEE S TAFNEZ E SR A AR ~ 85 - MBEE -

XA R H A E - ME A FIRESRIE AL 5 P B BN T Z AR A R 6408 - SRR

FHE - BAIAE IR EAE P ER T A TR & 2 PRk Sp 2R3 = s R & &1 P
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(d)

O

®

(9)

BECGEITE ST EERAL

the Client shall indemnify the Company on demand against all costs, claims, penalties, fines, taxes, damages
and expenses incurred by the Company as a result of action taken by the Company in connection with any
delivery, exercise or settlement effected pursuant to sub-clause (c) above;

P RAE B BRI 1 S BAE EAR R DA_E A5 (©) o R AT EE TR RIS ~ AT (E B8 2 A RITT 8T
EEAZEM ~ RIE ~ SR BE - BEE RS

to exercise an option pursuant to an Option Contract effected for the Account, the Client shall (subject to the
rules and regulations of the relevant exchange on which the Options contract is traded or entered into) deliver
to the Company a notice of exercise no later than such time limit as may be specified by the Company from
time to time before the cut-off date for the tender of exercise instructions prescribed by the writer of the
option or the relevant exchange or clearing house (whichever prescribes the earliest cut-off date). Such notice
shall only be considered valid when accompanied:

WIAHRE B P ETILAVHRE S 4UTTEHIRE - PR ((EE ST E E BGET IR SN A RIS 2 P
AUFIARBIRTATHE ) FEHARERYE X BCA RN B P EEE F A E] (R e e FHalU H #) ey
BEAA T FE /R AR H BIATEC BB E E HSHIR AT A A SRS TEE AT © s2 @ AAEN BT
FURTIL T R AR

() in case of a put option, with the underlying commodity or document (s) of title needed for making
delivery if required by the relevant Option Contract; and

TER IR S - BRI SLIAERE - XN TRIA R mEGERE L &

(i) in the case of a call options, with sufficient immediately available funds to take delivery of the
commodity.

FERSREIIREM = » $EARE AP fR Y e 4R &

unless specifically instructed by the Client and subject to the terms of these Terms and Conditions, the
Company shall have no responsibility whatsoever to tender any exercise instruction on its behalf whether on
or before the relevant cut-off date.

ZPRAAEE RN R Rk AR oL » BRIER PREESER A BN (AR A R L H s A (AR
FIRSAFATHE R § R

the Client acknowledges that exercise or delivery of assignment notice (where applicable) are allocated by
the relevant clearing house from time to time. The Company will allocate such notices on a fair and
reasonable basis and shall not be responsible for any delay with respect to the assignment by the clearing
house or the receipt by the Company of such notices. The Client confirms that the Client accept an allocation
on such basis.

F PHERITIEEAEA] (BB EHIEE) VARG E A SRR « AFHRHEIG AP S FA -
Ty ECRZ S NG P R R A B SS B N BIERR & Y oy B 8 R 20 B IR B S il R IE AT -
FREEREZZE S ER] -

8. DELEGATION AND USE OF INTERMEDIARY #HE R b A

8.1

The Company may use, engage or appoint, directly or indirectly, any person including another broker, dealer,
market-maker, exchange, clearing house, bank, custodian or other third party (each, an “Intermediary”), whether
in Hong Kong or elsewhere, whether or not an officer of the Company, and whether or not associated with,
connected to or related to the Company, to:-

AFI AR E R E A - IS EEE AL - EREHAMAL - KB R - XS~ &S5 R
17 SEAREME=TT ( TR ) > FHRESHESSE  RERHAFMNET > SBAEERER
B > DA - -

@)

(b)

(©

(d)

carry out any order;
BITEAE 2 5

execute or clear any Transaction;

HITEEFUE AR5

hold or custodies any of the Client’s funds and assets; and/or

FrASGEER FRIEMESNERE © K/

exercise any authority granted to the Company by the Client under these Terms and Conditions or otherwise;

TR AR AT A R AR s 5 =2 T 8 SR AT AE -

— 76 —



8.2

8.3

8.4

8.5

Such use, engagement or appointment of any Intermediary shall be upon such terms and condition as the Company
deems fit in its discretion.

(R ANRIEER - BE S G N 5158 R S B BRI AR -

If the Company has exercised reasonable care in its selection of the Intermediary and/or such selection of the
Intermediary was under the express instruction of the Client, and/or the use of such Intermediary was necessary to
carry out Transactions and/or Services for the Client the Client acknowledges, agrees and accepts that the Company
has no liability or responsibility for any intermediary’s default which is beyond the Company’s reasonable control,
including without limitation, the loss of any or all margin which the Client is required to provide to the Company
requested for at its absolute discretion pursuant to Clause 4 above and/or additional margin, which is deposited by
the Company with the defaulting Intermediary with or through whom the Client’s Transactions are to be effected,
traded, cleared or settled. All risks arising from or consequent to or in relation to the acts or omissions or the default
of such Intermediary which is beyond the Company’s reasonable control shall be solely borne by the Client.
{5 A T A BRE T B b A R/ AR B R AR & PRI S R N AETHY » R/EA L E A
T EVETTRRBAS 2 R SRR » 2 FREE ~ [FREREZ A ST A S S BRI E S MY A
RGN R TATE L - AIEEARIRI A SR FAEE 4 frAVHUE F LA RV B REZOR & P iRt 2 (rad &
RIS MReE R » R EEN P ANBEL 2T ~ TBREEE EA R 5 2 H AV HEGZ 5 0ras & R SEEs b
PRes SR T4 FELIF A HMHEBUEAERTA % E RS & R EEI MRS e 285 - BPHEBTTR
PERA TR SRR EHER E 2 ST o AR BB Ry Elirb /e B 41T 2 A P e g

The Client further acknowledges and agrees that, where the Company uses, engages or appoints as Intermediary,
the Company may have to accept sole and principal responsibility to the Intermediary for the executed order. This
may be notwithstanding that, as between the Client and the Company, the Company may in fact be the agent of the
Client; and accordingly, the Client shall indemnify, keep indemnified and hold harmless the Company against and
all losses ( including legal cost on indemnity basis) suffered or incurred by the Company whether directly or
indirectly in relation to, arising out of or in connection with any act, omission, or default of an Intermediary or any
such Intermediary’s officers, employees, agents or representatives, which is beyond the Company’s reasonable
control, provided that all actions taken by the Company were in good faith for the purpose of compliance or the
performance of the Company’s said principal obligation or responsibility.

F PR o MAEER - S S A > AE AR REZ T A ERTTET B A
—HMEEEME - BEWLL - EFEFAE 2/ - AR EE EAIREEF PR - RLE FHAD 2R
EEEBENFEZHNARES (BFEASTMELERER) MERATRZEE - T E R
PERAERH T ASREA B - BT AR ANSURRAVIE R ~ A 1F 5 SR L T 2 =] B P 12 il i ] 1T 25 2%
HHEE » FitEE A FR AT ATTENS RE - W G BRI TH Ll F R B E L/ D -

The foregoing rights and remedies of the Company will apply even though as between the Company and the Client,
the Client may be in actual or anticipatory default.

BIEEAEIEEF 2 & F B LeraiiESy - EApmalthy RER AR i R R A Y -

In view of the fact that the Company may use, engage or appoint an Intermediary outside Hong Kong in the capacity
of a principal for the purposes as set out in Clause 7.1 above, the Client understands and acknowledges that any
cash or other property (which as between the Company and the Client is to be regarded as that of the Client, or
purchased by or for the Client) may or will be regarded by such Intermediary as being the cash or other property of
the Company or purchased by the Company for itself, which may in some instances result in prejudice to the Client.
For example, in certain circumstances, the Client’s monies and property may be used to satisfy obligation of the
Company or other Clients of the Company. The Client accepts that this is a necessary risk associated with dealing
in any foreign jurisdiction through the Company.

EHYAE AT RE Ry B 7.1 fRPTEL . BRI ERE A SR - BAEEsREELINZ T A ZFEIE
HAREARESEHEHMME (AEAFEE M B A%E P ShEFEEERE FEE) 1
REEGRFE # P r AR B AFIRY R s EA I EE B A S BT ERY - EHEERT - Er g g P
BARTE - B0 - RS T » FRNESIMETHRETAESA SN EMEZE FHEE - EREE
BRI FE AN F A B S TR S A s -

9. CONFIRMATION #Es8&

9.1

The Company will report to the Client execution of transactions (i) promptly by telephone calls or facsimile; or (ii)
by sending to the Client hard copy of the transaction confirmation or account statement on the following Business
Day (as the case may be). For the avoidance of doubt, where the Company is required to provide transaction
confirmation or account statement to the Client under the Securities and Futures (Contract Notes, Statements of
Account and Receipts) Rules (Cap. 571Q of the Laws of Hong Kong), the Company is not required to take into
account the SWT Day in determining the deadline prescribed thereunder.The Company shall send the Client a
monthly statement demonstrating a transaction summary for the month except for the month during which no
transaction is recorded.

NERZGEdTRE () FEEESESUEED (i) PN —EEEH#E TEP X SHHERE FIRF4EE
HEHIFEPARNR S (EBAHELME) - HedsE S FARE (B AE (RACEE - FOgs
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9.2

9.3

B ) A (BEEGIE 571Q %) [E PRI SR E RPN - AsEREZMRAIET
AT ERTF IR RB EESRRAL S H - AR GREFHH-0ERE AR SHENHER - & AE
L GCFRA TR ©

The Client has the duty to examine the transaction confirmation, the account statement and the monthly statement
carefully and to notify the Company in writing of any error, mistake or irregularity therein within thirty (30) days
of the date of issuance by the Company of the same or such other period of time as may be specified by the Company
from time to time in its absolute discretion. Unless objection in writing reaches the Company within the said
prescribed time limit, the transaction confirmation, the account statement and the monthly statement are considered
to be correct, conclusive and binding on the Client.

FEFABER N ERR SRS » REGEHE R AGERE - WA S s AR =-+(30) H 5 S48 By
T E HYIAIR AR R4 TSR SEER - REREEF I H IE A A E] - WRE FARF EASHRA
DiEFmfEth B > ISR E - RPN A EN NS E R A /I 2 B LR -

Notwithstanding the provisions of the preceding sub-clause 9.2, the Client has right of recourse against: -
e _BAl5E 9.2 R RRIVELE - P EL T YIS AR HIE R

(@)  unauthorized transaction arising from forgery or fraud by any third party and in relation to which the
Company has failed to exercise reasonable care and skill;

HHRMETEE =& R B SEEER T 5 | Y REIAERIZC S A A ER HARERNGHEEER G
BERTTINLLGR |

(b)  unauthorized transaction arising from forgery or fraud by any of the Company’s employees or agents ; and

HHY 2 FIHE A (8 B e E AR B SR 5 [ BRI S

(c)  other unauthorized transactions arising from negligence or wilful default on the part of the Company.

A A B R B R B M 5 [ B H AR A AR I 5 -

10. DISCLOSURE OF INFORMATION ZRHE®

10.1

The Company shall upon the request of the HKFE or the SFC disclose the name, beneficial identity and such other
information concerning the Client as the HKFE, the SFC or other regulators relating to Foreign Futures Exchanges
may require. The Client undertakes to disclose such other information concerning itself to the Company within the
time the Company specified as may be required for the Company to comply with the Rules, the SFO and/or the
requirements of the HKFE and/or Foreign Futures Exchanges. The Client irrevocably authorizes the Company to
make any such disclosure. In relation to transaction on HKFE, in the event that the Company fails to comply with
the disclosure requirement under Rule 606(a) or Rule 613(a) of the HKFE Rules the Chief Executive of the HKFE
may require the closing out of positions on behalf of the Client or the imposition of a margin surcharge on the
positions of such Client.

ANFVREIA GRS - VAN E R Z 2 BB R - B AME P2t - &
B2 NSy R M &R - F PR YA EEERE N AR EARE P AS 2 HAER - DIEA
B - Gz R R BERSC T RS MR AL 5t 2 BE0K - &P RIHRUBIFRE N B R el % S B -
SIS 2 A2 SIS R A FIREE EHISC A AISE 606(a)=k 613(a) ik B EERLE - FASCATT T AE S,
AIERAE PP B & AR R O fRes < -

11. OMNIBUS ACCOUNT REIRE

111

In the case that the Client operates an omnibus account and is not an exchange participant of the HKFE, the Client
shall, in relation to transactions on the HKFE:

WRE FCEHEIRF MR EHIAC AT 282 - QI S IERLISCRTYAC ) -

(@  in the Client's dealing with the person(s) from whom the Client receives instructions with respect to the
omnibus account, comply with and enforce the margin and variation adjustment requirements and procedures
as stipulated in the HKFE Rules as though the Client were an exchange participant of HKFE and as though
the person(s) for whose account or benefit such instructions are given were clients;

T2 P UCEIA R AER PR ARYFE RIS - S0 BT HASC AR B R E A DR as < AR i A 2
KAER? - A% PR Ay 2 B s e ey AL e =

(b)  cause the Exchange Contract (as defined in the HKFE Rules) to be entered into in fulfilment of such
instructions, so that there shall, in no circumstances, be any dealing with the instructions in a manner which
constitutes unlawful dealing in differences in market quotations of commaodities under the laws of Hong
Kong or any other applicable jurisdiction or in a manner which constitutes or involves betting, wagering,
gaming or gambling with respect to such items in contravention of Hong Kong laws or any other applicable
laws; and
TEETZER NI ILR G &4 CERAIIHHRA) - DMEEEAMEDN T RS & At E
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ensure that the persons from whom the Client receives instructions comply with the margin and variation
adjustment requirements as stipulated in the HKFE Rules, with the result that, as between HKFE and the
Company, the Company should be responsible for ensuring that such requirements are complied with by all
persons through whom instructions pass with respect to the omnibus account as if each in turn was the client
for whom such omnibus account was operated.
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PART VIII - ADDITIONAL TERMS FOR DERIVATIVE OR STRUCTURED PRODUCT
TRANSACTION

B/ \E — LTSGR IR A S 2 i IRRRK

1  GENERAL —i&Efy

1.1  In effecting the Derivative or Structured Product Transaction, the Company may act either as the Client’s agent or
the principal subject to these Terms and Conditions contained herein. Unless otherwise provided in writing, the
Company shall act as the principal to enter into transactions with the Client.
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1.2 Without prejudice and in addition to all representations, warranties and acknowledgments in the foregoing
provisions given by the Client, the Client hereby further represents and warrants to and undertakes with the Company
that the Client has or will have:
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(@) sufficient knowledge, experience relating to the Derivative or Structured Product and understanding of
financial, tax and all other related matters and the Client is capable of evaluating the relevant information or
data including, without limitation, the term sheets, descriptions, specifications, features, the regulatory
treatments of Transactions which the Client instructs the Company to enter into and such legal terms and
conditions as the Company may provide from time to time;
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(b)  the capability to make decisions about the material terms, conditions and risks of the Derivative or Structured
Product Transaction as the Client may instruct the Company to enter into from time to time and about the
suitability thereof in view of the Client’s financial position, investment objectives and experiences;
BESIRRTE T N B THYLT AR BCAS I IR 2 i s R EE R MR ~ 4RI R BB (R LR TR TE - DU A
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(c) the financial resources to absorb the risk of any loss that may be associated with the entry into of the
Derivative or Structured Product Transaction; and

BB E AR ZNETOTEBEEEIEE M AT (B ERE 8 &

(d)  (Unless otherwise agreed between the Client and the Company) the Client will not reply on any
communication (either written or verbal) of the Company as investment advice or a recommendation to enter
into the transactions contemplated therein. Further, any information, data and explanations relating to any of
the Derivative or Structured Product provided by the Company to the Client shall not be construed as an
investment advice or a recommendation for the Client to enter into the Derivative or Structured Product
Transaction.
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2 PRODUCT STATEMENT AND CONFIRMATION % K hEsiE

2.1 Inrelation tCo any of the Derivative or Structured Product Transaction, the Company may and, if so requested by
the Client, shall make available to the Client a statement or summary setting out the descriptions, the specifications,
the features, the particulars and all other details relating to the relevant Derivative or Structured Product or the risk
associated therewith (the “Derivative or Structured Product Statement™). The Client agrees and acknowledges that
the Company accepts no liability for the accuracy or correctness of any information, whether in the relevant
specifications, descriptions, prospectus, offering, constitution documents or otherwise, obtained or originated from
third parties (including the issuer or counterparty of any of the Derivative or Structured Product) which may be
provided to the Client.
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2.2

2.3

2.4

2.5

2.6
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It is hereby agreed and declared that the Client will and are deemed to have read the Derivative or Structured Product
Statement (if made available to the Client) prior to the Client’s entry into any Derivative or Structured Product
Transaction and will fully understand the descriptions, specifications, features, particulars and other relevant details
of the Derivative or Structured Product as well as the risks associated therewith.
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The Client acknowledges and agrees that the Client will seek independent and professional advice on the Derivative
or Structured Product to be dealt with or the Derivative or Structured Product Transaction to be entered into by the
Client where the Client considers fit and necessary and, unless otherwise agreed by the Company, the Company
shall not provide the Client with professional advices on the Derivative or Structured Product and the Client enters
into any of the Derivative or Structured Product Transaction at the Client’s own risks.
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The Client agrees to ensure that, at the time when the Client gives its instructions to enter into the Derivative or
Structured Product Transaction, the Client has deposited sufficient cleared funds in the Account or such other
accounts for payment of such transaction value under the Derivative or Structured Product Transaction.
Notwithstanding the foregoing, the Company may (but not obliged to) proceed to execute or effect the Client’s
instructions to enter into the Derivative or Structured Product Transaction despite that at the time when the Client
gives its instructions, the Client does not have sufficient cleared funds in the Account or other accounts for payment
of the transaction value without further notice to the Client. In that event, the Client shall place sufficient cleared
funds into the Account or such other accounts as agreed by the Company as soon as possible for the purpose of
payment of the transaction value subsequent to the Client’s instruction given to the Company.
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Each of the Derivative or Structured Product Transaction entered into hereunder will be confirmed in writing by the
Company for recording the agreed terms of the Derivative or Structured Product Transaction and which confirmation
will set out sufficient details or particulars for identifying the Derivative or Structured Product Transaction (the
“Transaction Confirmation”). The Transaction Confirmation constitutes a supplement to and forms an integral part
of the agreement in relation to the Derivative or Structured Product Transaction. In respect of a particular Derivative
or Structured Product Transaction, in the event of any inconsistency between the provisions of the relevant
Transaction Confirmation and the other documents evidencing the terms and conditions thereof, the provisions of
the Transaction Confirmation shall prevail.
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The Client has a duty to carefully examine all information, data, particulars and terms and conditions set out in the
Transaction Confirmation and acknowledge the correctness of the Transaction Confirmation by countersigning the
duplicate copies thereof and return them to the Company within 1 day of the date of issuance of the Transaction
Confirmation or such other time limit as may be specified by the Company from time to time in the Company’s
absolute discretion. If no objection to the Company in writing is raised by the Client within 1 day of the date of
issuance of the Transaction Confirmation or such other time limit as may be specified by the Company from time to
time in the Company’s absolute discretion, all information, data, particulars and terms and conditions in the
Transaction Confirmation are deemed correct, conclusive and binding on the Client.
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SETTLEMENT %2l

3.1

The Client understands and acknowledges that the Client is obliged to settle the Derivative or Structured Product
— 81 —



3.2

3.3

Transaction in cash or delivery of the specified underlying asset upon settlement on the specified settlement day (the
“Settlement Date”).

FFEHIE KR, 1A BEERE M S S AT RUE RS H (T XU H | ) DA s R & s -

Where the Derivative or Structured Product Transaction may expire unless appropriate action in connection with the
redemption of the Derivative or Structured Product Transaction is taken on the Settlement Date, the following
provisions shall apply:
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(@  itis the Client’s sole responsibility to familiarize himself with the rights and terms of all of the Derivative or
Structured Product Transaction and the Client is obliged to take appropriate action in connection with the
redemption of the Derivative or Structured Product Transaction;
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(b) if the Client fails or omits to instruct the Company at least 3 Business Days (including SWT Day, where
applicable) before the Settlement Date or within such specified period as the Company shall in the Company’s
absolute discretion determine:
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(i) where the redemption of the Derivative or Structured Product Transaction is not obligatory, it shall be
conclusively deemed that the Client has irrevocably renounced all the Client’s rights and entitlements
regarding the redemption of such Derivative or Structured Product Transaction and the Company is
entitled to deal with or otherwise dispose of such Derivative or Structured Product Transaction in the
manner as the Company shall consider fit and appropriate; and/or
WIOTA BAE I M 7 fn 5 S HVIE R SRR - R 5 A AT st i e BT A s i 14
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(i) where the redemption of the Derivative or Structured Product Transaction is obligatory, the Company
is entitled to sell or transfer any specified underlying assets in the Account or all cash, assets, property
otherwise deposited with or held by the Company and/or members of the Company Group to satisfy
the Client’s settlement obligations in the manner as the Company shall in the Company’s absolute
discretion determine. The Client shall fully indemnify and keep the Company indemnified from and
against all losses, damages, interests, actions, demands, claims, legal proceedings whatsoever which
the Company may suffer or sustain and all costs and expenses reasonably incurred by the Company
as a result of effecting such a transfer or sale and matters directly or indirectly relating thereto or
otherwise to the Client’s default in performance of the Client’s settlement obligations hereunder; and
WA EAE R MR A L S S VBB B2 SR IR - A F] ] S RERY IH R s B IR P PR EHY
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(iii)  should the Client instruct the Company at least 3 Business Days (including SWT Day, where

applicable) before the Settlement Date to take appropriate action for the redemption of the Derivative
or Structured Product Transaction, the Company is not obliged to follow the Client’s instruction to
redeem unless and until sufficient cleared funds or specified underlying assets in an appropriate form
(as the case may be) have been deposited with the Company when the Client gives its instruction and,
in default thereof, the provisions of sub-clause 3.2 (b) above shall apply as if the Client has failed to
give the Company punctual instruction.
WEFEZWHAZE P =ZC)EE¥EH (AEESHRAZSH » W#EA) A EIEREEN
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Where Derivative or Structured Product Transaction provides for settlement in cash or delivery of the specified
underlying asset upon settlement on the Settlement Day, the Client represents and warrants to and undertakes with
the Company that:
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3.4

35
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(@  where the Derivative or Structured Product Transaction provides for settlement in cash on the Settlement
Date, the Client shall make available to the Company sufficient cleared funds to enable the Company to fully
satisfy on the Client’s behalf the Client’s settlement obligations in respect of such Derivative or Structured
Product Transaction before the Settlement Date. If the Client fails or omits to fulfil the Client’s settlement
obligations hereunder by the Settlement Date, the Company is authorized and empowered to sell or transfer
any assets in the Account or all cash, asset or property otherwise deposited with or held by the Company
and/or the members of the Company Group in satisfaction of the Client’s settlement obligations. The Client
shall fully indemnify and keep the Company indemnified from and against all losses, damages, interests,
actions, demands, claims, legal proceedings whatsoever which the Company may suffer or sustain and all
costs and expenses reasonably incurred by the Company as a result of effecting such a sale and matters
directly or indirectly relating thereto or otherwise to the Client’s default in performance of the Client’s
settlement obligations; and/or
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(b)  where the Derivative or Structured Product Transaction provides for settlement by way of delivery of the

specified underlying asset, the Client shall deliver the specified quantity of such assets in an appropriate form
to the Company or otherwise settle such trade before the Settlement Date. If the Client fails or omits to fulfil
the Client’s settlement obligations by the Settlement Date, the Company is authorized and empowered to
execute on the Client’s behalf the purchase or acquisition of such assets as are necessary to satisfy the Client’s
settlement obligations hereunder. The Client shall fully indemnify and keep the Company indemnified from
and against all losses, damages, interest, actions, demands, claims, legal proceedings whatsoever which the
Company may suffer or sustain and all costs and expenses reasonably incurred by the Company as a result
of effecting such a purchase or acquisition and matters directly or indirectly relating thereto or otherwise to
the Client’s default in performance of the Client’s settlement obligations. The Company is also authorized
and empowered to appropriate, withdraw and/or apply the relevant quantity of the appropriate assets from
the assets the Client deposited with or held by the Company or the members of the Company Group so as to
enable the Company to settle the Derivative or Structured Product Transaction.
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Without prejudice to the foregoing, the Company is not obliged to notify the Client of any upcoming Settlement
Date from time to time or to take any action on the Client’s behalf unless otherwise agreed by the Company in
writing.
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Upon the Settlement Date, the Company shall be entitled to debit the entire amount payable for the Derivative or
Structured Product Transaction (including, without limitation, the purchase price, all fees, commissions, stamp
duties, taxes or levies incurred and all other reasonable expenses) from the Account or such other specified accounts.
PAAZULH » 2N EE R B IR P B E AR 7 ST AR B I M 7 o A S Y BRSO R EAR IR
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MISCELLANEOUS EAth{gkzk

4.1

The net proceeds of the Derivative or Structured Product Transaction after deducting all brokerage, commissions,
stamp duties and fees incurred and all other reasonable expenses shall first be applied towards payment and discharge
(whether in whole or in part) of all indebtedness, if any, due and owing to the Company hereunder and the surplus,
if any, shall be credited into the Account or such other specified accounts.

.
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The Client agrees that the Client is and remains fully responsible for all settlement and all other obligations arising
in connection with any of the Derivative or Structured Product Transaction entered into in accordance with the
Client’s instructions, regardless of the amount of cleared funds in the Account or such other accounts. In addition,
the Client agrees that the Company is at any time entitled to close out any or all contracts or agreements relating to
the Derivative or Structured Product Transaction effected by the Company for or with the Client, cover any short
position of the Client through the purchase of the underlying assets on SEHK, other relevant Exchange or the over-
the-counter market (“OTC Market”) or liquidate any of the Client’s long position through the sale of the Derivative
or Structured Product on SEHK, other relevant Exchanges or the OTC Market, or take any other action as the
Company may in the Company’s absolute discretion consider fit in relation to the relevant Derivative or Structured
Product Transaction if, in the Company’s reasonable opinion, the Company consider that the Client is or may be
unable or unwilling to comply with any of the Client’s settlement or other obligations in respect of the Derivative
or Structured Product Transaction.
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PART IX — ADDITIONAL TERMS FOR CUSTODIAN SERVICE
BIEMT — SEEREZMTInfRK

1 SERVICES g%

11

1.2

13

All Securities and Units from time to time delivered to or collected by the Company for the Client’s account shall
be held by the Company for the Client’s account, either directly or through the custodian services provided by its
agents/nominees.
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Such Securities and Units may be treated by the Company as fungible and may be pooled together with the Securities
and Units (as the case may be) of the Company’s other Clients and that at any time the Company may at its sole and
discretion allocate specific Securities or Units to the Client, which allocation shall be conclusive and binding on the
Client. If for any reason whatsoever, all or any part of the Securities or Units of a particular class, company, or
denomination deposited by the Client with the Company and pooled by the Company together with the Securities
or Units (as the case may be) of the Company’s other Clients are lost or otherwise become unavailable for delivery,
the reduction in the quantity or amount of such Securities or Units shall be shared on a pro rata basis between the
Client and all other relevant Clients of the Company.
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Such Securities or Units shall be deposited with the Company at the sole risk of the Client save in respect of loss or
damage suffered by the Client by reason of gross negligence, wilful default or fraud on the part of the Company in
the performance of its duties hereunder but not otherwise.
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2  AUTHORIZATION $##f#

2.1

For Client’s Securities and Units registered in the name of the Company Nominee, the Company is authorized to do
or cause to be done all or any of the following at the cost and expense of the Client:-
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(@)  to collect on behalf of the Client dividends, interest and other payments of income or capital in respect of
such Client’s Securities or Units and to credit the same after deduction of all fees, costs and expenses incurred
therewith rounded up or down in such manner as the Company may reasonably think fit into the Account;
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(b)  to take such action at the cost and expense of the Client when the Company deems appropriate to effect the
collection referred to in Clause 4.1(a) above;
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(c)  to surrender any of such Client’s Securities or Units against receipt of the monies payable at maturity or on

redemption if called prior to maturity, provided that when the Client’s Securities or Units are called for
redemption prior to maturity, the Company shall have no duty or responsibility to present or cause to be
presented the relevant Client’s Securities or Units for redemption, unless, after the call is made, the Client
requests the Company in writing so to do;
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(d)  where monies are payable in respect of any of such Client’s Securities or Units in more than one currency,
to collect them in the currency of the Account or such currency as the Company may in its sole and absolute
discretion determine;
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(e)  if required by any Applicable Law to complete and deliver on behalf of the Client as owner thereof any
ownership certificates, declaration or information in connection with such Client’s Securities or Units;

RIGEMERARNEDR > AFREFF (EhZEFEEFEFIEEBEMIAA) HERERE A
BERYEATAREEE - BIHEEE

) in the Company’s sole and absolute discretion, to comply with the provisions of any Applicable Laws now
or hereafter in force which purport to impose on a holder of any of such Client’s Securities or Units a duty to
take or refrain from taking any action in connection with any of such Client’s Securities or Units or any
payments or distributions or monies payable in respect of any of such Client’s Securities or Units;
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to exchange any of such Client’s Securities or Units in interim or temporary form for Securities or Units in
g gc any porary

definitive form;
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(h)  inthe Company’s sole and absolute discretion, to sell or dispose of fractional shares to which the Client may
be entitled for the Company’s own account and benefit absolutely.
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3 LIABILITY E{E

3.1

3.2

3.3

Neither the Company nor the Company Nominee shall be obliged to forward to the Client any notices, proxies,
prospectuses, offering memoranda, annual reports, or other documents or communications in respect of the Client’s
Securities or Units. Notwithstanding the aforesaid, if the Company or the Company Nominee at its sole and absolute
discretion determines that any action is required in respect of such Client’s Securities or Units and the Client cannot
be contacted or fails to give the Company punctual or adequate Instructions for such action, the Client hereby
authorizes the Company or the Company Nominee to act on his/her/its behalf at its sole and absolute discretion as
it thinks fit, including without limitation, exercising any voting rights in respect of the Client’s Securities and Units
and the Company and the Company Nominee shall not be liable, in the absence of fraud or wilful default, for such
action it may take. The Client undertakes to indemnify the Company and the Company Nominee against all costs,
charges and expenses that may be incurred by them in respect of the Client’s Securities or Units held by them for
safe-keeping on the Client’s behalf.
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Neither the Company nor the Company Nominee shall have any duty or responsibility in respect of any proxy or
other document received by it or its agent in respect of the Client’s Securities or Units or to send any proxy or other
document or to give any notice of receipt of the same to the Client.
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The Company shall have no duty or responsibility to return to the Client’s Securities or Units bearing serial numbers
identical to those delivered to or accepted by the Company so long as the Securities or Units returned are of the same
class, denomination and nominal amount and rank pari passu with those accepted by the Company, subject always
to any reorganization, share exchange or similar event which may have occurred. The Company shall have no duty
to inform the Client of the serial numbers of Securities or Units held in custody for the Client’s account.

N ER R EE R H U E SR A F SR SR & PR s B A e AR BGE T - HEATRIERS R ek
S ERALAYE ~ AR B EIYEE 25 B e B E B m] - (B2 2 AR B4 - Rl
HREIBRSL - A ENEARBRHE HE P IRE IR S B A RS RE S -

4  WITHDRAWAL #2E]

4.1

The Client must give reasonable prior written notice to the Company to withdraw any or all of the Client’s Securities
and Units provided always that:-



& Py R AU SR B & P RS 2 AR BRI - DA SR AT E EE A - M ARG TR

(@)

(b)

(©)

(d)

(€)

such Client’s Securities and Units may not be withdrawn when they are being processed for transfer to and
registration in the name of the Company or a custodial agent;

% EE PR R ETRPE AR EEME ARG E AT SEMEREALT
YRR B AR S A

withdrawal of any class of Client’s Securities or Units shall be in multiples of its lowest denomination
(whether in board lots or otherwise) and shall be effected at such place as the Company may direct;

B B AR Pt 5 e BT BB RS R N (AamE i R E B ) AR -
WAL FHEE A B FEAL

the Client is not indebted to the Company;
BRI LA ER

the Company’s obligation to re-deliver the scrips and/or documents upon withdrawal of the relevant Client’s
Securities or Units shall be subject to the Company’s receipt of such scrips and/or documents from the
relevant Company Nominee or person with whom the Company has deposited the relevant Client’s Securities
or Units ; and

N EFE R E 2 P aE g B < B PR RS S H R R RS A/ B Y 2 5 DA I E RSt R E % F &
B A NI R W NE AR YN W A EEIE Y S et NV E R E Tk -4

the Client shall not be entitled to withdraw such Client’s Securities and Units which he/she/it has agreed not
to do so.
F P AR C R EA IR % a8 B S BT -



PART X — ADDITIONAL TERMS FOR CHINA CONNECT SERVICE
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SERVICE [E#
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1.2

The Company provides to the Client the China Connect Service subject to and upon these Terms and Conditions
and in particular the provisions in this Part.

N ERHRIEAER R R AN I E - M PRt iR -

The Company may to vary, modify, reduce or revoke the scope of the China Connect Service in whole or in part
from time to time without prior notice or reference to the Client.

NEIH PARERFICEA AT PRIFEI N > 2 EE 8 E -~ (B0 4/ NeBUH R Ay EEE

COMPLIANCE WITH LAWS AND RULES #E5FAERFEA]

2.1

2.2

2.3

24

Any trading in China Connect Securities will be subject to all China Connect Applicable Laws and Regulations and
all such other applicable laws, rules and regulations as may be supplemented, amended and revised from time to
time. The Clients agrees to be bound by all of the above in force from time to time and at any time.

o

TEEERE RV ET R SR T AR AT ~ BETAE FAVRTA TS AR AR A M AR -

ERURIGRG - & P FEAEE RS 2T A Ll R R B A AR R BRI ETR -

Without prejudice and in addition to all other rights provided to the Company and all other obligations on the part
to be performed by the Client, the Company may, in its absolute discretion, refuse to execute any order or instruction
given by the Client in the event that:

TR WBEIR T FIHIATE BRI = FEE T THYRTA B B0 T » A LIE TFIB R T 8 ok
EREPITE F# BT EE R

(@) it does not comply with any China Connect Applicable Laws and Regulations or if the Company form a
reasonable opinion that it does not comply with any China Connect Applicable Laws and Regulations or if
the Company is required by the SEHK, the China Connect Competent Authority or such other competent
authorities not to accept it;

Z BER SIS E A SHE B EA S P EEEANERER S - EEEE
BT A £ E B PIEOR A EHE g H E R B

(b)  the Company may, in relation to any instruction to place a Northbound sell order, determine in its sole and
absolute discretion that the Client does not have sufficient Securities to deliver for settlement purpose at the
time of such order instruction or if submission of the order would cause the Company to be in breach of the
Pre-Trade Checking requirements or other applicable requirements (whether legal or regulatory) under the
China Connect Applicable Laws and Regulations; or
BN EORE ML E R IER - AFE ERER P HE R EE R A e s
TR s 22 B R IR SR B B I A8 5 il i P2 S oK B 3 7 P VR R T oAt
TEEEEEEEOR) B

(c)  the Company may, in relation to any instruction to place a Northbound buy order, determine in its absolute
discretion that the Client does not have immediately available funds to honour his/her/its payment obligation
in respect thereof.

B ERF N EMA IR ERAHET - AR E ERERFIYH R AETTHB S A RSB &S -

Neither the Company nor any Associate shall have any liability for any losses or risks which may result directly or
indirectly from such refusal.

N SRAE I E N FI R RN BRI T B S A A E HER SR AR B E AL -

In the event that SEHK, the relevant SEHK Subsidiary or HKSCC is notified by SSE, SZSE, ChinaClear or any
other relevant exchange, clearing house or governmental or regulatory body that it is reasonably believed that the
Client has failed to comply with or have breached any China Connect Applicable Laws and Regulations, the Client
shall, as per the Company’s request, supply such information, data and documents in such form as may be reasonably
required by the Company to enable the Company to assist the relevant exchange, clearing house or governmental or
regulatory body including, without limitation, SSE, SZSE, ChinaClear or any PRC governmental or regulatory
authority or authorities to determine as to whether there is any non-compliance or contravention of the China
Connect Applicable Laws and Regulations and/or the extent of any non-compliance or breach.
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3 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS E#8H -~ {REBFIRES

3.1

3.2

The Client represents warrants to and undertakes with the Company (representations, warranties and undertaking
hereunder are deemed to be repeated on the date upon which the Client places an order or gives an instruction in
relation to China Connect Securities and/or China Connect Services) that:

FREAEER - freSHRE (ZHFEW - RSN ER HIER P a2 B HEm 8 5 A2 rp 3Em
IR AR EE R EdE R HERIEL) -

(@  the Client is not a PRC Resident or an entity incorporated or registered under the laws of PRC and if the
Client is a PRC Resident, the Client is using the his/her/its own funds and located outside PRC to make
investments in China Connect Securities;

%JﬁjﬁélﬂlﬂEETZ{Z%H’”EF‘I}%%&EEZEHHE’J%‘%  RBWREFETEER  FREHEEE
BRI P B S METT  HE S A

(b)  ifthe Client is an entity duly incorporated or registered under the laws of PRC, his/her/its investment in China
Connect Securities has been conducted pursuant to a program or scheme (including the Qualified Domestic
Institutional Investor Program, if applicable) approved by any competent regulator in PRC;

AR = R BT sGEE T E S ﬁf&ﬂﬁé@ﬂi EOFHEARTETE] (EiE OGS NTRIERE
EEAE > WA ) BT EEESIE

(© the Client’s investment in China Connect Securities does not breach the laws and regulations of PRC,
including, without limitation, those in relation to foreign exchange control and reporting; and
BT ERE S I E N R P BUAEER B EAR IR B NE B E IR S A R A EEER
Y4

(d) the Client will not trade ChiNext Shares unless the Client is and, in the case where the Client is an
intermediary (including, without limitation, a fund manager, asset manager, broker or order placer) trading
for or on behalf of underlying client(s) who is(are), an Eligible ChiNext Investor.
B?élﬁ%ﬁ?%’ﬂ‘%ﬁﬁ%ﬁi& 5 ECEWRE S B e (EREERRNASEEA - EEEHA -
Z%;‘jz DJETETA%*%) #HFERZAHEX SR A RERAERRES - SRIFF AT

EU%W"E@@

The Client further represents and warrants to and undertakes with the Company (representations, warranties and
undertakings hereunder are deemed to be repeated on the date upon which the Client places an order or gives an
instruction in relation to China Connect Securities and/or China Connect Services) that:

H PR TSR 1% SR (ZFEH - (ReENIEGEIESR RIE R P2 B rp 528 58 7 1/
hERES AR E SR SR HEEEL)

(@  the Client has read and fully understood the risk disclosures statement hereto and other information set out
in Clause 17 of Part XI hereof;

& P ERREM S 2R AR AR KRR 805 17 frrh B aHyav e i B R A &R

(b)  the Client understands his/her/its obligations set out in Clause 17 of Part Xl hereof including any
consequences of a contravention of China Connect Applicable Laws and Regulations;

EFEAER B 17 R AUER TS > RIREN Pl E AR AR MR R

(c) trading on China Connect Securities may be suspended or prohibited at any time and his/her/its orders to
trade China Connect Securities may be declined without offering any reason therefor
EERES A 5 AT REAE (R e g (Bt 1 - B PSP EESr EE R T Re e - HA
BT

(d) neither the Company nor any Associate shall be liable for any loss, liability, proceedings, demand, costs and
expenses sustained or suffered by the Client (whether directly or indirectly) arising out of or in connection
with any action or inaction by the Company or any Associate in relation to the provision of China Connect
Securities Services to the Client by the Company including, without limitation, the materialisation of any of
the risks described herein;

N E AT R BRI 7 P A R R L BN ] [ 2 P R P R R 5 R A R0 M Ry B 1R Ry T L
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(f)
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SRS E SRS % Pl 2 B ARV EHES ~ BEEEE ~ 3R~ RE - THRIEM (EREERR
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if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations referred to in
any China Connect Applicable Laws and Regulations are contravened, then the relevant China Connect
Market has the power to carry out investigations, and may, through SEHK (or through the relevant SEHK
Subsidiary, or any other governmental or regulatory authority), require the Company or any Associate to (i)
provide the Client’s relevant information and materials and any other persons referred to in the SEHK China
Connect Rules including, without limitation, in relation to his/her/its identity, personal data and trading
activity; and (ii) assist investigation in relation to the Client and/or his/her/its trading activity undertaken by
China Connect Competent Authority; and that the Client may be subject to regulatory investigations and
liable to legal and regulatory consequences in the event of his/her/its breach of, or failure to comply with,
such laws, rules and regulations;

AN IR IR S b A AR B/ B0 AT P AR I S fe] o 52 0 7 P VA (R A E 0 B FO LA 2275 - AHRA TR EEa
AR - M H AT DUS RS (SRR SR+ B s A BUF s B B RS ) B0K
O E AR MRS © OF2 Ot FAVAERESIAIE R > DURSA P o 2 AR A R A9 (AT HM A HY
FHRMER - SRR EARR S0 - [EAERA ZES) - LU ) B T 58 F 8 BT %= =1/
HRZ G EENETRE RSP ENSRETZ AR  EENGRE] > nle 225 E R EAK
EEENEERE

in providing the Northbound trading, the Company and its Related Person are required to:

FESRBEILAS ARSI > 2 F] R R AHEEEK -

M tag each of the Client’s orders submitted to the China Connect Market System with a Broker-to-
Client Assigned Number (the “BCAN”) that is unique and specifically assigned to the Client or the
BCAN that is assigned to the Client’s account in joint names, if any; and
FARE P EEE TG A NV E % P E E R R R I s & P el AR A N E PiRE (A
) WME—SFR% P RS (LUTRERE T REERmms, ) o &

(i) provide to the SEHK the assigned BCAN and such identification information (the “Client 1D”)
relating to the Client as SEHK may request from time to time in accordance with the Applicable
Laws and China Connect Applicable Laws and Regulations.
[ Bt S AT (0 BU 48 2 2 1Y 25 s 2 1 4 BF5 ARG 52 P (0K B PR VR R A mP 3808 8 R A VAR
ORI E P B &ER (TR T&EREG, ) -

Without prejudice and in addition to the Client’s consent given to the Company to release, disclose, transfer
or process his/her/its personal data and/or information before, the Client further acknowledges and agrees
that the Company and the Related Person may collect, store, use, process, disclose and transfer the Client’s
personal data and/or information with respect to the Northbound trading which includes, without limitation:-
FEAR e P L AT A FERE - Je8E - ER SR B N BRI/ EE A4S TRIYR BRI T
P SETENFEE A AR AR AT LIS ~ OrfF B~ RE - BB F B AL
Sy RAAME BRI/ B - BFEEARTRL

(1) to disclose and transfer the BCAN and Client ID to the SEHK and the relevant SEHK Subsidiaries
from time to time, including tagging the BCAN when placing a Northbound order into the China
Connect Market System, which will be routed to the relevant China Connect Market operator on a
real-time basis;

B [E) B S BT R A BRSSP S I BR AR 23 P & P B I = B & eh » BETERHE
Al ibm B E i A P EEE TS AT & P 4Rl - 5% 5 BRI ERAGAHRE P 3
AT S

(i) to permit each of the SEHK and the relevant SEHK Subsidiaries to: (1) collect, use and store the
BCAN, Client ID and any consolidated, validated and mapped the BCANs and Client ID information
provided by ChinaClear and the relevant clearing house (in the case of storage, by any of them or
via HKEX) for the purpose of market surveillance and monitoring and enforcement of the SEHK's
rules; (2) transfer those information to the relevant China Connect Market operator (whether directly
or through ChinaClear and the relevant clearing house) from time to time for the purposes specified
in (iii) and (iv) below; and (3) disclose those information to the relevant regulators and law
enforcement agencies in Hong Kong to enable them to perform their functions;

FeETIR ST RIARREESC A T 5] © (VU ~ EERRIRFREE PR - F P B EMRLLK
PGS EAMHRRAS B AR A (WA ORG - B EAUE(T IR At s0@ BB S AR it ) AT
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(h)

(i)

)

(k)

HEHERE > DU BTG

(iii) to permit ChinaClear and the relevant clearing house to: (1) collect, use and store the BCAN and the
Client ID for the consolidation and validation of the BCANSs and the Client ID and the mapping of
the BCANs and the Client ID with its investor identification database, and provide such
consolidated, validated and mapped the BCANs and Client ID information to the relevant China
Connect Market operator, the SEHK and the relevant SEHK Subsidiaries; (2) use the BCAN and
Client 1D to perform its regulatory functions of securities account management; and (3) disclose
such information to PRC regulatory authorities and law enforcement agencies for them for the
purpose of performing their regulatory, surveillance and enforcement functions; and
FeFF IS EAIERSE AT ¢ (DI ~ AR EFEE P REIENE P& - ARE
BEOESN R & P RS P B B R R P 4RSS P S (i &l & EH S
Dy BT TEC S - DR (A R b 38 i 5 B R ~ B S P RIAR BRI S AT T8 B2 R 4K
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BITHARE AR EENEEME » DK Z EE N B4 T B B FIU A%
DIEHETTERE - BENEUARE © &

(iv) to permit the relevant China Connect Market operator to: (1) collect, use and store the BCAN and

the Client ID to facilitate their surveillance and monitoring of securities trading on the relevant China
Connect Market through the use of the China Connect Service and enforcement of the rules of the
relevant China Connect Market operator; and (2) disclose such information to PRC regulatory
authorities and law enforcement agencies for them for the purpose of performing their regulatory,
surveillance and enforcement functions.
FeETAHRA TP EE I T SR © (WUREE ~ (ERTIORF R P RISTIE F S &R - DUE
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The Client also acknowledges that despite that the Client would subsequently withdraw his/her/its consent,
the Client’s personal data may continue to be stored, used, disclosed, processed and transferred for the
specified purposes above. In addition, the Client’s personal data may be retained by the Company for not less
than 20 years in accordance with the legal and regulatory requirements. For the avoidance of doubt, the Client
acknowledges that the Client’s acknowledgements and agreements herein will not change his/her/its direct
marketing preference provided to the Company. If the Client fails to provide the Company with the personal
data and/or information requested for by the Company or give the Client’s consent as above (or in the case
of the jointly-named accounts, the personal data or consents of all the account holders), the Company may
not, or may be unable to, carry out the Northbound order or provide the Client with the China Connect
Service;

ZFE—EEE - REE P& DBEIEE - & PEYE AN ER TR RN Ry Bl B HVIEfTORT ~ (F
-~ 282 AR - AN o AEE DURIDERNERAVEDR - & P HE N ERORFEAEE 20
IR o Rl OpREss - &R  HAE AR R R A RGN R B AR B B A RN BV E
PETHHIRET © AR PR A SR 1R 8 TR AV N BRI/ BCEERE B _ LAl (B a2
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in the event that a China Connect Competent Authority is in its sole opinion that there is a serious breach of
the SSE Rules and/or the SZSE Rules, the Company may be required by a China Connect Competent
Authority to (i) issue warning statements (whether verbally or in writing) to the Client; and (ii) cease
providing the Client with any service relating to trading China Connect Securities through China Connect;
WIERAT AR 58 38 B H0 T B £ 80 R PR B B S B S AT AR AR/ S S R BT By - 88 £
HFTRIREERAE] © () mE P8 OBHE S S 5 DU (F 2 PR (B s rh e i A T 5
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unless the Company has confirmed to the Client in the manner conclusively determined by the Company that
a Northbound buy order placed with it by the Client has been settled, the Client shall not instruct a
Northbound sell order in respect of the China Connect Securities which are purchased by the relevant
Northbound buy order;

FrIEAE M E PO RGGUER P aH# HAEA LR EE O » BRI A S8
Hommzz b m BRI RN PR EE s A RN I B

the Client consents to the Company or any Associate providing, processing or sharing information relating
to the Client and his/her/its profile, including the type and value of Northbound buy and sell orders and
transactions executed on his/her/its behalf to a China Connect Competent Authority or a China Connect
Entity at such intervals and in such form as such China Connect Competent Authority or China Connect
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(m)

(n)

(0)

(p)

(@)

(t)

Entity (as the case may be) may prescribe from time to time including in relation to an investigation or
surveillance by a China Connect Competent Authority or a China Connect Entity (as the case may be);

& P R B SR BRI 7 IR o] o 52 4 8 B P T s b SRR R A e ARE AV PR SIA IS =0 (L
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the Client shall be solely responsible for paying all fees, charges, levies and taxes and shall comply with any
filing or registration obligations as may be required under any China Connect Applicable Laws and
Regulations relating to any China Connect Securities and any dividends or entitlements in respect of such
China Connect Securities;

5 P 7 B (PRI ] P 3 R T T B SR AR R e ~ 2 ~ 4D
FRUE » LR (o] 2 P A TR BT ~ S AR (o P 2 75

The Company will be subject to recordkeeping requirements under the China Connect Laws and Regulations
and may therefore retain records (including telephone and electronic communications and account
information) with respect to his/her/its Northbound orders and trading for 20 years or as otherwise required
under the China Connect Applicable Laws and Regulations;

ONEI R ST T AR AR ECs IR FEER > M AT RE N R FRYIL A E E R AR 5 A
BRRVECH: (BEEREME TEELRIRFEND) -~ (REHR 20 FulhEEmEAARARZRIVHE
fLHFE] -

China Connect Competent Authority or its respective directors, employees and agents shall not be responsible
or held liable for any loss or damage (directly or indirectly) suffered by the Client or any other third party
arising from or in connection with:

M FE P E R - BT AR R % P B HAM 55 =05 R N 5T n] [ R e AHEE
I B B B 2 TR R BB AR B T RHE B AT -

(1 the trading of China Connect Securities or the operation of the CSC in respect of China Connect
Securities;

hEEEE SR A Zy B HERE TR A L P R R SR A R A

(i)  any amendments, making or enforcement of the China Connect Applicable Laws and Regulations; or

HEERE AN AEERAE BT ST 5 5

(ili) any action taken by a China Connect Competent Authority when discharging its supervisory or
regulatory obligations or functions;

AR i A Ry T L R B E TR T PR (T8

the Client is aware of and shall comply with all China Connect Applicable Laws and Regulations;

B PRSI ESTATA TR E A AEER

the execution of any order placed with the Company shall not result in any breach of any China Connect
Laws and Regulations

162 ) 2 AT B AR AV T S B R S A o TP e A A A

the Client understands and has assessed and understood all risks associated with China Connect and the Client
is willing and ready to undertake all the risks in respect thereof;

& P H EARP AR T B b g A RV ATA S - BEEAIER R IERT A L R

the Client does not have notice or knowledge of any fact that might impair the validity of such China Connect
Securities and that the Client has full authority to receive, deal with and give instructions, authorisations or
declarations in respect of the same;

FEFEREE RIS ZE T EESFARERNEMEY - WHRAEZ - RO E P EEERNE
B FHELZ MHBRRE R ~ IRESEE YR fETT

there is no adverse claim to such China Connect Securities; and

NFAE SRS F TR G T A R AL A AR £5R © K

there is no restriction on the transfer of such China Connect Securities other than those expressly provided
for under the SEHK rules or CCASS rules.

PRIER S TR A s b RS R ARG A S A AERUE IR - ZF 5 A 2 LR IR &Y
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DEALING PRACTICE A& ZEH%1

41

4.2

The Client’s orders shall be treated equally and fairly. When the Company processes Northbound orders, the
Company may aggregate his/her/its orders with other clients’ orders subject to the Applicable Law and China
Connect Applicable Laws and Regulations. The Client understands that his/her/its orders placed with the Company
may not be executed or may be executed in whole or in part.

FFPNWEERKZEPEMA PR - AFfEREIL R E SR - nfDURIE AR T 3 AR
EHRRE R PR EERAN M E FEER S0 - TP ERHRG AR EER AR AR TEE E
EITERIT -

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the
applicable open auction, closing auction (if any) or start of continuous trading session (the “Opening”) shall be
handled by the Company in a manner, as the Company shall consider fit, to ensure that all such Client Orders have
a fair and equal opportunity to participate in the Opening. All such Client Orders which are received by the Company
only at the point at which its system submits Client Orders into the applicable opening auction, closing auction (if
any) or start of continuous trading session.

REFEITHY ~ BHEACHIARHE - Wi (A ) SrEX SRR IS (DU "F& . )
WA= FEERME R (LUNEE "RE8 ) IEHRATMER A& BT R - DIERATAZ
SRS S EFE A A PRI SR - FrA SRR HAE A BN ARG IS HIERIF S E ~ Uk
B (W) SRR S BRI PR EL T I R B E A A EUE -

COMPLIANCE WITH REQUIREMENTS FOR PRE-TRADE CHECKING #5732 B RiEE 15K

51

5.2

53

The Client agrees, confirms and acknowledges that the Client will comply with all and any requirements relating to
Pre-Trade Checking prescribed by the China Connect Competent Authority, the China Connect Entities or as notified
to the Client by the Company from time to time.

FFEE ~ MEOAIREY - HR ST 3 A AP T e i A ) BN BRI BRI Y ~ B RERC S AT
BRI R PTE 2K -

The Client further agrees, confirms and acknowledges to ensure that the Client will deposit sufficient and available
China Connect Securities into his/her/its account by the cut-off time (as notified to the Client by the Company from
time to time) to honour his/her/its settlement obligations in regard to any proposed sell order placed with the
Company on the relevant Trading Day.

FPE—VERE - WS » BRAECRERUEIFRE] (HATARRREIE ) Z AR e 0y A f hEEme
SFEAFMRS - DUEIEAERASC 5y H IR 1T B 7] /2 ) 3¢ AT B R A R SR -

If the Company reasonably opines that the Client does not for whatever reason have sufficient and available China
Connect Securities in his/her/its account to settle a sell order by the prescribed cut-off time (as notified to the Client
by the Company from time to time) the Company may (but not obliged to) in its sole and absolute discretion:

A FNEHERRE PR ARG (BAFAREAZE ) B FEEZH 50 ] B U
AT RS - AFIALIE EAE (E22AFE) BREUTYIH i

(@)  decline the Client’s sell order in whole or in part;

S B R A P TR

(b)  use any China Connect Securities in the designated CCASS stock account(s) which the Company holds for
itself or on behalf of its other Clients to fulfil the Pre-Trade Checking requirement in relation to the Client’s
sell order, in which case the Client shall reimburse the Company for any costs, losses or expenses suffered
or incurred by the Company in full as a result of buying in or otherwise sourcing the amount of China Connect
Securities which the Client has failed and/or refused to deliver in respect of his/her/its sell order on such
terms and at such price (including any associated fees and expenses) and at such time as the Company shall
determine in its absolute discretion); or

(EFAFHE T RS R SR ERERIR P B EE B IRE A S P RA T 2 ES s m e i
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(c)  perform any other act which the Company deems necessary or desirable to comply with Pre-Trade Checking
and/or relevant China Connect Applicable Laws and Regulations to cover the Client’s shortfall (including
but not limited to applying any other China Connect Securities available to the Company from other sources).
PRI B 0 R 7 I IR K8 2 i e P2 A1/ SO B v B 0 2 A B A AR Y R Rl 2 R Y = AR L B



5.4

SRAHHYEIHARER (B EARRER A S EMACRE SR LM P fEEEs) -

In the event that the Client gives any sell order in respect of any China Connect Securities allocated to any fund
managed by the Client, the Client shall ensure that there are sufficient and available China Connect Securities in
his/her/its account allocated to such fund by the prescribed cut-off time (as notified to the Client by the Company
from time to time) to cover any such proposed sell order on the relevant Trading Day. It is the Client’s sole and own
responsibility to ensure that each of the funds managed by the Client complies with all China Connect Applicable
Laws and Regulations to which the relevant fund may be subject.

& PN L RoAs BB BRI B S T EEE S s AR M B - B P EMECRAEE R (A
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6 SETTLEMENT AND CURRENCY CONVERSION U RIS He 6

6.1

6.2

6.3

6.4

The Client acknowledges and understands that Northbound trading is executed and settled in Renminbi. If the
Company does not receive sufficient Renminbi before settlement of a Northbound buy order to settle such purchase
of China Connect Securities, settlement may be delayed and/or fail and the Client may not acquire title to, or become
entitled to sell or transfer the relevant China Connect Securities. When holding any funds on the Client’s behalf, the
Company is authorized to convert any funds in any other currency which the Company holds for the Client into
Renminbi for the purposes of settlement thereof if the Client has insufficient Renminbi funds for settlement purpose
or honouring other payment obligations.
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Notwithstanding any provisions contained herein, where it is necessary to convert one currency to another pursuant
to these Terms and Conditions for Investment Services, such conversion may be carried out automatically by the
Company in a commercially reasonable manner without prior notice to the Client. Any risk, loss or cost (including
fees, charges and/or commissions) in connection with or resulting from any conversion of one currency into another
currency pursuant to these Terms and Conditions shall be borne by the Client.

Fem AR R R S M EAMME - A D ERIEA T KRR e R S SR B o — TR
I > NI DABR AR E L AR R E B TR M SEREEAE S o RIRIA R R By E
TTHYE T W SE S [RE BB AR BRH AT b ~ BRI (CEAR(EMIUCE ~ B RTRI/SfE:) ERE =
TR -

The Client agrees and acknowledges that in the event of the Client failing to honour in a timely manner any payment
obligation in relation to buy order of China Connect Securities, the Company has the right and is at liberty to
forthwith and without prior notice to the Client take such action as the Company considers appropriate to reduce or
eliminate any loss or liability that the Company suffers or may suffer (including but not limited to taking any steps
to sell, realize, dispose of or otherwise deal with the relevant China Connect Securities) and that the Client shall
indemnify and hold the Company harmless for any liabilities, expenses or other losses the Company may incur in
exercising the foregoing right. The Client further acknowledges and agrees that the Company shall not be responsible
for any loss, diminution in value or other damages whatsoever for any action or inaction of the Company or the
Company’s agents pursuant to this clause.
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Notwithstanding any provisions contained herein, where the Company determines that there is insufficient liquidity
in RMB to settle any buy orders, the Company may, in its sole and absolute discretion, decline the Client’s order
placed with the Company without being liable to any loss or damage the Client may suffer or sustain arising out of
its declination.
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7 SALE TRANSFER H& s

7.1

Once the Company receives notice (a “Forced-sale Notice”) from a China Connect Competent Authority or China
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7.2

7.3

74

75

7.6

Connect Entity requiring the Company to sell and liquidate a specified number of China Connect Securities pursuant
to China Connect Applicable Laws and Regulations, the Company shall have the right to issue a corresponding
notice (a “Client Forced-sale Notice”) to the Client requiring the Client to sell and liquidate any number of such
China Connect Securities that the Client holds in his/her/its account with the Company (as determined by the
Company in its sole discretion) within the period prescribed by the relevant China Connect Competent Authority or
China Connect Entity. The Client undertakes to comply with any such Client Forced-sale Notice and waive all and
any of his/her/its right to challenge the enforceability, legality and validity of the Forced-sale Notice.
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As regards any Forced-sale Notice, the Company is authorised to sell or arrange for the sale of such China Connect
Securities on the Client’s behalf at such price and on such terms as the Company may, in its absolute discretion,
determine.
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Where China Connect Securities owned by the Client that are the subject of a Client Forced-sale Notice have been
transferred from the holding of the Clearing Participant that settled the relevant Northbound buy order (the “Original
CP?”) to another Clearing Participant or custodian (the “Recipient Agent”), the Company is authorized to provide
instructions to the Recipient Agent on behalf of the Client to return the relevant China Connect Securities to the
Original CP for sale and liquidation in accordance with all China Connect Applicable Laws and Regulations. The
Client also undertakes to inform the Recipient Agent of such authorisation and, where required, the Client undertakes
to instruct the Recipient Agent to act accordingly.
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(LITER "REE28EE | ) BRGAMERSEASGETE AN (UMW T#ERMA#E, ) - FFRE
REHEEZ AR - EREERHR P EEE I RBG RS R 20 > DRI 3588 AR
MBI « & P ARGE R BRI 2 U > WAEDERF R 2 BRI TS -

The Company is authorized and empowered to sell or arrange for the sale of any amount of China Connect Securities
owned by the Client in the case that the Company receives notice from any China Connect Competent Authority

requiring the Client to disgorge any profits as a result of the “short swing profit rule”, as described in Clause 17.14
of Part XI hereof.

O EINCEMEAT shgE i £ E T s FE IR EOR R P BN AR A R RS T — B0 5 17.14 fRATAL
RS SRR, SR B A RS - A EE R SR B R P R AR B E N
*7?%

In addition to and without prejudice to the above, the Company is authorized to sell, transfer or carry out any other
action in relation to China Connect Securities owned by the Client if the Company is instructed to do so by any
China Connect Competent Authority or if the Company otherwise determines in its absolute discretion that it is
necessary or desirable to do so for the purpose of compliance with any China Connect Applicable Laws and
Regulations.
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Neither the Company nor any Related Person shall have any liability for any losses or risks which may result directly
or indirectly from any actions taken by the Client or a Related Person in respect of Clause 7 of this Part.

ON E AR {3 A SRR TRy DN EL AR R A (AR E R A () P B L 2 e R B AR B b K HE
RAE -

CLIENT INFORMATION AND RECORD KEEPING Z5t A B A% R T

8.1

If the Client instructs the Company to effect a Northbound transaction in China Connect Securities on behalf of
his/her/its client (a “Client Transaction”), the Client shall and is obliged to retain for a period of not less than 20
years (or such other period as the Company may instruct the Client in accordance with China Connect Applicable
Laws and Regulations) records of any client instructions and account information with respect to the Client
Transaction (such records the “Client Information”).
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8.2

8.3

(Applicable to intermediary only) The Client undertakes and confirms that the Client has arrangements in place that
it:
(AT & FAREIRERL CIE s N2k

(@  requiresits client to retain or procure the retention of the Client Information in relation to the beneficial owner
of the Client Transaction for the period specified in Clause 8.1 above; and

TRHZHLATELL S 8.1 (RALENTIIRI N R S B AP B A S S 2 AT
I8

(b)  consents to the Client to obtain and disclose the Client Information with respect to the beneficial owner upon
request and within the required time limit specified by the Company, or procure that it be so obtained and

disclosed.
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If the Company receives an enquiry from any China Connect Competent Authority in relation to a Client
Transaction, the Client shall, upon request and within the time limit specified by the Company, disclose to the
Company or to the relevant China Connect Competent Authority the Client Information, or procure such disclosure,
in relation to the beneficial owner of the Client Transaction.
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9 INDEMNITY K%

9.1

In addition and without prejudice to any of the Company’s rights provided hereunder, the Client will indemnify the
Company and any Related Person (together, the “Indemnified Parties”) on a full indemnity basis against any
claims, demands, actions, proceedings, damages, costs, expenses, losses and all other liabilities whatsoever arising
directly or indirectly from the Company or any Related Person providing any services to the Client in respect of
his/herl/its trading or investment in China Connect Securities, including, without limitation, to:
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(@)  any Taxes resulting from any trading or holding of China Connect Securities in relation to China Connect;
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(b)  the materialisation of any risk referred to in Part XI hereof;
S AR TR R Rk T — BB i e e

(c) any legal costs which any of the Indemnified Parties may incur in connection with any instruction given by
the Client;
T2 E T NE P AR RM S LR ATRAEH

(d) any fees or expenses payable to any clearance systems arising from the holding of China Connect Securities;
or
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(e)  any costs incurred in connection with Clause 7 of this Part.
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PART XI - ADDITIONAL TERMS FOR THE USE OF BIOMETRIC AUTHENTICATION
SERVICE

FT—ED — (BRI A VIR AR HIF A RRRK

These Additional Terms are, in addition to and on top of, and shall be read in conjunction with, the General Terms and Conditions
under Part 11 of these Terms and Conditions. For the avoidance of doubt, in the event that there is any inconsistency between the
provisions of this Part XI and the provisions of the other parts of these Terms and Conditions, the provisions herein shall prevail.
AR ORI S AN B AUl R PR — 0 oy Ay — R RAR AV T - W FBEL S5 SRR - HyoR AR RER » BAS T —ErHIR
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When using the Biometric Authentication Service (as defined hereinafter), the Client agrees and is deemed to have agreed to these
Additional Terms.

EFEAAEYREERE (EFER T30 B BREEIRACEEARM IR -
1. DEFINITIONS AND INTERPRETATIONS & K85

1.1 Inthese Additional Terms, the words or expressions defined in these Terms and Conditions shall be adopted, unless

1.2

otherwise provided herein.
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For the purpose of these Additional Terms, the following words and expressions shall, unless the context otherwise
requires, have the following meanings:

RTINS - BROCESSAFTE > MERERIRETAERA T &%

“APP Store” means any application stores approved by the operating system vendor and designated by
FEFfERE)E , the Company from which the Trading APP is made available for download from time to
time.
FRAEA SR E R S Bt E R it A e A EIHEE - W a2 PRGN #3 7 JE AR
= - ERRE=ES -
“Biometric means the service provided by the Company as a cybersecurity process to match the
Authentication Biometric Credential of the Client to verify the identity of the Client when using the
Service” Trading APP to login, and seek access to, the Account.
TEYERRRE A TEFIREG LR - IR IEEA S EAE RS AR AR S IS
BPHAEYEREEE - DIBSE S - et iR -
“Biometric means the biometric credential (including but not limited to fingerprint(s), facial map or
Credential” any other biometric data) that is registered with, or stored on, the Permitted Digital Device.
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“Permitted Digital

Device”
AR B E
5 1

“Trading APP”
' R REARER

RHEE ISR ) -

means any electronic device or equipment prescribed by the Company which is the
Biometric Authentication Service-enabled and includes the operating system or software
that such electronic device or electronic equipment operates on.
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means the application of the Company, or such application or software(s) as may be
designated by the Company from time to time and downloadable from the APP Store for
the purposes of using or accessing the Electronic Trading Service to the extent as the
Company may from time to time prescribe.
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BIOMETRIC AUTHENTICATION SERVICE & YR8k

2.1

2.2

2.3

2.4

2.5

2.6

The Biometric Authentication Service is provided to the Client as an alternative to using the Access Code to verify
the Client’s identity for using or accessing the Electronic Trading Service via the Trading APP. Upon successful
activation of the Biometric Authentication Service, the Company may use the Client’s Biometric Credential to
confirm and verify the Client’s identity for using or accessing the Electronic Trading Service via the Trading APP.
A EsE IR DA A ARG F S B U U itaE = > AN EB X A EREEAE T
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The activation of the Biometric Authentication Service will not deny the Client’s choice to use or access the
Electronic Trading Service via the Trading APP with the Access Code.
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The Client agrees and acknowledges that the Company may require the Client to complete and sign such forms
and/or documents, provide such information and do such acts as the Company may consider reasonably necessary
to facilitate the provision, or activate the use, of the Biometric Authentication Service.
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The Biometric Authentication Service may be suspended, terminated, withdrawn or modified by the Company
(whether in whole or in part) at any time without prior notice or providing any reason to the Client. The Company
may in its absolute sole discretion decide whether the Client is eligible to use or continue to use the Biometric
Authentication Service and, as the Company considers appropriate, the Company is entitled to suspend the Client’s
use of the Biometric Authentication Service (whether in whole or in part). The Company shall not be held liable to
any loss or damages suffered or sustained by the Client, arising out of, or in connection with, suspension, revocation
or modification of the Biometric Authentication Service.
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Upon successful activation, the Client will be allowed to use the Biometric Credential for using or accessing the
Electronic Trading Service via the Trading APP.
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For the purpose of activation, the Client acknowledges and agrees that the Client must have:-
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(@)  established and maintained the Account with the Company;
EBLAEIFE IR ARR S

(b)  registered the Account for using the Electronic Trading Service;

EEM AR P LA E TR AR

(c) the Permitted Digital Device which is suitably configurated and compatible with using the Biometric
Credential and the Trading APP;
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(d)  successfully installed the latest version of the Trading APP and ensured the Trading APP is updated from
time to time;
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(e)  registered at least one of the Client’s Biometric Credentials with the Permitted Digital Device to control
access thereto; and

EAE e RSS2/ 0 — IR PR AEYREeE Sae AR R - AR

(j)] activated the Biometric Authentication Service in accordance with the Company’s instructions set out in the
Trading APP or otherwise provided.
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2.7 The Client further acknowledges and agrees that:
B PR EE
(@  once the Biometric Authentication Service is activated, the Biometric Credential shall operate and function
to use or access the Electronic Trading Service;
—H R AV - YRR S R T A ER TR o
(b)  the Company is entitled to treat any person who has accessed to the Biometric Credential or the biometric
authentication controls of the Client’s Permitted Digital Device as the Client, the Authorized Person or the
person duly authorized by the Client to use or access the Electronic Trading Service and give Instruction to
the Company in respect of the Account, including but not limited to withdraw or otherwise deal with or
dispose of the Client’s assets thereunder. Further, the Instruction given or request made by using the
Biometric Authentication Service is conclusively binding on the Client; and
NEFRAR G P AR B B BES AE YRS R A B R P~ BN
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(c)  for the purpose of providing the Biometric Authentication Service, the Trading APP shall interface with the
biometric authentication function and data stored on the Client’s Permitted Digital Device. The Client hereby
irrevocably consents to the Company’s access and use of such function and data in the Client’s Permitted
Digital Device for the provision of the Biometric Authentication Service.
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3. FEEZEH
3.1 The Company is entitled to impose charges or to revise at any time such charges for the use or termination of the
Biometric Authentication Service by giving the Client not less than thirty (30) days’ notice. Such charges or
revisions thereof shall take effect from the date specified in the said notice. The Client understands, acknowledges
and agrees that whenever the Client continues to use the Biometric Authentication Service after such notice, the
Client shall be deemed to have agreed to and accepted such charges or its revisions.
N EIERERLE B I A YIREE RS 2 P as N DI =+ (30) HAVEAIE » WS FHERERHEE T4 5%
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3.2 The Company may collect fees from the Client in such manner and at such intervals as the Company may specify

from time to time.
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4. RESPONSIBILITIES OF THE CLIENT ZFEHEfF

4.1

The Client acknowledges that information in relation to the Account and/or transaction records may be stored on the
Client’s Permitted Digital Device and the Company shall not be liable if such stored information or record is
disclosed or divulged when the Client’s Permitted Digital Device is used by another person (whether with or without
the Client’s authorization or consent, and whether such authorization or consent is express or implied). The Client
agrees to take all reasonable steps to keep confidential and secure the Client’s Permitted Digital Device, Access
Code, and information related to the Account and to prevent unauthorized use of or access to the Client’s Permitted
Digital Device which include, without limitation, to do the followings to:
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(@)  ensure that only the Client’s Biometric Credential of the Client are stored on the Client’s Permitted Digital
Device, and the Client’s Digital Mobile Device is securely and safely kept and any password or security code
allowing access to alter or add any Biometric Credential is securely protected. The Company shall not be
responsible for any loss or damages arising out of, or in connection with, any unauthorized transactions due
to the Client’s failure to securely and safely keep the Client’s Permitted Digital Device;



4.2

(b)

(©)

(d)

(€)

(f)

()

(h)
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disable any function provided by, and refrain from consenting to any settings of, the Client’s Permitted Digital
Device that would otherwise compromise the security of the use of the biometric authentication;
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refrain from:-

BERLUT TR © -

(i) downloading any application which is not approved by the APP Store or not compatible with the
Client’s Permitted Digital Device;
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(if)  (disclosing or sharing the Client’s Permitted Digital Device or the Access Code with any other person
or allowing any other person’s access to the Client’s Biometric Credential and/or biometric
authentication function operated on the Client’s Permitted Digital Device;
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(iif)  (iusing the Trading APP or the Biometric Authentication Service on the Permitted Digital Device that
has been (1) modified outside the Permitted Digital Device vendor’s supported or warranted
configurations; or (2) jail-broken or rooted,;
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(iv)  using the facial recognition as the Client’s Biometric Credential for the Biometric Authentication

Service if the Client (1) has an identical twin sibling; or (2) is in adolescence (whereby the Client’s
facial features may be undergoing a rapid stage of development), and in which case the Client is
recommended instead to use the Access Code to give Instructions or make request via the Trading
APP to avoid false biometric authentication when using the Biometric Authentication Service;
{58 FH T b s A AR Va8 IR B B A WIadas B8 - W1 = (1) B — LRI IV EEREAR i sB4E 4k 5 B4
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change the Access Code immediately if the Customer suspects that the Client has been deceived by a
fraudulent website, application, email, or SMS/WAP push message;
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notify the Company forthwith if the Client suspects that any of the Client’s Biometric Credential, any other
security codes (including, without limitation, the Access Code) and/or the Permitted Digital Device have
been compromised, lost, stolen, intercepted, accessed or used without the Client’s authorization or consent;
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strictly adhere to all security advice, measure, settings, guidelines and instructions from time to time provided
to the Client by the manufacturer of the Client’s Permitted Digital Device;
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upon termination of the use of the Trading APP for any reason, delete and remove the Trading APP from the
Client’s Permitted Digital Device; and
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delete and remove the Trading APP from the Client’s Permitted Digital Device, format the Client’s Permitted
Digital Device or reset it to factory settings, where appropriate, before the Client changes or disposes of its
Permitted Digital Device.
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For the purpose of this Clause 4.1, a “jail-broken” or “rooted” device means a device that has been freed from the
limitations or restrictions set to it by the mobile service provider and device manufacturer without their approval.
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4.3

4.4

4.5

4.6

The use of the Trading APP or the Biometric Authentication Service on a “jail-broken” or “rooted” device may
compromise security and safety and lead to fraudulent or unauthorized transactions. The use of the Trading APP or
the Biometric Authentication Service on a “jail-broken” or “rooted” device is entirely at the Client’s own risk and
the Company shall not be liable for any losses or damages or any other direct or indirect consequences suffered or
incurred by the Client as a result thereof.
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Upon the Client notifying the Company that the security of the Client’s Biometric Credential, any other security
codes (including, without limitation, the Access Code) or the Client’s Permitted Digital Device was suspected to be
compromised, the Company is entitled (but not obliged) to require the Client to re-register the Client’s Biometric
Credential or suspend or cease the use of the Biometric Authentication Service (whether in whole or in part).
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The Client shall be solely liable for any loss or damages that results from any unauthorized use of the Trading APP
and/or the Biometric Authentication Service due to the Client’s failure to have appropriate security safeguards and
measures in respect thereof in place.
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All instructions received by the Company with the Client’s identity verified through the Biometric Authentication
Service and processed in accordance with the provisions regulating the Electronic Trading Service shall be
conclusively binding on the Client.

F A 48 HH AR Y se i B Biss & = S (& BAUATE R - Wi MRS T S IR AU IRRE B R - S8
FRAKRMNYRT] -

The Client shall be solely liable for all losses (including but not limited to losses arising from any unauthorized
transactions) if the Client has allowed any third party to use the Client’s Permitted Digital Device, or failed to comply
with the Client’s obligations or any security measures under these Additional Terms, the security information and/or
other relevant documents as provided by the Company from time to time.

EE P CEHER S =J5(E A A TAVEISaR G - B PORBEE ST A INGRRCH MRV - A EA
FRt 2 BB MR S BT 22 a4 - & P 3R B TR IERN L EE AL (B - H
AR PHEMIREEZREN A Z 5 [REAIESR ) -

EXCLUSION OF LIABILITY AND INDEMNITY #ReaH (TR

51

5.2

5.3

The Client acknowledges and agrees that the Biometric Authentication Service is provided to the Client on an “as
is” and “as available” basis. The Client shall use the Biometric Authentication Service at the Client’s own risk. To
the fullest extent permitted by the Applicable Laws, the Company’s liabilities or obligations arising out of, or in
connection with, the Client’s use of the Biometric Authentication Service are excluded.

& PHERER - AYRRE IR DB ) R DA AUEEER AL TR B BT RIE G AR
so IR o R AEER RS RREEN - A EIEIAURIERE P AR s g I 5 E SRR
SREEEREESAN

The Client acknowledges that the Biometric Credential is not stored on the Trading APP and the use of the Biometric
Credential may be subject to the terms and conditions of the manufacturer of the Client’s Permitted Digital Device
or the operating system operated on the Client’s Permitted Digital Device.

PR VIR RS IR EN K S EAERA - B AR RS TR 2% e B R
FE R B HE T ARSI EE R S A R PR Z 43R

The Client acknowledges that the biometric authentication function of the Client’s Permitted Digital Device is not
provided by the Company, and the Company makes no representation or warranty as to the continued accessibility,
security, accuracy, functionality or performance of any biometric authentication function operated on the Client’s
Permitted Digital Device.
B > & AR s H A YIRS TRE NI A EIR AL - AT RIS a ( L THY
RIS ThRE VA G nT M ~ 2t - HEREME ~ DhREEEERE » SRR B REE -
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55

5.6

The Company gives no warranty or undertaking as to whether the Biometric Authentication Service will be available
at all times, or it will be compatible with any electronic equipment, software, system or services that the Company
may provide from time to time.

NEIRRAYERE RS S REER T - B0 GREEL A SRR AL & 132 ~ B ~ R s
= AFHET OREEBORES ©

To the fullest extent permitted by the Applicable Laws, the Company shall not be:
T AR AE PR RTEN » AFRE ¢

(@)  responsible for any loss or damages that the Client may suffer or sustain in connection with the Client’s use
of the Biometric Authentication Service, the Instructions given or request made to the Company or any
unauthorized transactions effected thereunder; or

LR PRI A YIERREIRTS ~ A RIS AR RE R HATER K - SR BE T TV R EE PRI
% > AT SUKERETIRASIRE AR + 5

(b) liable to any act, omission, negligence, default, damages, losses (including but not limited to loss or leakage
of data), causes of action, whether in contract, tort (including, without limitation, negligence), or otherwise
arising in connection with the use of Biometric Authentication Service. In addition, the Company shall not
be liable for any error, interception, corruption, deletion or inaccuracy in the Biometric Authentication
Service, any person’s use of, or reliance on or inability to use the Biometric Authentication Service, any
interruption or hindrance of or delay in the operation of the Biometric Authentication Service, any incomplete
transmission, any circuit or system failure or any computer virus.

LB FH A VLG IR TR AT/ ~ AMER ~ 3R~ K31~ 18F ~ % (B BEARIRER
SERRERE)  AETRARRN (EmmEENEY - BRETE (B BEARREZ) SCHEAMRER)
B o AN AFEEIN VSRR AV SRR ~ R 1R - MIERECA R (S ALY
e IR ISHY(E U - BUARE A YREREIRs - EYIReaS iR M PRI T - PRt -
(R SE R (8 - (LTRSS ARSI - BUE MRS - I RIERE -

The Client shall hold harmless and indemnify the Company, its officers, employees, agents and any other persons
appointed by the Company from and against any claims, suits, actions, proceedings, losses, damages, obligations
and/or liabilities which any of them may incur or suffer, and all costs and/or expenses of reasonable amount and
reasonably incurred by any of them as a result of or in connection with:

FEFEEAF RESHBE - RBE - AL AE R ER LR A A £ 0248 E OmE R L SR A
BEEZIETRE ~ FJFR  AERTE) - EEER ~ 5K - BE - BB AEESE - IEE BT
EHELNFTAE M REG

(@  the Client’s failure to comply with the provisions of these Additional Terms; or

B PARBEE ST AR E © 5

(b)  the Client’s fraud, wilful misconduct or negligence in the Client’s use of the Biometric Authentication Service
and/or the Trading APP.

& PAE AR RS BB 2 e e A B HIHGEFIT By ~ SUEA E1T R, -
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PART XII - RISK DISCLOSURE STATEMENT
B8 — B ERR

1. RISK OF SECURING TRADING g523Z 5yHYJE s

11

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities.

s ERRAN TR G IRE N E) - SR ER AT AR - RSN EE - EEE SR —E RS AR
2T AT RE S SRS -

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS &8 AlIS RS H R

2.1

2.2

2.3

2.4

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may
be very volatile and illiquid.

BISEMRRL A B AR SIS E B - T HE 3% 5 B AR R Bt B AR 4 R I 3R TR AR B AR B O ™ AE
BIZE i b - BUSERRE ) AT RE TR B SO MR -

The Client should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
&P R B EFEAATAFER - AFHARRIEIRE - BEER TSI BRI s B R, - Bk
E{E T HEUE G B N HAM PSR BRI E

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM
companies are usually not required to issue paid announcements in gazette newspapers.

BRISHA A B SEAR R (7 iy Bk A A DRSS i E Y 2 44k HHRE] - BISENR B A S — IR E R
fRE NEENSNE S -

The Client should seek independent professional advice if he/she/it is uncertain of or have not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

fBan S A e 8 BR A AR P A SR AISEAR TSGR M B RAERSEIR B E VR TP s A A B 2R - &
ORI WEEER -

3.  RISK OF MARGIN TRADING =5 BBy JE &

3.1

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in
excess of his/her/its cash and any other assets deposited as collateral with the licensed or registered person. Market
conditions may make it impossible to execute contingent order, such as “stop-loss” or “stop-limit” orders. The Client
may be called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, the Client’s collateral may be liquidated
without his/her/its consent. Moreover, the Client will remain liable for any resulting deficit in his/her/its account and
interest charged on his/her/its account. The Client should therefore carefully consider whether such a financing
arrangement is suitable in light of his/her/its own financial position and investment objectives.

FEAF AR i R 32 ) B R E R B R R AT RERUR - 25 P TS 20Uk e m] RE Sl i & P BUR BRI A E)
VB Rt OnH VIR & RAE M HAM B 7 - TG il RE A ZE s - Bl = 1heh ” 54 [R{E ~ fenii% #h
1T ° 7 AT RE G 2RI ] N i ZEOR A AR NI PReE B BHE N S, - R P oRBEAE R E VR RET A S fF
AT BYPREE SRS S - B PRI AR SRS FHEE TN E - I - FRRERZEFH
R P AR E B AT R B R RGN IR R AR - Hith - B BRI AR S I BOIRR i & H R
FHFEEEMELZREGEEE -

4. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE THE CLIENT’S SECURITIES COLLATERAL
ETC 2% PRI R R S E AR SRR

4.1

There is risk if the Client provides the licensed or registered person with an authority that allows it to apply the
Client’s securities or securities collateral pursuant to a securities borrowing and lending agreement, repledge the
Client’s securities collateral for financial accommodation or deposit the Client’s securities collateral as collateral for
the discharge and satisfaction of the Client’s settlement obligations and liabilities.

A EE S - AT HAR IR R R (5 Bl & (& P AV B R T o ~ % PRI
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4.2

4.3

4.4

4.5

4.6

v P DAHUS A 5 3 Rl B0RFE P VRS R I S iR F LU T SO B HAR WG T M R R > 75
F—7E &z

If the Client’s securities or securities collateral are received or held by the licensed or registered person in Hong
Kong, the above arrangement is allowed only if the Client consents in writing. Moreover, unless the Client is a
professional investor, the Client’s authority must specify the effective period of such authority and be limited to
not more than 12 months. If the Client is a professional investor, these restrictions do not apply.

BNz P YR 2 BGE R SR A EHEE BYUIER R A Y - R Bl HHE RN E P e S THEFEE
AE T TR - 15N BRIFE P REERER - EFARIES L/RIEIAR] - MZBeA R 5
w12 {HH - EEPEEEREE - MIFRRFIAEA -

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if the
licensed or registered person issues the Client a reminder at least 14 days prior to the expiry of the authority, and the
Client does not object to such deemed renewal before the expiry date of the Client’s then existing authority.

BEsh » BA A EHEA R ER IR EmATR /) 14 H R SR AR R HESINRE o~ - &EF
HAE A BRI RE A BARR e A DAL 7 SURFZ I R Fon S AR PR G e A% P EE
[E] AT R 4N -

The Client is not required by any law to sign these authorities. But an authority may be required by licensed or
registered persons, for example, to facilitate margin lending to the Client or to allow the Client’s securities or
securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should
explain to the Client the purposes for which one of these authorities is to be used.

BRI R AGIRUE & POV RSB E A EE - AT - A G ARERERES - USSR PR AR
56 B BB AR P YRS S B SR i T B = T8 E BRI R e =07 - ARAEEEZ
I FEEHEF Ay ol e B T 50 PP S -

If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or deposited
with third parties, those third parties will have a lien or charge on the Client’s securities or securities collateral.
Although the licensed or registered person is responsible to the Client for securities or securities collateral lent or
deposited under the Client’s authority, a default by it could result in the loss of the Client’s securities or securities
collateral.

AR FHEREE - ME S HFEEE ISR OE N PEERINE =07 ZEE =TT RHE PRS2
B IR IRT B BRI E HEC - BEAVAE R A SRS PRV E I (& B UB R & P HRE 27 B
s B AR FEE - HAERERT ARG ERE P RAT PSR EGEE G -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons.
If the Client does not require margin facilities or does not wish the Client’s securities or securities collateral to be
lent or pledged, the Client should not sign the above authorities and should instead ask to open a cash account.
NFHRERS REFEENBERS - BUF P HREAREEER > SR H ARG 58EE Fi m i
B ECERA - ANV 738 DIl S - I ESORFATIER SR -

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG fE & &SN TR B A A
FRENERE

51

Client assets received or held by the Company or its nominee (s) outside Hong Kong are subject to the applicable
laws regulations of the relevant overseas jurisdiction which may be different from the SFO and the rules
madethereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client
assets received or held in Hong Kong.

AN FEIEEAE AT AN T ER AR FIEE - 22 E ARSI EEERE & AT E AR R
B E |9 Lﬁb/z“:{%&%/%{ﬂéﬁ”"%&ﬁﬂ%1&@&*@?}%&ﬂﬂﬁJ%UJE’J%EﬁUT EAFTANE - I - AR
& PHVEER TR g A M TR B EGRA & P Y & A E PR -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
B EGR BRI S = TR SR B

6.1

If the Client provides the Company with an authority to hold mail or to direct mail to third parties, it is important
for the Client to promptly collect in person all contract notes and statements of the Accounts and review them in
detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

BNz P A wiR S - R HAFEE SRR E R TE =TT %FW%@@E%L%%EL&HXZ%E e
RV BARR YRS BRI R A B - WA DAGFAHBERE - DAMECR o] Ko i (22 20 fn 22 S sl 3t
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7. RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK fEB{AZFT B B S 7w 2B SR BT
R IRA

7.1

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client should
consult the Company and become familiarized with the PP before trading in the PP securities. The Client should be
aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or GEM of the
SEHK.

friRanirE w —EEEE R S reEiRst # (TR E ) ) BEMEEE SR HAERRERIINEE
e 1Y - F P EEEZHRTEIE S 2 Al BRF A FNE RAEZHA R E - & P EA
X HIEZIES et EE N E E YR S0 IR DA A 0y AR SR SER (F 55— B0 — B niryEE AN

DRSS -

8. ELECTRONIC TRADING EFX 5

8.1

Trading on an electronic trading system may differ from trading on other electronic trading systems. If the Client
undertakes Transactions on an electronic trading system, the Client will be exposed to risks associated with the
system including the failure of hardware and software. The result of any system failure may be that the Client’s
order is either not executed according to the Client’s instructions or is not executed at all. In particular, the Client’s
attention is drawn to the following:

BERFEE T X O 2METEE Mg R A E T X G 2GETEEAATAE - QRS ERF(EE
TG ZFHETAML S » (EARZ% RS R R - AFEAR RS SR A TR & R B ER - &
FRBIREGERFT FHEERARRBE T  EESEMERT - SFEFLHEEEU TR

(@ the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data
transmission and communication and that, accordingly, there are risks in conducting Transactions in the
Account through the Electronic Trading Service or otherwise communication through the internet or any
other Electronic Media;

AR AE E— B n] SV E LS RmsEE o o i AR HAth B IR R RE RO RL - NI - A
i T A ST AnT HoAth B -4 (5 B 5 B IR M 758 5 B Al SRS A B

(b)  access to the website operated by the Company or the Electronic Trading Service may at any time and from
time to time be limited, delayed or unavailable, including during periods of peak demand, market volatility,
systemic failures (including hardware and software failures), systems upgrades or maintenance or for other
reasons;

BN E] 48R B EE T2 Zy e s e v s R Ry s B ~ TSGR BN ~ il (EIHEE (o Bk )
i G AR S S R A R PR T S B P A FR ) ~ SR BRI AHE T 5

(c) instructions given or transactions conducted through the internet or other Electronic Media may be subject to
interruption, transmission blackout, delayed transmission or incorrect data transmission due to, where
applicable, unpredictable traffic congestion, the public nature of the media used or other reasons;

78 O A B EA B S TS R BT TRV S TRe G Y (DU R2E) A THE AV IS E
Pt PSS I A BB S A R AT 52 3148 B (i o SR B e R e A A IEE SR Y
{5

(d) instructions given through the internet or other Electronic Media may not be executed or may be delayed so
that they are executed at prices different from those prevailing at the time the instructions were given;
i 08 B R B A B 1 A B A LV FE R T e A BT » BRI RESZ FIERR - DAETERR BifE
EE Y IETTERARE S

() communications and personal data may be accessed by unauthorized third parties;

REESAE SR =5 AT RS iR R (Y

(f)  instructions given through the internet or other Electronic Media may be executed without being subject to
human review; and

MG B B A B T S S R TR AT E R T &

(g) the status of the Client’s instructions or orders for Transactions in the Account or execution thereof and the
Client’s cash position, securities position or other details relating to the Account as reflected in any
acknowledgement, confirmation or other record posted on the Company’s website may not be updated
immediately. Such acknowledgement, confirmation or other record will only reflect Transactions in your
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Account conducted through the Electronic Trading Service and that, in the case of doubt, the Client should
contact the Company to ascertain the status of the Client’s other Transactions in the Account or other details
relating to the Account.

TIEAE A SR UL T ER s R ~ MEREE SR 5% - H B E P HEE 7 o e R E ER
HYHERE Ba% FHE R ECE B HYRT - DAREARANR 2% PR IR0 ~ SR B &R - R
WA ET AR S o B AGERIOm RN ~ R B A SO SR R S G IR A N BT QIR T RY A 5
WHESER - B ERAE AT DIEE & E WA 5 1 HE S S LA RRAR = A R HA &kt -

9. SPECIFIC RISK OF INVESTING IN STRUCTURED PRODUCT LISTED IN STOCK EXCHANGE OF HONG
KONG LIMITED (“HKEX”) i EEBHER ZFAIRAE (“ BB A7) LGSR ERAVRT E R

(@)

(b)

(©

(d)

(€)

®

9)

Higher degree of risk &= &g

Structured products carry a high degree of risk. The risk of loss in trading structured products can be substantial.
The investor/Client should have prior knowledge of, or experience in trading in structured products. The
investor/Client should carefully consider whether such trading is suitable in the light of the investor/ Client’s own
financial position and investment objectives.

SME R RS o TTEEIHERVIRE - RREE/FFEEEEIEELAT - ERSRESEEE DL T
5 R ARRRELES: - & EIF P ES R E T E mEE R E G E P BOIR & AR -

Issuer default risk 217 2 & B\

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, the
investor/Client will be considered as unsecured creditors and will have no preferential claims to any assets held by
the issuer. The investor/Client should therefore pay close attention to the financial strength and credit worthiness of
structured product issuers.

fisi G M 2 S B TR EE T AR RE BT O T TR s B R EH/IE - R R A -
BRI EES B R ERE - NI ERF AR B E LS T IR G -

Uncollateralized product risk 3 EHEHF 2 i B s

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, the investor/Client can
lose entire investment. The investor/Client should read the listing documents to determine if a product is
uncollateralized.

IHRIGEREME MDA EEER - WERTIE - IKEH/Z P LHRREE2BICE - EEEMS
IR > RE R/ P /AMIR s

Gearing risk FE15E

Structured products such as derivative warrants and Callable bull/bear contracts (CBBCs) are leveraged and can
change in value rapidly according to the gearing ratio relative to the underlying assets. The investor/Client should
be aware that the value of a structured product may fall to zero resulting in a total loss of the initial investment.
SRR AT AR MRS R T RESS S AR A i - B E A S R E A AR AR EL R MR B - &
I ZFARE S ELNEETLRES - EFEVIENESRHEFHE -

Expiry considerations 5% 1Y% &

Structured products have an expiry date after which the issue may become worthless. The investor/Client should be
aware of the expiry item horizon and choose a product with an appropriate lifespan for their trading strategy.
M A EIHIH - FIHRAVE A —SONME - A NE P A B Y F BT - WEORATEEE
i 5 BR A REARE IC & H A 5 3R -

Extraordinary price movements 5555 (E % K &

The price of a structured product may not match its theoretical price due to outside influences such as market supply
and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

Gt Y ERS BCE R Ry MRIAZR (M5 EEK) A B H I m(E - RIS E AT L 7R Al DU

I -

Foreign exchange risk 4N &

The investor/Client trading structures products with underlying assets not denominated in Hong Kong dollars are
also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also
affecting the structured product risk.

GIEEEIR P ITE E A M E AR E E IR DUR R R A - H R NERE R - B R
BT RN ESN AR E - Hr s BERE M E mH(ER -
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10.

(h)

Liquidity risk Jit 3 & [E\i

The HKEX requires all structured product issuers to appoint a liquidity provider for each individual issue. The role
of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity
provider defaults or ceases to fulfill its role, the investor/Client may not be able to buy or sell the product until a
new liquidity provider has been assigned.

BB G R E A SR E LB TEE M S ELT AR ERMEE - UARREEIRE
TE Ry Emie AR R T EE - HAMUEERMEERTNE LETRE - A E LI EE/Z P8
TREHETHE - HEANRESREEZEE AR I -

Some Additional Risks Involved in Trading Derivative Warrants

EEITA S — AR NaE

0]

)

Time decay risk B [LfEkE
All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date.
Derivative warrants should therefore not be viewed as long term investments.

B MBI A > PrA SRR S H EE SRR - NI A RGRE -

Volatility risk i &g
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price.
The investor/Client should be aware of underlying asset volatility.

A RERE A (ERS o] BB AH R A (B RS Y5 [HROM MR T Tk > ReEH R P AL B AR B AR -

Some Additional Risks Involved in Trading CBBCs
B ARG — SRS Nk

(k)

V)

Mandatory risk 5 iU =] JE g

The investor/Client trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC
will cease trading when the underlying asset value equals the mandatory call price/level as stated in the listing
documents. The investor/Client will only be entitled to the residual value of the terminated CBBC as calculated by
the product issuer in accordance with the listing documents. The investor/Client should also note that the residual
value can be zero.

EHEFEE Y  AREAARET LRIE THOY ) BeRfElrRE o SRS HIEREEE 5
F[E_EHA AT SR BB - AFReSENE (B E - ERHEEEE P HEWEEE LR E #yaE
w0 FHZE S T TR iSO B AR RIEREE C1E © FErEEUES) -

Funding costs g & R4

The issue price of a CBBC includes funding costs. Funding costs are generally reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a
CBBC is called, the investor/Client will lose the funding costs for the entire lifespan of the CBBC. The formula for
calculating the funding costs are stated in the listing documents.

FRES R TECEERMENA - & RAGHEA-AEE R 20 H iz - FreiFaE - %
REE AT S - 5 —RAREEHUE] - & H/F P RHEA SRR E AR E A © ME AR
B E A ARy i -

SPECIFIC RISK OF INVESTING IN EXCHANGE TRADING FUNDS (ETFs) #&32 5 i B B A& AR & B &

(@)

(b)

Market risk 755 [

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as
stocks, bons, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do
not have the discretion to take defensive positions in declining markets. The investor/Client must be prepared to
bear the risk of loss and volatility associated with the underlying index/assets.

R P EE A E U R B AR ~ 1T EE A R (ISR ~ 2R ) HYRH - 25 FTE
B AT S E RIS AR - B SRR TP RV BRI ~F ORI - I EE I P E AR
R MHRAE B B AR BT S4B R LB -

Tracking error iB}{t R ==
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors
can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in
composition of the underlying index/assets, and the ETF manager’s replication strategy.
ERIER S E E AR fE B E AV R RET - R DIRERX ST EEEENT 58 K H
e ~ MHEHERVE RN G - XOMEEASEHEIEMRIRGEERE -
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Trading at discount or premium DAfTEES R EAR 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by
supply and demand factors, and may be particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracing specific markets or sectors that are subject to
direct investment restrictions.

T EEEASNER TR SN EERNEEER#ME - & T EESORRENME - LT eHEE
B ERRELHZ R - BB &SRS T RN BT E E A SN R G A RS -

Foreign exchange risk 4/[Np & fi

The investor/Client trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF
price.

HEEIR P AT E EAE M A SRR & A IR LU R AT - HE R MNE R - SRR
BB EENEEERARTE - E BEE I EmAER -

Liquidity risk )77 38 & &

Securities market makers (SMMSs) are exchange participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, the investor/Client may not be able to
buy or sell the product.

R EAERRILMER - HEHEEXHMEERESNSM2EE - BEXSHMEEEASSH [
SRR SRR - (EEA R SRR LTI HRITHE - EB/ZEF A RETEE - XHMEH
FEB AN [FHE BRI 0 RO T\ 50 s 1R B R B AR MR A SRS SR ] o8 R SRS S B T H AR -
AR FEI LB E T AT AW R A E - $% BB RACRIMEREASRIEHY » A& R a7y
(A Z 20 HHBARR T EE - ERYE HEEEN A S =T e @ W TR GMEER
& HAZ G T g i AR AR MR -

Counterparty risk involved in ETFs with different replication strategies 47 &1 SI5H%

Q) Full replication and representative sampling strategies 52 418 # k7 58 BAC T MR A SRS ¢
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not
all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than
through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
PR 2RSS E B A S - @ R AR F LR E R AU R B2 - PREL
BEARRMEEATIEHY » A& R BTy (MR 2RE) rHEBIR R EZE - ERECEHE
FEIMAEE =F 3T e ER T RN S E E A S - HAA S ¥ EaE A 2 AR HE -

(ii)  Synthetic replication strategies 47 &8 HIHEHK:
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to
a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
RHGEEURENGMEEE S - TEABEISCEAN T A T AL IBHEERERRI - B
PRENG & 7 B SRS YA 5 P B B < vl 0 Ry W e

Swap-based ETFs DA HA & 4IRS

- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets.
WA | e HH AT 5 P B A< A ] DA L S AR A R 1T R B A R & -

- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such
dealers default or fail to honor their contractual commitments.

DU &SI 2 Fr B E A S f R 2 TR B B SRR S T abs - SR 5k
R AREBITH LK - AgESEZHEL -

Derivative embedded ETFs DLf74E T EFERT ¢

- ETF managers may also use other derivative instruments to synthetically replicate the economic benefit
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of the relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
G FTEE RS EH A AT DU BT E TR - e @ BUER AR EOE G - ARITTAT B
AT —{E e (S TR 31T -

- Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and
may suffer losses if such issuers default or fail to honour their contractual commitments.
LIPT A TR S T E E RS R R Z IR H B TR 8 T il - H8 Tk E R
THE4KH - ASEEZEL -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There
is a further risk that when the right against the collateral is exercised, the market value of the collateral could be
substantially less than the amount secured resulting in significant loss to the ETF.

R o EERESIERSEA S - R RGERR R EEITEE - 1A HRIEMSATEN — BT
AT ERTPUBERNEVITEZE > SXSEEASRARE -

11. OVERSEAS MARKET RISK 3845 E ks

@

Transactions involving markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Client to additional risk. Such market may be subject to regulation which may offer different or
diminished investor protection. Before trading, the Client should enquire about any rules relevant to the Client’s
particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where the Client’s Transactions have been effected. The
Client should ask for details about the types of redress available in both Hong Kong and other relevant jurisdictions
before starting to trade.

FEHAENEEE @S (EEEAMTSAEXERITS) #1755 » S0 RN R - i8S
SIS HARG] - EEEANRERRE TR AT AE - &8CERT ME - [T GA - FFERTEWRA
RRIRRFEITHRZ I BIIFTA A - F P ARG e BT - KR sE % P ERITHI AR S AT E
WP E A RSN B RIS TSR T A RIEVR R - AER I - (EET AR S ZAT - B PELRE A

EE R A B it S Y E R B s B SE B m R B AR i S A R SRS -

12. SPECIFIC RISK OF INVESTING IN OVERSEAS ISSUERS A3 &5/ M T AR

@

(b)

©

(d)

An overseas issuer is subject to a different set of corporate laws governing its affairs including duration, organization
structure, governing bodies and their powers, shares transfer, shareholders rights, shareholders’ dispute resolutions.
HINET N2 H T S AR YA R A BUABIS R - VEEH IS - AiEHIIR - AEEH - BB
KHETT ~ Rl iscEe ~ SRR R PR AR -

It may be difficult for local shareholders/investor of an overseas issuer to enforce their shareholder rights against the
issuer or its directors due to complications arising from cross-border access to evidence, legal services, court
assistance or the incremental costs related to those services.

AR R E E A E MBI MR 1T G857 Tl REAEfR S ME1T N BCHE SRR A T - mEEDL $
TTHRCRIER] - [RAZZ SETA R SRR AR & - G+ SSBUE  TREIRS - AR B
BCARRHREA S -

Hong Kong regulators may not have extra-territorial investigation and enforcement jurisdiction. Instead, reliance
has to be placed on the overseas regulatory regimes to enforce against any corporate governance breaches committed
by their subject.

AR E RO EREDSMYEE RUEE - EEFIREHI > AGMUB/INEEREE S HIEEHE
BN T ABITERER AT EIERYHR -

If an overseas issuer’s principal operations and assets are outside its place of incorporation or Hong Kong, they may
be subject to other laws, standards, restrictions and risks that significantly differ from those in Hong Kong.
 BINETT N B S OA E A AE M A R ELEE M L BB R LLAN » 8817 N B A RE ST & & MY
B R [REERSEEH - ZEEEGREELAFRBVEFARAEER -

Additional Risks Relating to Investing in Secondary Listed Issuers

BREREESE = ST AR N

O

Secondary listed issuers are primarily regulated by another stock exchange and financial regulator and are often
granted extensive Listing Rules waivers. They do not conform to the Listing Rules in their entirety. Because of the
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different characteristics of overseas and Hong Kong securities markets, fluctuations in the price of securities are
more likely.

TEARFRESE — _EiRy3 T AR F 2 Eiiayse S kB E R AR - [FSE — BT B g
ey (Em#AT $te - T ARG RmEST (Rl o BHNEIN BB TS
P8 S ES RN R i

Additional Risks Relating to Investing in Hong Kong Depository Receipts (“HDR”) Issuers
AR B TR 5 3T \HVERS MRS

®

(9)

(h)

The Hong Kong Depository Receipts (“HDR”) framework is an alternative facility for issuers, in particular overseas
issuers, to list on the HKEXx. There are no changes to the listing regime. An issuer seeking to list in Hong Kong
through HDRs will have to comply with generally the same requirements as an issuer of shares, except for the
modifications in Chapter 19B of the Main Board Rules. However, HDRs are not shares and therefore do not attract
the same legal consequences as those of shares. The HDR Depository’s obligations are set out in a deposit agreement.
ERTHALE AR T A (FralE RrEo Nt \) FEE A G Erify 55— THERNE - B (b bkl
RIS AT - BUABTHEEFEE iRy 8T N IR E R 31T ARBAEE » NB TS
R T NINVAESE (EMARAI— A7) 565 19B =T RHESTIRCSC » (B2 - HATEGERI A 2Ry - Bt
BRI AT S B AERRCR T AR - BATHESE ZFE NAREF Y e HE i -

HDR holders do not have rights of shareholders and must rely on the HDR Depository to exercise on their behalf
the rights of a shareholder.

EBTHREE ST AL ARG RrA ARIRER] - thFIo A REREEE NRIEATERER -

HDR holders need to pay for the fees and expenses charged by the HDR Depositary for services rendered.

LR R A AAREFE AR IEARBE — U B A -

RISKS OF TRADING RENMINBI SECURITIES OR INVESTMENT IN RENMINBI PRODUCT
BRRARKESFIEARBERAELR

(b)

©

Currency risks [ &\

The exchange rate of renminbi may be rise or fall. If the investor/Client who holds a local currency other than
renminbi will exposed to currency risk if the investor/Client invests in a renmiribi products. It is because renminbi
is subject to conversion restrictions and foreign exchange control mechanism. The investor/Client may have to
convert the local currency into renminbi when the investor/Client invests in a renminbi product. When the
investor/Client redeem/sell the investor/Client’s investment, the investor/Client may also need to convert the
renminbi received upon redemption/sale of the investor/ Client’s investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, the investor/Client will incur currency
conversion costs and you will also be exposed to currency risk.

N BRI AT Al Bk » frE B/ EZ P EDARESMIAH EREE AR E D - FRRZIERERE -

N s N R 22 2R RH R SNEE RIFVER - EREEHFPREN NRBEDR - (i ge SR & &/
YA EEE S N - T EREEF B SH EE P ER - &R & P EHEER AR
A A (BIEEEEH B EN W mE A RBEN) - fEEdies » &R/ & PR
BWIEA » TRERZIERER - 152 - EREE/ ZEFEEZ AN RBELNERNE  REiREs
HyEtR s - R ANRBIE - & E A g AEE -

Possibility of not receiving renminbi upon redemption/sale of renminbi investments

FERE B B A B E s AR REU (B N RS

The investor/Client should always understand the nature and terms of a product and read the offering documents
carefully before investing to find out whether the investor/Client will actually receive renminbi when Client
redeems/ sells the renminbi products. Even if the product aims to deliver renminbi, it may not be able to pay the
investor/Client in renminbi if the product has to sell non-renminbi-denominated investments to meet the
investor/Client’s redemption/sale request, and encounters conversion restriction when converting the proceeds in
non-renminbi currencies into renminbi. On the other hand, even if the investments are denominated in renminbi,
there may not sufficient renminbi to satisfy the redemption/sale requests due to the repatriation or other controls on
renminbi. As a result, the investor/Client may not receive renminbi when the investor/Client redeems/sells Client’s
investments.

KB E P EZ B E MR MR e B - FeE RTINS B 0 - TR ETE A B
Z IR GRS © BNz E TR A RS - B Z R & & & P o[ E s &2
KIMEE —teIf N REEHENILETRE - AR A N RIBIVEE B sRE - &EHIE PGt
RO LA E B - 594 siEEmE DA REGEHE - ARA R SRR F R A A REEE HHE
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(d)

O

®

fiti » IRARREER TE R YA R S AR e AT A I m] s 20K« [RIIEL > FAME B &5 5% 2 nlls - 1% EE/
FPMARDEWRIA R -

Liquidity risk J i% & e

Renminbi products are subject to liquidity risk as there may not be regular trading or an active secondary market.
Some renminbi product is subject to lock-up period or heavy penalty or charges for early surrender or termination
of the product. Therefore, the investor/Client may not be able to sell the investment in the product on a timely
basis, or the investor/Client may have to sell the product at a deep discount to its value.

N RS AT RE 9 — VA B E B BUE R — F g mR o dmEk - A AR EL B A RN E
W o DUR RSB ] e (A ETRE - It - EEIE PR eI B ARER - EHEH/Z P
REZE DU E(E H & -

Investment/market risk 7% & &g /755 g

Like any investments, renminbi products are subject to investment risk and may not be principal protected i.e. the
assets that the products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product.
This means that the investor/Client may suffer a loss even it renminbi appreciates.

IRFTEIE— - AR ESARHRERR - I H TN IRA - B NI & BAER & R ER AT
ATk » ARz A AR R BHEEdERSE - NI - BIEARRETHE - & B/ & IR AR AR SZEE -

Issuer/counterparty risk 2517 A\ AL 5% 5 JE

Renminbi products are subject to the credit and insolvency risks of their issuers. Furthermore, as a renminbi
product may invest in derivative instruments, counterparty risk may also arise as the default by the derivative
issuers may adversely affect the performance of the renminbi products and result in substantial losses.

A B s /A 4517 NE S Rbe fw D EERRE - HN ARBELTAATERENRCTATLR » &
BIEFINEARZOTA T HET NEQN R - 5T se i E Ml ElHe A2 - ErsefEnE
KIEK -

RISKS OF INVESTING IN DERIVATIVE PRODUCTS (INCLUDING BUT NOT LIMITED TO
EQUITYLINKED NOTES/INSTRUMENT)

RRAENTAERATERRE (EREERRN GRS REEATE) R SR E L — R

@

(b)

(©

(d)

(e)

Derivative products often involve a high degree of gearing, so that a relatively small movement in the price of the
underlying securities results in a disproportionately large movement in the price. The values of derivative products
are not fixed, but fluctuate with the market, which may be influenced by many factors, including changes in the
economic and/or political environment. The prices of derivative products can therefore be volatile.

OTARFE dn i 8 KOS EARARE ] IRt RE 25 2 (B A4S L B S G R B L BT 2R o e (B A R B AR e
ELflz RiE Rz e » PrAEEmIEELAEE - HEHBETNSZENR (BRSSO R EBUaREEL) K
gy o WL U1 Em BT E R -

Derivative products are imbedded with options. Transactions in options carry a high degree of risk. The risk of
loss in trading options can be substantial. Prospective investor should have prior knowledge of, or experience in
option markets. The investor/Client should carefully consider whether such trading is suitable in the light of the
investor/ Client’s own financial position and investment objectives.

TR EMMTE I X SRR E S TEEHE RIHRR & B IE PR E TR A FERS IR 5 K
FAERRLS B - S B R PSR A I E E . AR E B P BRI A& B -

The investor/Client should not buy a derivative product unless the investor/Client is prepared to sustain a total loss
of the money the investor/Client have invested plus any commission or other transaction charges,

PRIEREH A PR Z IR ICE N 2 8 AR s H A ZE A SRR EE A4 A -

While derivative products are unexercised and if their underlying securities are suspended from trading on the
HKEX or any other relevant stock exchange, they may be suspended from trading for a similar period of time as
their underlying securities.

EOTABEMASETE » 6 HE S SR & B S LA BRI S A EE - P14 A E
Hegsgs - WP EN = EE -

Depending on the structure of a particular derivative product, the investor/Client may be obligated to accept delivery
or make delivery (as the case may be) of the underlying securities if the conversion price is triggered or pursuant to
the terms and conditions of the relevant agreement, contract or confirmation of the subject transaction. Depending
on the market conditions, the investor/Client may be obligated to accept delivery of the underlying securities at a
price which is above the market price such securities or to make delivery of the underlying securities at a price which
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is below the market price of such securities and losses may occur resulting from such actions which can be
substantial. The loss resulting from investing such derivative product can be over and above the initial amount
invested to a substantial extent.

fisis RS AR E - SURIBARIRYSS SRV AR ~ S4USMER BRI MR - IEB/IZ P AlREH
WeEEe st (RIENE) e - BRER ErTAE MmN E - RN - EB/IEZF 6 PiE
M RAES 2 BNV EAS SO BAEE 27 - BCCMETMHE RSS2 BV EFS S WOERARE 2R 5 [BE RIEE - &
EARRANTAE A ST M HR R AT RE BB S N BT E Y

If there is an extraordinary event or an adjustment event such a stock split, issue of bonus shares or other
unexpected event that change the number, value or weighting of issued shares of the underlying stock, the counter-
party/calculation agent may adjust the contract terms, at its sole discretion, to reflect the new market conditions.
This may include unwinding the contract. The investor/ Client should seek independent advice from professional
parties in the event of such extraordinary events or adjustments.

fis e 2 A R ST B R TR I - AR S TAL I B AR A 2SS I - SRR SR S TR (Y
H - ERsEEEE - AR5 T/ RERE A RGBS (BEREH YY) - DIRBSH TR -
fis 3 LA R DI - I EH/F P EREE A LSRR -

Early termination prior to maturity is possible subject to the terms and conditions governing the derivation product
and prevailing market terms and conditions.

FEH ITREAE EIHA H AT 4% 1L &4 - BRE DT A SRR S e U E TS Rk B (kI -

The value of the derivative products may be reduced due to any downgrades by rating agencies such as Moody’s
Investors Inc. or Standard & Poor’s Rating Services.

1A B LAY EE v BE R4l 1% @1 Moody’s Investors Inc. 5 Standard & Poor’s Rating Services) F{EEE 4k T
I -

The investor/Client should ensure that this purchase of a particular derivative product is lawful under the laws of
the jurisdiction of his incorporation/domicile and the jurisdiction in which he operates (if different), and that such
purchase will not contravene any law, regulation or regulatory policy applicable to him.

EEHE PAER B E R E C1 A E T & B/ B S v A B e RSB A EEE (A
RE]) HEE - HARIREE R &E R B EADER « EREREBOR -

For derivative products (and non-listed financial instruments in general), in particular in “combined” or “structured”
transactions, the absence of a “market” or “common” reference price may make it impossible for the Company to
provide the precise value of the transaction. Therefore the investor/Client should be aware that the price indications
by the Company are always based on the latest available market prices of the underlying instrument or have arrived
from sources believed to be reliable. Consequently, price indications might only reflect historic prices and may not
retied the final proceedings where the transaction is terminated or assigned immediately, if this is possible at all.
The Company does not make any representation as to the accuracy or completeness of price indications for any
transactions and does not accept liability for any losses arising from the use thereof.

SOTAE D (K—FE iR TR) - CHPR Ta0f) 2T 5t - Wi T g 5T
SEEN > 5 AT R AIR A RS E - NIt > EB/IF AR - S A TRERER M
BRSO AR R L BB S - sHsl R I SERYAREE R - RIIL - FEom I (EAS T RE(E SOt i
SEERS - AR 545 1 E B2 58 (W ATRESEAE) ENFHYRAAGS « S5 A TR BT S HE R M E
FRHVAEMEM: Boe B S RATMT AR R - IR BRIAIE F A R (EAR 1T 5 [ B E R AR T B A -

Structured products are formed by combining two or more financial instruments and may include one or more
derivative products. Structured products may carry a high degree of risk and may not be suitable for many members
of the public, as the risks associated with the financial instruments or derivative products may be interconnected. As
such, the extent of loss due to market movements can be substantial. Prior to engaging in structured product
transactions, the structured investor/Client should understand the inherent risks involved. In particular, the various
risks associated with each financial instrument or derivative product should be evaluated separately as well as taking
the structured product as a whole. Each structured product has its own risk profile and given the unlimited number
of possible combinations. It is not possible to detail in this Risk Disclosure Statement all the risks which may arise
in any particular case. The investor/Client should note that with structured products, buyers can only assert their
rights against the issuer. Hence, particular attention needs to be paid to issuer risk. The investor/Client should
therefore be aware that a total loss of his investment is possible if the issuer should default.

GtV YRS W (EEE R TR - TRREE —ESSETAED - SEMEEL TR SE
JERz - FIRE N EE R AR AL AR R T B BT A4 A S AERE Y RS TR R U - I - T
B TR IERE RIRK » e I AL 5 LAl 1B HF PR T N RN R - THE - BRI
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M

(m)

Q)

(0)

S T BT AR E Y S T U b P e A - TS5 R o e AT T R Y - B EMEE SR H B
SHEbERE BT RERVEIR G A ST E B AR bR B A e F AU IR e B0 I RTREEEAE Y
ARk - fREEIFPELE  ESHEEELTS - BEEE A RET ALHREN - Kt > B 98
ST NEE - RREEIEFERG > E3RT MR  REEIZFFIRERAEERE -

Because the prices and characteristics of over-the-counter derivative products are individually negotiated and there
is no central source for obtaining prices, there are inefficiencies in transaction pricing. The Company consequently
cannot and does not warrant that its prices or the prices it secures for the investor/Client are or will any time be the
best price available to the investor/Client. The Company may make a profit from a transaction with the
investor/Client no matter what result the transaction has from the investor/Client‘s point of view.

HIR AN 5 1 A e i Y (B A BRSO DB Bl R 38 - AR B AUERR R E PR - 8k 5 e B iR
# - WIS A EIREEIA GRS - KA SE B & E & P A ERS P (TRH RE S R el ik &
FHIZ PR S R EER - S5 A B G RERE R F P RTINS TER] . MR E &%
EIERZEEESOIEE

Equity-linked instruments (“ELI”) carries a high degree of risk. ELIs are products combining notes/deposits with
stock options which may allow a bull, bear or strangle (i.e. trading range) bet. The return component of ELI is based
on the performance of a single equity security, a basket of equity securities, or an equity index. ELI may come in
different forms: equity-linked notes, equity-linked deposits and equity-linked contracts. The investor/Client
acknowledges and agrees that while the maximum return on investment is usually limited to a predetermined amount
of cash, an investor/Client stands to potentially lose up to the entire investment amount if the underlying share price
moves substantially against the investor’s view. The investor/Client should be able to understand the risks he is
bearing before investing in ELIs.

W SR TR BA =R - B4S & TR R SRR R ZE o - BT B IR ~ BB B R 7
(HIHR (i 7EiE _E7%) 15 - BeEEHEE) T AAEIHREUANR R ERTE » —B TR BR - i
SEES TR ¢ RS R - REEETER R &Y - fREH/EFRKRLER - &N
B e (B 8 N SRR TR SR TRARY 88 T 5 AR R R () (BAS B &/ & PR RO T Bt &
IZEFAREERA A ESH - EH/FP NI EREEH TR Al - BT RERZE A IE R -

The prices of the underlying securities of derivative products fluctuate, sometimes dramatically. The price of a
security may move up or down, and may become valueless. Accordingly, it is as likely that loss will be incurred
rather than profit made as a result of buying or selling derivative products. In particular, for some derivative products
such as accumulators, depending on market conditions, an investor/Client may be obligated to accept delivery of the
underlying securities at a price which is above the market price of such securities and loss may occur resulting from
such action which can be substantial. Similarly, for some derivative products such as decumulators, an
investor/Client may be obligated to make delivery of the underlying securities at a price which is below the market
price of such securities and loss may occur resulting from such action which can be substantial. The loss resulting
from investing in such derivative products can be over and above the initial amounts invested to a substantial extent.
DT EHEE S ES & E) - A E R G NIENE) - B E~E R - EESE=REHE - Hit

BHEITEEM RN GER] > MEEiE - THERCETITAERL (MEERERER) s RET - &
F% P Re A DL s P HH R 25t E AV E R A WHRBA S 23 1 5 [ B KR - B AL 86 T4 E M
(MEREERE) M5 » A& F P AR HMETAERE 2 T EER SHHBARE 21 5 | B E KRk -

BRI ESPT AR IER TR E S N R A28 -

Liquidity risk. Structured products have limited liquidity. It may be impossible for the investor/Client to liquidate
an existing position or to do so at a satisfactory price because the market finds it difficult to assess the value, to
determine a fair price or assess the exposure to risk.

AR EE - GSEMEELIVARAR - IS ASHE EmVEE - HiTERSEEERREE &
S ER S PUN B EREN -

RISK OF TRADING FUTURES AND OPTIONS Hi £ 5 HAHERZ 5 Y JE ek

The following risk disclosures in relation to the risks and other significant aspects of trading in futures and options are not
exhaustive. In light of the risks, the Client should undertake such transactions only if the Client understands the nature of
the contracts (and contractual relationships) into which the Client is entering and the extent of the Client’s exposure to risk.
Trading in futures and options is not suitable for many members of the public. The Client should carefully consider whether
trading is appropriate for the Client in light of the Client’s experience, objectives, financial resources and other relevant
circumstances.

YA R B E R R e A BT B IR R - SRR S o PR TR Ll
Ko > MESCIR MR ET LAV G QIR (AR EEIRGR) & PRl ERIERERIEE - E R E Y

R

NEREEHLAES - FRERASHRELS - & B - WBEEREMAARR - NOEEEF

HoEhHEG2HZEEE -
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RISK FOR FUTURES AND OPTIONS TRADING EE & A4S HITER E s

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain losses
in excess of the Client’s initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may be called upon at
short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client’s
position may be liquidated. The Client will remain liable for any resulting deficit in the Client’s account. The Client should
therefore study and understand futures contracts and options before the Client trades and carefully considers whether such
trading is suitable in the light of the Client’s own financial position and investment objectives. If the Client trades options,
the Client should be aware of exercise and expiration procedures and the Client’s rights and obligations upon exercise or
expiry.

HE G SRR e E s v LUK © 755 FER T » &P S s2 AV 6h o] B8 &l 18 B 0117 AR DR 56 28
#H o BRI PEE T e R - Bl < ikgh 7k “IRM(E "EER - IRRDEESE IR - i tE I nI R4 5 E
TNEBT © &5 A B G R R R N R A BRI MYIREE & o BIRAEAESE E VI IE IR BLFr R 8aH - &5
HIARFEGNREERTE - 280 - ZF P AR E FIIR P NE A R B E RS AR - Wik - &5
TEE E BT SRR & &4 RIRE - DUSRIBA S EGR T KA E BR - FFREEEE RO AT
e MREFEE N » (EERGEI TN K ISR AR - DU 3 P AR 1T (o EARE R SR SRRy Y R AT B
-

FUTURES BH &
1. Effect of “Leverage” or “Gearing”“fE{% "X &

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the
futures contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a
proportionately larger impact on the funds the Client has deposited or will have to deposit: this may work against
the Client as well as for the Client. The Client may sustain a total loss of initial margin funds and any additional
funds deposited with the firm to maintain the Client’s position. If the market moves against the Client’s position or
margin levels are increased, the Client may be called upon to pay substantial additional funds on short notice to
maintain the Client’s position. If the Client fails to comply with a request for additional funds within the time
prescribed, the Client’s position may be liquidated at a loss and the Client will be liable for any resulting deficit.
MERZGHERBIEE S - HNERNHE REEIEHEBRE GRS EEME BE - REEHE
Ko P TR E R - TSRS Bt & & P 1 A SR R B ARV E B i R EL BTS2 2 © FTlL
HWE A SEARER A2 - HibE P g RA 2 B RS M R A S B ER
T 15 A R 5 ARVERSMEER - 5 R P e R sitrag /K e s - R g#EBNREE
IRAEFR RN ABINE LRI AR BB - BE P RAE R ER NS BN E S - BT
WO RSN T PE - TR R H B A R R B — M 2 P oRE -

A

2. Risk-reducing orders or strategies J5{& B35 S5 R el & SHMg

The placing of certain orders (e.g. “stop-loss” orders, or “stoplimit” orders) which are intended to limit losses to
certain amounts may not be effective because market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as “spread” and 58 “straddle” positions may be as risky as taking
simple “long” or “short” positions.

RIEZE = R At 5 7 THE RS 1RIR AR S Gyt (A0 (had e (RabfREH7R) - WAl gEfEAA R - R Es
LA LS B X S e R AT - ENEMSEREH SRR - W EH B EFEHE - frk
EHVE Rt TR B A AR R BB R B RIS -

OPTIONS Hi#E
3. Variable degree of risk R[] E & FZE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves
with the type of option (i.e. put or call) which they contemplate trading and the associated risks. The Client should
calculate the extent to which the value of the options must increase for the Client’s position to become profitable,
taking into account the premium and all transaction costs. The purchaser of options may offset or exercise the options
or allow the options to expire. The exercise of an option results either in a cash settlement or in the purchaser
acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures above). If the purchased options
expire worthless, the Client will suffer a total loss of the Client’s investment which will consist of the option
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premium plus transaction costs. If the Client is contemplating purchasing deep-out-of-the-money options, the Client
should be aware that the chance of such options becoming profitable ordinarily is remote. Selling (“writing” or
“granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable
for additional margin to maintain the position if the market moves unfavorably. The seller will also be exposed to
the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to
acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a
futures contract with associated liabilities for margin (see the section on Futures above). If the option is “covered”
by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the
risk may be reduced. If the option is not covered, the risk of loss can be unlimited. Certain exchanges in some
jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments
not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium
outstanding at that time.
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ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS HA & K HitE Ry H Al & RE bz

4,

Terms and conditions of contracts & 42k K 4HHI

The Client should ask the firm with which the Client deals about the terms and conditions of the specific futures or
options which the Client is trading and associated obligations (e.g. the circumstances under which the Client may
become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options,
expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house
to reflect changes in the underlying interest.

& P REIRE R P T SRR SR A s A YA R S SR S A R EIRN - DU RS (BIA0AE
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Suspension or restriction of trading and pricing relationships Bi{£ 2[R HIAC 5 K [EF& (4

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading
in any contract or contract month because of price limits or “circuit breakers”) may increase the risk of loss by
making it difficult or impossible to effect transactions or liquidate/offset positions. If the Client has sold options,
this may increase the risk of loss. Further, normal pricing relationships between the underlying interest and the
futures, and the underlying interest and the option may not exist. This can occur when, for example, the futures
contract underlying the option is subject to price limits while the option is not. The absence of an underlying
reference price may make it difficult to judge “fair value”.
M5B (BTSSR ) K B iR AT T (120 EAS PR A2 1= AR HE e T B = el &
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11.

Deposited cash and property fEiZHIIR 4 & e

The Client should familiarise himself/herself/itself with the protections given to money or other property the Client
deposits for domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The
extent to which the Client may recover the Client’s money or property may be governed by specific legislation or
local rules. In some jurisdictions, property which had been specifically identifiable as the Client’s own will be pro-
rated in the same manner as cash for purposes of distribution in the event of a shortfall.

WIRE 7 B AL AR BB NETTHI AL B BGIH B EA A 7 - 25 5 RER AR5 2 3% S KPR B e 1S R 2t
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M R AR e E LB Bo T -

Commission and other charges /< Kz At U &

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other
charges for which the Client will be liable. These charges will affect the Client’s net profit (if any) or increase the
Client loss.

FERRIER 5 2 Hil » B P BB R P AN I ATE s - BRSEANE - ERB R EREE
& P ESH R (40F) B3 0% FREHE -

Transactions in other jurisdictions /£ E Al 5} A EHE & TR 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades the Client should enquire about any rules relevant to the Client’s
particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where the Client’s transactions have been effected. The
Client should ask the firm with which the Client deals for details about the types of redress available in both the
Client’s home jurisdiction and other relevant jurisdictions before the Client starts to trade.
TEHEAENEE @A TS (AN T 5A EUEEN TS BT3RS - g s I ERR - iRigE
SIS D] - EE EANREREREARAE - EEERT TR - [RETRSAT  FFERTER
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Currency risks £l iz

The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in the Client’s
own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from
the currency denomination of the contract to another currency.

LISMEET BRI &V E E AT ARVFEEEE RIS (R im K A SR P ARG i 5 A E i s it
EHETT) - G ERER SNV G IR S — G 2 BRI 2 -

Trading facilities 32 5, &% it

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. The Client’s ability to recover certain losses may be subject to limits on liability imposed by
the system provider, the market, the clearing house and/or participant firms. Such limits may vary: the Client should
ask the firm with which the Client deals for details in this respect.

BT MR 2 L TR S A T S TR ~ AT~ B B ol BB - 247 » Pt
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Electronic trading 85% 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If the Client
undertakes transactions on an electronic trading system, the Client will be exposed to risks associated with the system
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12.

including the failure of hardware and software. The result of any system failure may be that the Client’s order is
either not executed according to the Client’s instructions or is not executed at all.
BRFEETXALGETEE  REGHEBHME TR RGETEEARAE - NREF BB
HE T XA ZMETEE » AR ZZ RS R - S RS A s8R T aE g R BV E R -
ZHRB R g EHE PR SIE AR E T - Eese e EHT -

Off-exchange transactions $%45/2 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. The firm with which the Client deals may be acting as the Client’s counterparty to the transaction. It
may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions,
the Client should familiarize himself/herself/itself with applicable rules and attendant risks.
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17. RISKS INVOLVED IN CHINA CONNECT SERVICE B8R ¥ AH BH 2 B\

17.1

17.2

17.3

In relation to China Connect Securities, the Client understands that PRC is the home market and thus, investors in
China Connect Securities should comply with and be subject to the relevant China Connect Applicable Laws and
Regulations and other PRC’s securities laws and regulations. Any breach thereof may result in investigation to be
commenced by the relevant China Connect Market. Further, certain Hong Kong legal and regulatory requirements
will also remain applicable to Northbound trading.

WA PSS S - B P E P B AR NS - R - T EE i I ST AR T s A A R AR A TR
HIHEAhEE AR AR - W2 BT, - ER UK ES TR Z IR P EE B TR e o ol - FEEHE
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SEHK will check that with respect to any Northbound sell orders given by an Exchange Participant, the relevant
Exchange Participant holds sufficient and available China Connect Securities to be able to fill such Northbound sell
orders. Such Pre-Trade Checking will be performed prior to the start of each Trading Day (i.e. T day). In the
circumstances, the Client may be prohibited from executing Northbound sell orders as a result of Pre-Trade Checking
requirements prescribed by SEHK or other competent and/or regulatory authorities. In addition, the Client may also
be prohibited from executing a sell order of China Connect Securities in case there has been a delay or failure for
whatever reason in the transfer of the relevant China Connect Securities to any of the Company’s clearing account
or if for any other reason the Company considers that there is or may be non-compliance with any China Connect
Applicable Laws and Regulations.

HINMERR Z 2B E S HAVERILEER - BRI EZ K S 2B R a6 A e s Taz 1L E R
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Northbound trades will follow and be subject to A Share settlement requirements. For the purpose of settlement,
ChinaClear will debit or credit the securities accounts of its participants (including HKSCC as Clearing Participant)
on T day free of payment. The Company may have settlement arrangements in place which are different from the
ChinaClear settlement arrangements. Unless prefund settlement is agreed by the Company, settlement of funds
relating to such trading will be effected on T+1 day. The Company may, in its sole and absolute discretion, decide
to prefund settlement. In the event the Company agrees to prefund the settlement of China Connect Securities trades,
(i) the Company shall retain the funds received from the HKSCC on T+1 day; and (ii) the Client shall reimburse the
Company with respect to any 'excess' pre-funding accommodated by the Company. Despite that the transfer of the
China Connect Securities precedes the transfer of cash, the title to China Connect Securities will not be released
until the receipt of confirmation of payment. In relation to contract notes, the settlement date would be T+1 day
when both the securities and the cash are settled or, where the purchase was pre-funded, the settlement date would
be the date on which the securities are released. The Company gives no assurance that the Company will offer
prefunding settlement; and if the Company decides to offer prefunding settlement, the Company shall have absolute

right to terminate such service at any time.
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175

17.6

17.7

LA BIERFG ABSILEDR I B EE - Ry > sPEIEGEERHE T MRS A28 (BiE
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Purchases of China Connect Securities through China Connect are subject to certain quota controls including,
without limitation, those as described below. In the said premises, the Company gives no assurance as to whether a
buy order can be successfully placed through China Connect. There is a daily quota that limits the maximum value
of all Northbound buy trades in respect of each China Connect Market that can be executed by Exchange Participant
on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior notice and the
Client is advised to navigate the HKEx website for information and other information published by the HKEXx for
further, additional and up-to-date information. The SEHK and the relevant China Connect Market may also set
pricing and such other restrictions on buy orders to avoid the artificial use or filling of the Daily Quota. In case of a
restriction, rejection or suspension of Northbound buying (which would include any order that has been accepted
but not yet executed) as a result of a breach of the Daily Quota or the relevant pricing and other restrictions, the
Company will be unable to carry out any buy orders, and any instruction to buy submitted but not executed will be
restricted or rejected. Conversely, under the SEHK rules, investors may sell their China Connect Securities
regardless of whether there is a breach of the Daily Quota.
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As the Client is aware, day (turnaround) trading is not permitted in the China Connect Market. In the event that the
Client buys China Connect Securities on T day, the Client may be able to sell the shares only on or after T+1 day.
Due to Pre-Trade Checking related requirements, the Company may accept an instruction to sell China Connect
Securities that were bought on T day only on or after the applicable cut-off time (as notified to the Client by the
Company from time to time) on T+1 day.
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The Client, the Company and any Related Person shall not trade or provide services to facilitate trading of any China
Connect Securities otherwise than through the China Connect Market System, and the Company shall not match,
execute or arrange the execution of any sale and purchase instructions or any transfer instructions from the Client or
effect any Non-trade Transfer or settlement of instructions in respect of any China Connect Securities in any manner
otherwise than through China Connect in accordance with the China Connect Applicable Laws and Regulations save
for those circumstances specified in the China Connect Applicable Laws and Regulations. The rules against off-
exchange trading and transfer under Northbound trading may delay or disrupt reconciliation of order by the
Company. The Company shall not be held liable to any loss or damage directly or indirectly suffered by the Client
arising out of or in connection with therewith.
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Only limit orders with a specified price are allowed pursuant to China Connect Applicable Laws and Regulations,

whereby buy orders shall be executed at or lower than the specified price and sell orders may be executed at or

higher than the specified price. No market orders will be accepted.

IRER P FA AR - RAFHEEERIAIREEE - BRIVECER NSRS EER - ERIK
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17.9

17.10

17.11

17.12

17.13

SAERE I HERTEEE - SR ERTEE -

China Connect Securities are subject to a general price limit of a £10% based on the previous Trading Day’s closing
price. In addition, China Connect Securities which are on the risk alert board are subject a £5% price limit based on
the previous Trading Day’s closing price. The price limit may be changed from time to time. All orders in relation
to China Connect Securities shall be within the price limit. Any orders with a price beyond the price limit will be
declined by the relevant China Connect Market.
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Under the SSE Rules and the SZSE Rules, if any company listed on a China Connect Market (other than a company
listed on the ChiNext Board) is in the delisting process, or its operation is unstable due to financial or other reasons
such that there is a risk of being delisted or exposing investors’ interest to undue damage, such listed company will
be earmarked and traded on the risk alert board. Any change to the risk alert board may occur without prior notice.
If a China Connect Securities which is eligible for China Connect trading is subsequently moved to the risk alert
board, investors under China Connect will be allowed only to sell the relevant China Connect Securities and will be
prohibited from further buying. For details concerning the risk alert board, please refer to the SSE Rules, SZSE
Rules and any other relevant sources from time to time.
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The identity of the beneficial owner of China Connect Securities which is the subject of a sell order may be required
to be disclosed to HKSCC and/or relevant PRC competent and/or regulatory authorities.
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As is consistent with the current practice in PRC, if the Client is engaged in Northbound trading and wish to amend
an order, the Client must first cancel the original order and then input a new one. Accordingly, order priority will be
lost and, subject to the Daily Quota balance restrictions, the subsequent order may not be filled on the same Trading
Day.
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SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as
Special China Connect Securities (provided that they remain listed on the relevant China Connect Market). In
addition, any securities or options (which are not “eligible for China Connect trading”) received by the Client as a
result of any distribution of rights or entitlements, conversion, takeover, other corporate actions or abnormal trading
activities will be accepted or designated by SEHK as Special China Connect Securities. The Client will only be able
to sell, but not buy, any Special China Connect Securities.
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Under PRC laws, rules and regulations, in case that the Client holds or controls shares (on an aggregate basis, i.e.
including both domestically and overseas issued shares of the same PRC Listco (as defined below), whether the
relevant holdings are through Northbound trading, QFII/RQFII regime or other investment channels) in a PRC
incorporated company which is listed on a PRC stock exchange (a “PRC Listco”) above a certain threshold as may
be specified from time to time by the relevant China Connect Competent Authority, the Client must disclose such
interest within the period specified by the relevant China Connect Competent Authority, and the Client must not buy
or sell any such shares within the period specified by the relevant China Connect Competent Authority. The Client
must also disclose any substantial change in his/her/its holding as required by the relevant China Connect Competent
Authority. Where a PRC incorporated company has both H Shares listed on the SEHK and A Shares listed on a
China Connect Market, if the Client is interested in more than a certain threshold (as may be specified from time to
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17.14

17.15

time) of any class of voting shares (including A Shares purchased through China Connect) in such PRC incorporated
company, the Client is under a disclosure obligation pursuant to Part XV of the SFO. Part XV of the SFO does not
apply provided that the PRC incorporated company has not listed any shares on the SEHK. It shall be the Client’s
responsibility to abide by any applicable disclosure of interest rules from time to time promulgated by the relevant
China Connect Competent Authority and arrange for any relevant filings.
IRIRFEDEARE ~ RG] - AR PR T BRI A P BlEE 5 5 A By A =] (BUT e
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In accordance with PRC laws, rules and regulations, the “short swing profit rule” requires the Client to give up/return
any profits made from purchases and sales in respect of China Connect Securities of a particular PRC Listco if (i)
his/her/its shareholding in that PRC Listco exceeds the threshold prescribed by the relevant China Connect
Competent Authority from time to time and (ii) the corresponding sale transaction occurs within the six months after
a purchase transaction, or vice versa. The Client (and the Client alone) must comply with the “short swing profit
rule”.
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Under PRC laws, rules and regulations, there is a limit as to how many shares a single foreign investor is permitted
to hold in a single PRC Listco, and also a limit as to the maximum combined holdings of A Shares of all foreign
investors in a single PRC Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across
both domestically and overseas issued shares of the same issuer, whether the relevant holdings are through
Northbound trading, QFII/RQFII regime or other investment channels). It is incumbent on the investor to adhere to
all foreign ownership limits from time to time imposed by China Connect Applicable Laws and Regulations. Such
legal and regulatory restrictions or limitations may have an adverse impact on the liquidity and performance of an
investment in China Connect Securities triggered by factors such as limitations on fund repatriation, dealing
restrictions, adverse tax treatments, higher commission costs, regulatory reporting requirements and reliance on
services of local custodians and service providers. As a result, the Client may suffer losses through his/her/its trading
or investment in China Connect Securities. In the case that the Company becomes aware that the Client has breached
(or reasonably believes that the Client may breach upon execution of further Northbound buy orders) any foreign
ownership limits, or in case the Company is so required by any China Connect Competent Authority, including,
without limitation, as a result of any Forced-sale Notice (as defined hereinafter) issued by a China Connect Market,
the Company will sell any China Connect Securities pursuant to Clause 7 of Section VII hereof if the Client fails to
comply with the corresponding Forced-sale Notice in order to ensure compliance with all China Connect Applicable
Laws and Regulations. In such case, no buy orders for the relevant China Connect Securities will be accepted until
the relevant China Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate foreign
shareholding has fallen below a certain percentage. SEHK may, in its sole and absolute discretion, determine which
Exchange Participant and what quantity of China Connect Securities should be subject to a Forced-sale Naotice (this
is likely to be on a “last-in, first out” basis), and SEHK’s (or the relevant SEHK Subsidiary’s) own records shall be
final and conclusive. Further, pursuant to PRC laws, rules and regulations, where the aggregate holdings of foreign
investors exceed a specified percentage (the “Cautionary Level”) of the issued shares of a single PRC Listco, upon
notification by the relevant China Connect Market to its corresponding SEHK Subsidiary, SEHK and the relevant
SEHK Subsidiary are required as soon as practicable thereafter to suspend accepting buy orders in respect of the
relevant China Connect Securities. In such circumstances, the Company may reject the Client’s buy orders until the
aggregate shareholding of foreign investors has fallen below the specified percentage (the “Permitted Level”) as
advised by the relevant China Connect Market. The single foreign investor limit is set at 10% of the shares of a PRC
Listco and the aggregate foreign investor limit of A Share holdings is set at 30% of the shares of a PRC Listco (while
the Cautionary Level and the Permitted Level are set at 28% and 26% respectively of the shares of a PRC Listco).
Such limits are subject to change from time to time and the Company shall not be under any obligation to inform
the Client of any such changes to foreign ownership limits.
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Prior to the Client’s trade in China Connect Securities, the Company strongly urges the Client to consult his/her/its
own tax advisers and counsel with respect to the possible Hong Kong and/or PRC tax consequences to the Client of
such investment since such tax consequences may differ in respect of different investors. The Client will be fully
responsible for any Taxes in respect of China Connect Securities including, without limitation, any capital gains tax
or other PRC taxes, and will indemnify the Company and any Related Person from and against all Hong Kong and/or
PRC Taxes incurred by the Company or Related Person arising in connection with any China Connect Securities
which the Client holds, trades or otherwise disposes of. The Company shall not be responsible for advising on or
handling any tax issues, liabilities and/or obligations in connection with China Connect and not be providing any
service or assistance in this regard.
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Northbound trading through the China Connect will be subject to PRC laws, rules and regulations prohibiting
activities that constitute market manipulation, insider dealing and related offences. The extent of these restrictions
may not be the same as equivalent requirements under Hong Kong law. In particular, defences applicable under
Hong Kong market misconduct rules may not be applicable under PRC laws rules and regulations. If the Client is
unfamiliar with PRC market conduct requirements and restrictions, the Client should seek specialist advice before
engaging in trading through the China Connect. The Client confirms that the Client is not in possession of inside
information when trading China Connect Securities or procuring others to do so.
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The Client Securities Rules prescribe how client assets are to be dealt with by all intermediaries and their associated
entities. However, given that the China Connect Securities traded through China Connect are not listed or traded on
the SEHK, the Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant
China Connect Competent Authority.
(B FEEHAN) BIFTA T SRR R B P& A E THUE - B2 mﬂLL¢$LX%m
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No protections under the Investor Compensation Fund established under the SFO is extended to include trading in
China Connect Securities. If the Client trades in China Connect Securities, unlike the trading of SEHK-listed
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securities, the Client will not be covered by the Investor Compensation Fund in respect of any loss the Client may
sustain by reason of a default by SFC licensed or registered persons.
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Hong Kong law recognises the proprietary interest of investors in securities held for them by their broker or
custodian in CCASS. Such recognition should apply equally to China Connect Securities held for Hong Kong and
overseas investors by the Clearing Participant through HKSCC. In addition, in PRC (where China Connect Securities
are registered in a securities account opened with ChinaClear in the name of HKSCC), it is expressly provided in
the CSRC China Connect Rules that HKSCC acts as the nominee holder and the Hong Kong and overseas investors
are the beneficial owners of the China Connect Securities. The Client is required to conduct his/her/its own review
of the materials published by HKEx on China Connect in relation to the ownership of China Connect Securities and
the applicable China Connect Rules as they may be amended and supplemented from time to time. The Client should
also seek professional advice from his/her/its own legal advisers or other professional adviser to make his/her/its
own assessment of his/her/its rights as a Northbound investor in China Connect Securities. Under the rules of
CCASS, HKSCC is prepared to provide assistance to the beneficial owners of China Connect Securities, if
necessary. HKEx advises that any beneficial owner who decides to take legal action is responsible for seeking its
own independent legal advice to satisfy itself and HKSCC that a cause of action exists and the beneficial owner
should be prepared to conduct the action and take up all costs in relation to the action, including providing HKSCC
with indemnities and legal representation in proceedings. Further details are set out in the HKEX published materials.
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ChinaClear has a risk management framework and measures in place that are approved and under supervision by
the CSRC. If ChinaClear (as the host central counterparty) defaults, HKSCC has stated that it may (but shall have
no obligation to) take any legal action or court proceeding to seek recovery of the outstanding China Connect
Securities and monies from ChinaClear through available legal channels and through ChinaClear’s liquidation
process, if applicable. As ChinaClear does not contribute to the HKSCC guarantee fund, HKSCC will not use the
HKSCC guarantee fund to cover any residual loss as a result of closing out any of ChinaClear’s positions. HKSCC
will in turn distribute the China Connect Securities and/or monies recovered to Clearing Participants on a pro-rata
basis as prescribed by the relevant China Connect Competent Authority. The Company in turn will distribute China
Connect Securities and/or monies to the extent recovered directly or indirectly from HKSCC. Although the
likelihood of a default by ChinaClear is considered to be remote, the Client should be aware of this arrangement and
of this potential exposure before engaging in Northbound trading.
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The Company’s provision of services pursuant to these Terms and Conditions also depends upon the performance
by HKSCC of its obligations. Any action or inaction on the part of the HKSCC or a failure or delay on the part of
the HKSCC in the performance of its obligations may result in a failure of settlement of China Connect Securities
and/or monies in connection with them and the Client may suffer losses as a result. Neither the Company nor any
Related Person shall have any responsibility or liability for any such losses.
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China Connect Securities are traded in scriptless form and accordingly, China Connect Securities may not be
physically deposited into and/or withdrawn from CCASS.

HEEE S SRR PR - Jit - RE@EE G GEEFE AP REGER RGNS SR A
HAEH -

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the
SSE website and/or SZSE website (as the case may be) and certain appointed newspapers. HKSCC will also record
all corporate actions relating to China Connect Securities in CCASS and inform its Clearing Participants of the
details via the CCASS terminals as soon as practicable on the announcement date. Investors engaged in Northbound
trading may refer to the SSE website and/or the SZSE website (as the case may be) and the officially appointed
newspapers and website (such as Shanghai Securities News (_F/&z&24k), Securities Times (52:0F#), China
Securities Journal (1 [E7 525 %), Securities Daily (5525 H#f) and www.cninfo.com.cn (EEI & :148)) or,
alternatively, the HKEx website’s China Stock Markets web (or such other replacement or successor web page from
time to time) for corporate actions in respect of China Connect Securities issued on the previous trading day.
Investors should note that (i) issuers that are listed on the China Connect Market publish corporate documents in
Simplified Chinese only, and English translations will not be available and (ii) issuers listed on the ChiNext Board
are required to publish certain corporate announcements on their corporate websites and the officially appointed
websites only. In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect
Securities to Clearing Participants in a timely manner. Upon receipt of the dividend amount, HKSCC will to the
extent practicable arrange to distribute to relevant Clearing Participants on the same day. Unlike the current practice
in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound trading may not be able to attend
shareholder meetings by proxy or in person. No assurance as to the accuracy, reliability or timeliness of any company
announcements of corporate actions is given and neither the Company nor any Related Person accept any liability
(whether in tort or contract or otherwise) for any loss or damage arising from any errors, inaccuracies, delays or
omissions or any actions taken in reliance thereon.
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If the Client acts as a fund manager for more than one fund or an asset manager on behalf of more than one client
and the Client pre-allocates China Connect orders across such funds or clients which the Client manages, the
Company may offer Average Pricing for such orders notwithstanding such orders may be executed at different times
during the same Trading Day. Where Average Pricing applies, each fund or client will be allocated China Connect
Securities (or their proceeds) at the same averaged price, which may be higher or lower than the price which such
fund or client would have paid or received had the orders been processed individually and in the order submitted
directly or indirectly to the Company. Neither the Company nor any Related Person will be responsible for any such
differences in pricing or any loss or risk arising from the application of Average Pricing.
WREFLUZEESGHEASEHASRRSAZZEANESEEAGHTEI B R PR P mEEE
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SEHK may require the Company to provide information on his/her/its profile, and the type and value of his/her/its
orders in relation to Northbound trading of China Connect Securities and the trades which the Company executed
for the Client at such intervals and in such form as SEHK may specify from time to time for purposes of the
publication, dissemination or public distribution of aggregated information in respect of China Connect Securities
trades under China Connect, trading volumes, investor profiles and other related data. SEHK may forward such
information to the relevant China Connect Market for surveillance and investigation purposes.
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SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified
in the SEHK rules and/or whenever the SEHK, determine that it is appropriate and in the interest of a fair and orderly
market to protect investors, temporarily suspend or restrict all or part of the order routing and related supporting
services with regard to all or any Northbound trading of China Connect Securities, and for such duration and
frequency as SEHK may consider appropriate. The Client will not be able to buy or sell China Connect Securities
on SEHK through China Connect during any period in which trading of China Connect Securities is suspended. In
particular, the Client should note that while trading of China Connect Securities is suspended by the SEHK, trading
of such China Connect Securities may continue on the relevant China Connect Market. The Client may remain
exposed to fluctuations in the price of China Connect Securities caused by trading on the relevant China Connect
Market during the period when trading of such China Connect Securities is suspended by SEHK. SEHK has absolute
discretion to change the operational hours and arrangements of the China Connect Service at any time and without
prior notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency situations
or otherwise. Moreover, SEHK or the relevant SEHK Subsidiary (with the agreement of SEHK) may cease the
provision of the China Connect Northbound trading service permanently. Such suspension, restriction or cessation
will affect the Company’s ability to accept and process the Client’s orders and the Client is advised to refer to the
HKEXx website and other information published by the HKEXx for up-to-date information. There can be no assurance
that the Client’s orders will be accepted or processed, notwithstanding that China Connect Securities may be traded
through other channels including, without limitation, by PRC investors on the relevant China Connect Market. In
addition, SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect
Securities are suspended from trading on SEHK, but the corresponding A Shares are not suspended from trading on
the relevant China Connect Market, the service for routing the China Connect sell orders and China Connect buy
orders for such A Shares to the relevant China Connect Market for execution will normally remain available.
However, SEHK may, in its discretion, restrict or suspend such service without prior notice and the Client’s ability
to place sell orders and buy orders may be affected. The China Connect Market System is a platform for trading of
China Connect Securities under China Connect. The Company provides trading services based on the China Connect
Market System which is operated by the relevant China Connect Market. The Company is not responsible for any
delay or failure caused by any China Connect Market System and the Client accepts all risks arising from trading
China Connect Securities through any China Connect Market System. Neither the Company nor any Related Person
shall be responsible or held liable for any loss or damage directly or indirectly suffered by the Client arising from or
in connection with the China Connect Service or the CSC through Northbound trading including, without limitation,
the following:
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(@)  asuspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or
use the CSC or the China Connect Service;
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any special arrangement put in place or any action, step or measure taken or not taken to deal with an
emergency or contingencies, including but not limited to the cancellation of any or all China Connect orders
input by Exchange Participant;
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any suspension, delay, interruption or cessation of trading of any China Connect Securities on the relevant
China Connect Market;
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any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the
hoisting of a Typhoon Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;
&AL /S, ERRIR R E R ECR RN E S - HEUEA TSRS X SN EMEE - T
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any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation
requests or to provide the China Connect Service due to any system, communication or connection failure,
power outage, software or hardware malfunction or other events beyond the control of SEHK, the Company
or a Related Person;
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any China Connect order which the Company has requested to be cancelled not being cancelled for any
reason whatsoever;
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in the event that SEHK or any China Connect Market requires the Company to reject any order for China
Connect Service;
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any delay, failure or error of any China Connect Market System or any system upon which the Company, the
relevant SEHK Subsidiary or a Related Person is reliant in providing the China Connect Service; and
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any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons
beyond the control of SEHK, HKEX, the relevant SEHK Subsidiary, the Company or any Related Person,
including but not limited to any action or decision taken or made, or not taken or made, by any China Connect
Competent Authority or any other relevant governmental or regulatory body. If there is any delay or failure
to send any order cancellation requests in any circumstance described in paragraph (e) above, the Client shall,
in the event such order is matched and executed, remain responsible for fulfilling any settlement obligations
in respect of such transaction. The Client acknowledges that HKEx, SEHK, SEHK Subsidiaries, SSE, SZSE,
the subsidiaries of any China Connect Market and their respective directors, employees and agents are not
responsible or be held liable for any such losses.
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SEHK has sole and absolute discretion to determine from time to time the operational hours of the China Connect
Service, and will have sole and absolute discretion to change the operational hours and arrangements of the China
Connect Service at any time and without prior notice (whether temporarily or otherwise). The Company shall not
be under any obligation to inform the Client of any such determinations by the SEHK as to the operational hours of
the China Connect Service. Where, for example, there is any price sensitive information relating to a PRC Listco
during a time when China Connect Service is not in operation, China Connect Securities issued by or in respect of
the PRC Listco may continue to trade on the relevant China Connect Market and the price of such China Connect
Securities may move significantly. In such case, Northbound investors will not be able to trade in such securities
until the next available Trading Day under China Connect.
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Where the Client receives any form of entitlement security from the issuer of a China Connect Securities, if such
entitlement securities:
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(@) is a China Connect Securities, the Client will be permitted to buy and sell the entitlement security through
China Connect;
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(b)  is not a China Connect Securities but is a RMB denominated securities listed on a China Connect Market,
the Client may be allowed to sell the entitlement security through China Connect but will not be permitted to
buy such entitlement securities;
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(© is a securities listed on a China Connect Market but is not traded in RMB, the Client will not be allowed to
buy or sell the entitlement securities through China Connect; and
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(d) isnotlisted on a China Connect Market, the Client will not be allowed to buy or sell the entitlement securities
on China Connect unless and until appropriate arrangements (if any) have been provided by HKSCC. It is
possible that no such alternative arrangements will be provided.
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Odd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in one
single order. A board lot order may be matched with different odd lot sell orders, resulting in odd lot trades. Board
lot and odd lot orders are matched on the same platform on China Connect and subject to the same share price. The
maximum order size is 1 million shares and the tick size is uniformly set at RMB0.01.

HnsF @ RS R AL ) » I B AT AR R E B E AR Y - BT E SR ] DR [ AR
RER RS - NP ) - BEF AR B SR A H EEErHE 2 LA E SRR S - —(EEE
% aE 100 Highty - FEREEE) FIREE R 0.01 ARH -

Covered short selling of China Connect Securities may become available provided such covered short selling
satisfies the requirements specified by the relevant China Connect Competent Authority, including that short selling
orders are only in respect of China Connect Securities designated as eligible for short selling, are appropriately
flagged as such and that they are subject to an uptick rule. Naked short selling of China Connect Securities is
prohibited. The China Connect Competent Authority may also suspend the ability to engage in short selling of any
China Connect Securities if the volume of short selling activity exceeds thresholds prescribed by the relevant China
Connect Market. The Client will be fully responsible for understanding and complying with short selling
requirements as in effect from time to time and for any consequences of non-compliance.

SHEE RS R (R L ZE VR SR T B A P TRV SR DT T - EEE R ES YR E A EE
ZEERGHY PR - SRR AIREE A - 2T EEE SR EER S - EEEXSE
FEHHRA TP EE A TS UE AR (ER - T EEE FE AT ] AR RS T A P EE S S E 2 BB © &
FREB T A EMRARAIE T ARV E 220K - RN B T HUEAE AR R -

Any conversion of any currency into RMB pursuant to Clause 6 of Part X of these Terms and Conditions may be
subject to conversion limits. Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in
converting the relevant currency into RMB. Any risk, loss or cost arising out or in connection with any such delay
or failure of settlement shall be borne by the Client.

TEMRIR AT R PRk ST 2B 5 6 IREVALE BT M fedi fs N ERHEHST - ATRE 2 F S HMABHRERYIR G - 212R
TERAERE &M O R N\ RG34 IE R - ATRE S EUE R ER S UNAVIE R - & P IEE T RERIEAIZE UL
HY AL BR SE R S U 5 [REECEL 7 MHRARIET e ~ $EA A -

PRC is an emerging market carrying one or more of the following characteristics: a certain degree of political
instability, relatively unpredictable financial markets and economic growth patterns, a financial market that is still
at the developmental stage or a weak economy. Emerging markets investments usually result in higher risks such as
event risk, political risk, economic risk, credit risk, currency rate risk, market risk, liquidity/gapping risk,
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17.34

17.35

17.36

regulatory/legal risk, trade settlement, processing and clearing risks and bondholder/shareholder risk.

e Ry B AT — (B S B R BTG © —ERREBUANMEE ~ MBI DU SRl i SR
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Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term
debt securities. In any event, the risks associated with investments in China Connect Securities may also be higher,
because the investment performance of China Connect Securities depends upon factors which are difficult to predict.
Such factors include the possibility of sudden or prolonged market declines and risks associated with individual
companies. The fundamental risk associated with any equity portfolio is the risk that the value of the investments it
holds might suddenly and substantially decrease in value.

R G R Y P [H] R T RE RN R - (HE T R En e SRS - R
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The Client must comply with all China Connect Applicable Laws and Regulations. In addition, any change in any
China Connect Applicable Laws and Regulations may have an impact on the market sentiment which may in turn
affect the performance of China Connect Securities. It is impossible to predict whether such an impact caused by
any such change will be positive or negative for China Connect Securities. In the worst scenario, the Client may lose
a material part of his/her/its investments in China Connect Securities. In addition, any litigation or other legal actions
brought before the courts in PRC will be subject to PRC laws, rules and procedures, which are not the same as those
which are adopted by the courts in Hong Kong.

B PSSRV ThEEEE ADAEER o AN o (B ThEE R AR AR S A T B n R S E TS
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RMB is not freely convertible in Hong Kong, and is subject to foreign exchange controls and restrictions. In
particular, conversion of RMB through banks in Hong Kong is subject to certain restrictions. It may be difficult for
investors to convert RMB into Hong Kong dollars or other currencies or vice versa at any specific time, and
conversion will be subject to conversion costs and such costs and timings for conversion may not be of his/her/its
preference. Further, the value of RMB against Hong Kong dollars or other foreign currencies may be affected by a
wide and various range of factors. No guarantee as to RMB will not depreciate is given by the Company. A
depreciation of RMB may result in a decrease in the market value of RMB securities and the realisation price of
RMB securities. Non-RMB based investors, who are trading in RMB securities, may also suffer loss in the event
that they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies. RMB is not
a freely convertible currency. There are also significant restrictions on the remittance of RMB into and out of PRC.
If the issuer of RMB securities is not able to remit RMB to Hong Kong or make distributions in RMB due to
exchange controls or other restrictions, the issuer may make distributions (including dividends and other payments)
in other currencies. Investors may therefore be exposed to additional foreign exchange risks and liquidity exposures.
The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of
RMB outside PRC and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for
investors and accordingly adversely affect the market demand for China Connect Securities.
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PART XIIl - DATA PRIVACY POLICY
CIRCULAR RELATING TO PERSONAL DATA (PRIVACY) ORDINANCE

F+=# — RRBOR
HEAEARE (FLR) FREIHIZEFEA

As a Client (the “Client ) of Fubon Securities (Hong Kong) Limited (the “Company™), it is necessary from time to time
for the Client and various other individuals (including but not limited to applicants for Services, shareholders, directors,
officers and managers of corporate clients, and other contractual counterparties) (collectively, “Data Subjects”) to supply
their personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486
of the laws of Hong Kong) (the “Privacy Ordinance”) to the Company or members of the Company Group when opening
or continuation of accounts, or in the establishment, continuation or provision of investment, dealing or related services.
EREHEF@GEBARAE(TATE ) ZEBEFE(T&R ) > EHFFILSUESEF O8GRI « EESRHRE -
R G EARRRRR B 2 R HAE N (RIS EA R R A ~ R FIRR - B - %58 R AEH R At ET
7)) (ks T EREBA L OB ARRAFERAFER K EREAR ZEAER ( TEAER ) (FEEDS
486 ) ( " FARRERBI ) FTIRT Z EFE

Failure to supply Personal Data may result in the Company being unable to open or continue accounts or establish, continue
or provide investment, dealing or related services.

ERREFNEHEHARER - B EEN AR IIBCESE S BRI - EEBUR R E - X5 BAERRES

Personal Data may also be collected in the ordinary course of continuation of the business relationship with Company
Group.

{18 N EDRHIF P RETE BN BIAYIE W 2 (AR AR TP 2 -

Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:

BRI ETREFRY AR

(@)  the daily operation of the Services provided to the Client;

R E P2 i EE

(b)  conducting verification and credit check procedures for the Client, and assisting other financial institutions in
conducting these procedures;

R PETIZE REERERR - kiR B -

(c)  ensuring ongoing credit worthiness of the Client;

R P 2 (5 I 4ERr BAF

(d)  marketing investment, dealing or related services or products;

EERE - KBRS R EM

(e)  executing the Client’s Instructions or in connection with the business or dealings of the Company Group;

HITHE PR R B SES E S A R Y HHY

(f)  establishing and maintaining the Company’s risk management related standards;

SCALANAERF Y A R EAR REER

(g) ongoing account management, including but not limited to collection of debts and enforcement of guarantees,
charages or other rights and interests;

FrERIRHEHE - BIEEARNIEUGK - sSHETiER « SRR RIS
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(h)

(i)

0)

(k)

V)

supporting any statements made in any documents in connection with the Services of the Company;

SCPR AN FHEA BRIIRES EAEH Z ARSI Z AT

assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in
connection with the Services of the Company;

B EA AR =5 ~ HEAR - W AR E TR R N S E A RIS B,

complying with any disclosure, reporting, payment, withholding of payment, filing or notification or other similar
obligation pursuant to any judicial, statutory or regulatory requirement including compliance with applicable laws,
regulations and guidelines, whether of Hong Kong or any other relevant jurisdiction, which the Company are bound
by or any failure to comply with will result in adverse consequences (sanctions, penalties, imprisonment etc.) for
the Company or Company’s officers and staff (for example, compliance with anti-money laundering, counter-
terrorist financing, sanctions or anti-corruption laws) ;

IRIMEATTE]E ~ TRESREEOK > B EE ~ 28 SROR ~ FIROE ~ 545 -~ ssks s
NEE (EFERRICEARER: - BIBIRFES])) (RaREd A EAMHREEAEER) » MAEZHLR -
BHRREEST - g5 ([BAFHAFNTEE NERETEZEIAFER (H# - BEiEERE) (FRoRi
FIeFTEESE - BMiD T ESES - FIREREI5EE) |

forming part of the records of the recipient of the data as to the business carried on by it; and

SRR B R el B S BV SR — B0 &

any other purposes relating to or incidental to any of the above.

B | AT eI 2 St AR -

The Company will keep Personal Data confidential but the Company may provide Personal Data to the following persons
in furtherance of the purposes set in the above paragraph (4) :
AN EIEHEE NERORE - B RER BICE 4 BTt R - ARG AR &R LS -

@

(b)

©

(d)

O

®

any agent or third party service provider who provides services to the Company in connection with the operation of
its business;

EPREA - BERHE A FE S E RS 2 B =B HIEA

an appropriate person under a duty of confidentiality to the Company including any Company Group which has
undertaken to keep such information confidential;
T AEEREREZEE N L BEHAFEERE SRR AT EERE A E],

any person or institution with which the Client has or proposes to have dealings;

(AT N EASEHEA RS Z N Rt

credit reference agencies and debt collection agencies (in the event of default payment) ;

(5 BB e G LTk ) WA E]

any regulatory authorities or exchanges which relate to or govern any business of the Company and any Company
Group;
(A EEEEL N T S A BB R B HE S A RE R E R RS 5 A -

any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the
authorized person of the Client ; and
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10.

ETREA ~ 2B~ AR RN REERARIRE Z AL RIKEAL &

() any of the Company’s actual or proposed assignee or participant or sub-participant or transferee.

(EREMNCIPA S e N YNEW 2 YNE e INE

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such
data outside Hong Kong, and also to service providers which offer services to any Company Group in connection with the
operation of its business.

# P EEME AN B T EEEEDSMIEHE (Raae R EINEE - FrASEHZEFER) @ LEES
[ A HI SR E R B s R A =2 T i B AR B A kst = -

To the extent permitted by law, the Personal Data collected by the Company from time to time may be used and disclosed
in accordance with the Data Privacy Policy.

TEEREF AT RVEEEIN - &5 [ER A SRS SR A E B AT 2 B R BRI AR X (56 FH B % -

In accordance with the terms of the Privacy Ordinance, any individual has the right to:

FRIBFLRS RGBT Z RS - BT AHHE -

€)) check whether the Company holds data about him/her and access to such data;

S B R AT R L R

(b)  require the Company to correct any data relating to him/her which is inaccurate;

FORAFIIEA BRfL A e B

(c) ascertain the Company’s policies and practices in relation to data and be informed of the kind of personal data held
by the Company; and
AN EIEPYE R PR R B IR A R s R N m R A TR (E A B R

(d) in relation to client credit, request to be informed by the Company which items of personal data are routinely
disclosed to credit reference agencies or debt collection agencies, and be provided with further information to enable
the making of an access and correction request to the relevant credit reference agency or debt collection agency.

R S B S AR (N ERHE P 8E 7 (5 Rassi i s A &) > USSR HE — PRI E
ANEAE A RIS Sas st s B S SR &R R e ZEK -

Please note that the Company may not be able to use the Data Subject’s personal data and/or information for direct
marketing purposes unless it has received the Data Subject’s consent. By signing and agreeing to be bound by this Data
Privacy Policy, the Data Subject is deemed to have given the Company its consent for the above uses and purposes. The
Company may use the Data Subject’s Data for direct marketing and promotion of existing and future Services of the
Company, its affiliates, or any of its group companies which may or may not be remunerated. The Company shall cease
using Data in direct marketing if so requested by the Data Subject without any charge. Any such request can be sent to the
Company’s staff at Unit 1002, 10/F, Hong Kong Li-Ning Building, 218 Electric Road, North Point, Hong Kong.
ANEFREHEHEEAFELAEAENEEAEAER ERFEHRR - WERE S AFREEZRE
TRER > AR B [F R _ AR R B - A E A DUE BN AR ERPE SRR A ] ~ HRIR A =5
HARMEE A SRV A MR » 1A EH A RE S ATRE ek S AR B WU - Bk EE N TRER e B 20K
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In accordance with the Privacy Ordinance, the Company has the right to charge a reasonable fee for the processing of any
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data access request. All requests for access of data or correction of data (when the Data Subject considers that its personal
data, supplied by the Company following a data access request, are inaccurate) or for information regarding policies and
practices and kinds of data held should be addressed as follows:

HHER PR CRBIFE - A FIAREREE T ER &R ZOREINE R E M - IR ERERSSOEE R (E&R
EE G R FI AT ALA B M AV BRI R 2R HERY) BUBH I BRI BOR S B PR M H S R 0K - Em YA L
fei

The Data Protection Officer
Fubon Securities (Hong Kong) Limited
Unit 1002, 10/F, Hong Kong Li-Ning Buidling, 218 Electric Road, North Point, Hong Kong.Tel: (852) 2881-4505

FLRE BRI E(E
s @ AR A E]
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